MANAGEMENT  AND  LABOUR 


PAGE  4 


The  ^nandal  Tfmes 


VOL.  38,  No.  47 


MONTREAL,  FRIDAY,  MAY  12,  1950 


15c  A  COPY,  $5  A  TEAR 


Late  Planting  Is 
Another  Handicap 
For  Prairie  Crops 

Only  Spasmodic  Progress! 
Made  in  Seeding  Due  to  Back¬ 
ward  Spring  —  Compensations 
in  Moisture  Situation 

(SiHTlal  to  The  Financial  Times) 

Winnipeg  —  Delayed  by  two  early  May  i 


It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

South  African  government  has  decided  to 
defy  the  International  Monetary  Fund  and 
is  reserving  the  right  to  sell  its  gold  produc¬ 
tion  on  the  free  market  at  the  highest  price 


{Big  Racine  Plant  Is  I  Are  Dumping  Duties  I  *®""*  yf^rning  To 

Typical  Of  Far-Flung  j  Production  of  Canada  Cement  Company  so  Oft  British  Autos  B.C.  MuniciDalities 

I  far  this  year  is  running  ahead  of  the  same '  «  •  — 

I  Massey  Operations  1  6.1  per  ce'nt  for  the  first  two  months  oM95tr  ®  •  On  Spending  Policies 

i  A  drop  of  17  per  cent  for  the  month  of ;  Indications  Are  Attempt  Being  o  •/-  li  i  r  . 

Canadian  Visitors  See  bvi-  March  last,  in  cement  production  in  the  prov- 1  Made  to  Exclude  Rather  Than  i  “acitic  Head  of  I.D.A.  Says 

dence  of  Expansion  of  a  Great  Meet  U.K.  Comiietition— Action  Financial  Status  is  Endangered 

III  ■  nil.  .  month  of  1949,  resulted  from  regular  plant  i  o-  m  m  «  .  b  i  ..  i  .  ~ 

Home  Industry  in  One  repair  and  maintenance  operations,  officials  “J  May  Mean  British  ;  — Population  Increase  in  Prov- 

Friendly,  Foreign  Country  state.  '  Plants  in  Canada  |ncg  ^^5  Presented  Problems 

The  company's  plant  improvement  program  ''vxii*!  -  ■ 

By  Staff  Representative  last  year  increased  production  13.3  per  cent  '*•'  **^-”*'  ^  (Special  to  The  Financial  Times) 

The  one  hundred-and-thirty-odd  rcprescnta-  o\ei  the  previous  vear.  Continued  stiong  li.?-  —  Vancouver  Hritisli  Columbia  municipal- 

...  ..  .  ,  .  I  mand  for  the  company's  product  from  the  con-'  -If  t'’**  government  trie.s  to  put  a  dump  duty  ities  liavc  been  extravagant  in  recent  years 

ive  ana  lans  \v  lo,  as  gues  s  o  .  asse.v  gtruction  industr.v  contimio.s  to  ab.sorb  tlie  full  ]  on  British  car.s,  it  will  lose  a  lot  of  votes.  The  (because  of  their  acces.s  to  “easy  money"  from 
Harris  Company  Ltd.,  flew  out  to  Racine  of  cement.  i  motor  car  companies,  in  this  writer's  opinion,  '  the  provincial  irca.sury,  according  to  W’.  J. 

Wisconsin  from  Toronto  and  Montreal  la.st  - -  j  are  strictl.v  a  dog  in  the  manager  outfit  in  Borrie,  retiring  chairman  of  the  Pacific  dis- 

Friday  (and  flew  home  even  faster  to  keep  -.2  «-»■-.  manoeuvre.  trict  executive  committee  of  the  Investment 

ahead  of  a  mid-western  hurricane  heading  for  1/01111111011  DflOge  1  Here  is  the  way  I  see  it;  when  war  ended  Dealers  Association  of  Canada. 

I  It  was  up  to  the  motor  car  companies  to  gret  ,  .. 

the  St.  Lawrence  "Valley)  might  have  been  cracking.  Tlicv  could  have  a.sked  a  eood  price  u  to  the  a.s.socia..on  here,  Mr. 

mildly  surpri.sed  when  handed  an  attractive  OpOratlOnS  Stdy  for  ears;  and  got  it.  But  they  were  held  Vancouv'er°fLncTri  houst  ^ruS'^^T' wtrS 

pamphlet  with  a  map  of  the  United  States,  .  |J:_  L  I  up  by  labour  troubles.  Now  certainly  this  ■  fo  the  municipal  authorities,  a.sscrting  that 

showing  the  organization  of  “The  Massey-  liigil  LGVGl  I  "i )  ei  us  not  going  all  out  to  say  tliat  labour  ^  thev  were  endangering  their  statu.s  through 

r,  .,  ...  ,  ,  I  should  have  been  pampered  or  catered  to;  but,  pv,.pcsive  sn.>n,Uno-  * 

Harris  Company  with  only  a  blank  north  of  i  _  .  _  _  .  .i,,  .•  ■  .  .  .  ,  c-'‘^ssivc  spending. 

Pianfe  Pon+ini.o  To  P.m  AU«m*  Ultimately  tlic  automotive  industry  liad  '  „ 

the  boundary  where  they  could  have  expected  nanfs^ontmue  lo  Kun  About  ,  originally  wanted  .  PO'nteJ  that  the  municipalities  share 

to  find  "Canada.”  They  would  be  elder  Cana-  Same  Capacity  as  a  Year  Ago  j  to  pay  for  labour,  the  victory,  if  it  wa,s  such,  ^  ^  pro\inccs  t\\o  largest  souree.s  of  tax 

(liana  indeed  who  had  not  come  to  accept  and  Full  Production  Assured  w  as  a  Pyrrhic  one-  '  Social'"^  Security  ""and  "\lIi('iicliIal'^^Am"^  ic, 

Maaaey-Harri.  a,  a  great  Canadian  ind,,.- ;  with  Moteriols  Easy  ,,S\“h''ad‘"T’  T'" 

^  '  I  done  a  bad  job  since  the  wars  end.  While  in-  ' 

trial  institution  —  even  more  so  van  a  manu-  pjgjyts  of  Dominion  Bridge  have  been  kept  tlustry  after  industry,  and  product  after'  ‘'Actually,  about  510,000,000  is  collected  by 

facturing  organization  which  has  expanded  „yateriais  product,  came  back  on  the  open  market,  cars  ;  province  and  handed  over  to  tiie  iminici- 

throughout  the  world.  i  in  better  suppl.v,  tlie  company  looks  for  u  '  rationed.  Tliei-e  is  .still  a  fast  buck  to  |  P'^Pf'cs  each  year",  said  Mr.  Borrie.  "This 

The  Einswer  of  course  was  that  the  visitors  i  good  year  in  1950.  Manufacturing  operations  |  P®  made  by  getting  on  the  list  ahead  of  some  tendenc.v  to  proinote  more  extensive 

svere  ciipsts  for  the  dav-  of  M-H  US  \  And'*'*'®  running  about  the  .same  high  level  as  a  ofh®*'  gn.'",  buying  a  new  car  and  selling  it  spending  bv  the  municipalities  than  would 

®  ‘  ‘ '  .1  vear  ago.  The  Financial  Times  learns  i  sgain  tlie  next  dav  to  some  fellow  who  cannot  ®f>'®*'wisc  be  tlic  case.  Tliey  would  be  a  lot 

they  were  given  an  opportunity  to  see  at  I  -  shortages  of  cs.sential  raw  ma-  j  "'ait-  i  ‘hey  had  the  respon.sibility  for 


Canada  Cement  Production 
Running  Ahead  of  Lost  Year 


■nowfalls,  unusually  cold  weather  and  rain,  I  c^n  get  for  it  Finance  Minister  Havenga 


lypicai  rar-riung  Production  of  Canada  Cement  Company  so 

~  far  this  year  is  running  ahead  of  the  same 

A  period  a  year  ago.  Output  of  cement  was  up, 

riaSSGy  \^PGraTIOri9  e.l  per  cent  for  the  first  two  months  of  1950. 

i  A  drop  of  17  per  cent  for  the  month  of ; 
Cenedian  Visitors  See  Evi-  March  last,  in  cement  production  in  the  prov-  i 

dence  of  Expansion  of  a  Great  Quebec,  compared  with  the  same  I 

“u  ••  °  month  of  1949,  resulted  from  regular  plant  i 

Mome  Industry  in  Une  repair  and  maintenance  operations,  officials 

Friendly,  Foreign  Country  state.  ' 

The  company's  plant  improvement  program 
By  Staff  Representative  last  year  increased  production  13.3  per  cent 

The  one  hundred-and-thirty-odd  rcprescnta-  ocer  the  previous  vear.  Continued  stiong  d.?- 
.  ,  ,  ,  .  I  mand  for  the  company's  product  from  the  con- ' 


Are  Dumping  Duties 
On  British  Autos 
Being  Sought  Here  7 

Indications  Are  Attempt  Being 
Made  to  Exclude  Rather  Than  i 
Meet  U.K.  Comiietition — Action 
Bj  Ottasva  May  Mean  British  ; 
Plants  in  Canada  ' 


only  spasmodic  progress  has  been  made  with  ;  said  that  the  Fund’s  gold  policy  had  been  in-  Harris  Company  Ltd.,  flew  out  to  Racine  output  of  cement. 

•ceding  in  the  West.  The  compensations  how- !  effective  and  largely  ciscredited.  j  Wisconsin  from  Toronto  and  Montreal  last  - 

ever,  are  relatively  little  moisture  evapora- '  y  *  ^  ,  i  Friday  (and  flew  home  even  faster  to  keep  — 

.  £nd  of  rationing  and  slashing  of  subsi-  „  1^01111111011  DriOGG 

tion,  no  soil  blowing  and  almost  evcrywliere  commodities  has  j  of  »  mid-western  hurricane  heading  for 

more  than  usual  surface  moisture.  i  announced  by  New  Zealand  govern-  i  the  St.  Lawrence  Valley)  might  have  been  g  ■ 

Already  farmers  are  reconciled  to  a  late  j  ^lent.  Subsidies  arc  being  cut  by  £12  million  I  mildly  surpri.sed  when  handed  an  attractive  3Y  lOllS  By 

•pring.  Warm  weather  and  drying  winds  will  from  current  level  of  £17  million.  Inorease.s  j  pamphlet  with  a  map  of  the  United  State.s  a  a.  LI*  I  I 

be  pre-requisites  before  any  general  work  on  j  in  foodstuff  prices  arc  to  be  countered  by  I  organization  of  “The  Massey-  At  High  LCVCl 


spring.  Warm  weather  and  drying  winds  will  from  current  level  of  £17  million.  Inorease.s 
be  pre-requisites  before  any  general  work  on  j  In  foodstuff  prices  arc  to  be  countered  by 
the  land  can  get  underway.  It  is  a  di.sability  1  cost-of-living  bonuses, 
however,  which  the  modern  power  machinery  *  ^ 

should  be  able  to  correct.  i  General  Motors  is  tlireatened  by  the 

The  season  has  been  marked  by  almost  un-  j  ^'^VV  with  cancellation  of  labour  contract, 
prccedented  floods  in  Manitoba’s  fertile  Red  which  expires  May  29.  unless  better  pro- 
River  valley,  but  even  in  this  afflicted  region  gress  is  made  in  current  pension  and  wage  , 
the  actual  loss,  so  far  as  the  farmers  are  negotiations.  Union  would  be  free  to  call  a  , 
concerned,  will  be  relatively  small.  Probably  ^t^ke  in  30  days  after  serving  of  notice.  | 
little  wheat  however,  will  .actually  be  .sown  in  |  i 

the  1,200,000  acres  now  inundated  in  this  I  Trade  Minister  Howe  is  planning  a  trip 
j.ggjo„  I  to  London  within  the  next  week  to  discuss  | 

Fomparable  to  1945  !  ‘‘*®  question  of  a  new  wheat  contract  be-  i 

T  -  .  1.  f  *1,  /.(•  tv,o  iQ=t  i  tween  Canada  and  U.K.  Hopes  are  enter-  i 

In  fact,  as  a  result  of  the  storms  of  the  last  ......  ,  ,  ,  ' 

,  J  ..  , ,  1  tamed,  it  is  understood,  that  purchase  of  i 

week-end  it  would  appear  now  that  seeding  ’  ,  .  ,  ,  i. 

•  it.  .  -11  v  11  i,  ivio  120  million  bushels  of  1950-51  crop  may  be  I 

in  the  Wc.st  will  hardly  be  general  before  the  ».  .  .  u  _ - 

■  jj,  r  .1,  T*  ...111  negotiated.  This  would  mean  a  reduction  ; 

middle  of  the  month.  It  will  mean  that  the  m  .. 

•  „  VI  .  ynA~  „  of  20  million  bushels  from  1949-50  pur- 

season  will  be  comparable  to  194o,  a  poor 

crop  year  when  22. ,566,000  acres  planted  to  ^  a,ses.  ;j> 

wheat  produced  an  average  yield  of  only  13.1 

bushels  per  acre  and  a  total  wheat  crop  of  In  recommending  a  national  inventory  of 
only  294,600,000  bushels.  natural  resources  of  U.S.  a  General  Motors 

,  4  consultant,  C.  F.  Kettering,  told  the  Ad- 

With  the  generally  adequate  surface  moist-  A,  v  c  -kt 

’  ^  v  V  _ _ vertising  Club  of  New  York  that  fesirs  of 

lire  however,  there  should  be  no  germination  ,  ® 

uie  jiuvvt.c.,  V  V  .  yu  u  ft  exhaustion  of  domestic  fuel  supplies  are  un- 

troub  es  this  year.  Even  in  disti.c  s  where  estimated  reserves  of  5  na- 

wheat  has  been  planted  the  temperatures  l^ave  materials  sufficient  for  1,000  years 

been  so  low  that  it  has  never  sprouted. 


.  .  V,  <  .  <  Friday  (and  flew  home  even  faster  to  keep 

End  of  rationing  and  slashing  of  subsi-  „ 

dies  on  food  and  other  commodities  has  I  *'i*®ml  of  a  mid-western  hurricane  heading  for 
been  announced  by  New  Zealand  govern-  i  the  St.  Lawrence  Valley)  might  have  been 
nient.  Subsidies  arc  being  cut  by  £12  million  I  mildly  surpri.sed  when  handed  an  attractive 
from  current  level  of  £17  million.  Increases  |  pamphlet  with  a  map  of  the  United  State.s 
in  foodstuff  prices  arc  to  be  countered  by  j  organization  of  “The  Ma.ssey- 

cost-of-living  bonuses.  j  ,  . 

j  Harris  Company”  with  only  a  blank  north  of  i 

General  Motors  is  threatened  by  the  '  “*e  boundary  wlicrc  they  could  have  expected 
UAVV  with  cancellation  of  labour  contract,  ,  to  find  “Canada.”  They  would  be  elder  Cana- 
which  expires  May  29,  unless  better  pro-  |  dians  indeed  who  had  not  come  to  accept 
gress  is  made  in  current  pension  and  wage  ,  Massey-Harris  as  a  great  Canadian  indu-s-  i 
negotiations.  Union  would  be  free  to  call  a  i  .  .  „  „ 

4  -  OP,  _ _ : _ _ _  trial  institution  —  even  more  so  than  a  manu-  ■ 


pav  far  more  than  what  it  originally  wanted  .  municipalities  share 

pav  for  labour,  the  victory,  if  it  wa.s  such,  province’s  two  largest  source.s  of  tax 

IS  a  Pvrrhic  one  revenue  —  the  motor  vehicles  levies  and  the 

By  and  large,  the  nuitor  ciir  indu.stry  has  I  ^Hiiiicipal  Aid  Act 

me  a  bad  job  since  the  war’s  end.  While  in-  | 

istrv  after  industry,  and  jirodiict  after  '  “Actually,  about  510,000,000  is  collected  bv 


I  in  better  supply,  the  company  looks  for  a  :  *''®  ”''®'’®  ^  fo  ;  ®**'r'  >ear  ,  saia  .Mr.  tsorne.  This 

se  was  that  the  visitors  i  good  year  in  1950.  Manufacturing  operations  |  ‘*®  made  by  getting  on  the  list  ahead  of  some  tendency  to  promote  more  extensive 

Jav  of  M-H  USA.  And  '  ^'re  running  about  the  same  high  level  as  a  ofher  guy,  buying  a  new  car  and  selling  it  sp®nding  by  the  municipalities  than  would 
"  .  ’  '  ’  I  year  ago,  The  Financial  Times  learns.  i  •‘'S*'***  f*'®  'i®xt  day  to  some  fellow  who  cannot  ®f>'erwisc  be  the  case.  They  would  be  a  lot 


Racine,  in  part,  what  a  Canadian  company  ^  terials  interfered  with  production  but  supplies  j  ^ 

has  been  able  to  do  in  the  highly  competitive  ;  are  now  ea.sy  and  prices  satisfactory.  Main  I*'  ®  years  after  VE-Day,  when 

American  industrial  field.  In  fact  at  the  in-  volume  of  the  company’s  business  continues  «''**ost  every  other  commodity  you  can  think 
formal  luncheon  at  the  Racine  Country  Club.  I*®  H^®  domestic  field  where  demand  ^ 


more  frugal  if  they  had  the  responsibility  for 
collecting  all  the  money." 

.Xeiite  I’roblems 

Mr.  Borrie  admitted  that  much  of  the  ex- 
lienditure  by  the  municipalities  had  been  well 


structural  steel  of  all  kinds  is  stromr  in  line  still  stumbling  along.  ,  l•eIlUIUlrc  oy  me  municipaiiiies  had  been  well 

|J.  S  Duncan.  M-H  presj^dent,  spoke  'v.tn  ‘  ®  construe  ion  hidusti  v  I  H  t»®.v  were  hard  up.  one  could  understand 

1  noorlv  concealed  onrie  in  the  exnansion  of  an  m  cuhsli  uiliuu  muusLi\.  .  .  had  fcrccl  fho,..  . _ 


Farmers  who  were  in  a  hurry  to  get  upon  the 
land  actually  achieved  little  as  a  result. 

A.s  a  prelude  to  the  grasshopper  invasion, 
shallow  cultivation  is  being  strongly  recom- 


warranted.  He  estimated  reseri'es  of  5  na-  j 
tural  materials  sufficient  for  1,000  years  j 
requirements  of  country.  j 

41  «  ¥  i 

Operations  of  4  major  roads  in  U.S.  are 
disrupted  as  a  result  of  a  strike  of  firemen. 
Walkout,  which  began  Wednesday  morning. 


¥  » 

Optimism  on  the  early  outlook  weis  unani- 


mended  by  the  different  provincial  depart-  ,  ai.|s0„  from  demands  by  union  for  use  of  an 
ments  of  agriculture.  W  ith  snow  on  the  ground  j  fireman  on  diesel  locomotives.  Roads 

however,  there  was  little  incentive  to  do  pre-  j  involved  carry  more  than  one-fifth  of  rail 
liminary  work  of  this  kind.  Exposed  to  the  ■  freight  of  country, 
sun  and  wind,  it  has  been  pointed  out,  80  per  !  41  41  4i 

cent  of  the  grasshopper  eggs  can  be  destroyed.  ,  Optimism  on  the  early  outlook  weis  unani- 
Few  of  these  iiests  apparently  ever  die  of  |  j^ous  among  21  leading  U.S.  business  men 
pneumonia,  so  that  they  can  be  counted  upon  according  to  a  poll  conducted  by  the  UP  in 
to  make  trouble  later  on.  Washington  where  the  U.S.  Chamber  of 

Situation  Deceptive  Commerce  is  in  convention.  Not  one  of  them 

Today  over  the  eastern  prairies  and  in  the  ^  downturn  in  business  is 

north  moisture  conditions  are  generally  favor-  ^  offing. 

able,  but  elsewhere  the  situation  is  deceptive.  ^  ^  ,  i.  .11  t.14. 

The  sub-soins  dry.  The  germination  and  early  ,  lumber  indusd^ry  w^  badly  Wt 

growth  would  appear  to  have  been  provided  ^y  the  two  ^^itous  fires  this  week  in 
For.  but  the  critical  period  will  come  after  H‘™ouskl  and  Cabano  In  the  former  two 

that.  June  and  July  rains  will  have  to  be  T.r 

I-,.  1  .1  4-  1  4v,»  n..,.  In  o-nt  destroyed,  while,  in  the  latter,  the  mill  of 

hberal  and  timely  if  the  prairies  are  to  get  1  ^  4.,  .  ,  .. 

•'  ]  Fraser  Companies  and  a  substantial  lumber 

an  average  crop.  , 

°  ^  ,  pile  went  up  in  smoke. 

Spectacular  as  the  Red  River  valley  floods  I  V  4* 

have  been  their  effect  in  reducing  the  aci  cage  |  Another  increase  in  price  of  zinc  during 

under  cultivation  will  be  .small.  Winnipeg  ac-  I  week,  of  ^4c  a  pound,  brought  price  of 

tually  has  not  yet  experienced  the  crest  of  the  j^etal  to  12%  cents  a  pound  and  two  in- 
rampaging  waters;  but  the  flood.?  are  the  ^  crea.ses  in  lead,  one  of  %c  and  one  of  %c 
worst  in  62  years  at  least.  I  brought  price  to  same  level  as  zinc.  Re- 

Eastern  Canadian  motorists  visiting  the  1  ports  from  New  York  indicate  that  zinc 


Washington  where  the  U.S.  Chamber  of 
Commerce  is  in  convention.  Not  one  of  them 
believe  that  a  major  downturn  in  business  is 
in  the  offing. 

*  * 

Quebec’s  lumber  Industry  was  badly  hit 
by  the  two  calamitous  fires  this  week  in 


iiiidie  iiiiiits  01  iLs  porenudi  iiiis  louiiun.  orders  is  stiff  but  the  company  plans'  H^®  strong  and  ardent  advocates  of  the  “It  should  be  enipliasizod’’,  said  .Mr.  Borrie, 

They  Count  Them  by  Minutes  some  new  lines  which  may  benefit  the  do-  *’'otor  car  .say  wliat  they  like.  The  acid  test  "that  British  Columbia  and  its  miinicipalitie.s 

At  the  Racine  ulant  —  orieinallv  the  works  mestic  as  well  as  South  American  trade.  1  this:  are  there  enougii  cars  on  the  market  have  been  among  the  first  in  Canada  to  face 

of  tie  7  I  cTe  Company  -  the  visirov"  Subsidiarv  Active  ,  I  "P, 

the  most  modem  of  farm  tractors  coming  off  The  company’s  subsidiarv  Dominion  En-  may  be  charged,  and  in  some 

the  assembly  line  at  the  rate  of  155  per  shift  ,  gircring  controlled  bv  Dond^^^^^^^  ■  ,  ,  .  ,  1 

of  eight  hours:  that  i.s  one  of  the  shinv  red  j  ownershTp  o^  6^pe.  cTnt  of  the  cap”!  '  ,  ^  "  a  menclous  increase  in  population  has  presented 

vehicles  every  three  to  four  minutes.  This  i7  tal  Sk  i  exporf  fieM  and  fv,  7  m''*k®‘-  H**®  P*-®''***®®  v''*th  a  more  acute  educational 

♦  u  „  o,,if  ^4?  /xf  oKcxi.f  Stoc K,  IS  acuvc  in  me  export  iieia  ^^^^,'rhey  changed  sizes,  thev  moved  the  steering  problem  than  exist.s  elsewhere, 

the  result  of  the  co-ordinated  efforts  of  about  i  ^as  captured  South  American  orders  in  com-  fmm  rioht  tp  ipft  cirip  ihpv  li/i  \r  rt  •  ♦  1 1  r  n 

nineteen  hundred  well-trained  and  obviously  ;  petition  with  United  States  and  European  eonTeh  lble  !'!I!  u'®? 

efficient  mechanic.?  and  helpers,  working  with  I  ^manufacturers  Increased  export  business  mav  >  ^  *4-  L"  wt  hea\>  inciease  in  municipal  debt  had  caused 

modern  devices  and  equipment,  who,  with  ‘  ^e^rto  Sf 'et  «o>«®  anxiety,  although  these  fears  had  been 

three  to  four  hundred  “office”  workers,  would  ,  Ci  Eus^ness  on  Ln^at  the  vear!end  compa!^^^^  Moi^  recently  allayed  to  some  extent  by  an  analysis  demon- 

.b<(  earnrng.  ,C  ...  ^onomlcaby  I  thf  priv,™^ , ear.  I ’’ th.  maalcip.,!,,..-  abimy  to  pay.  H. 

healthy  eomniunity  of  approximately  ten  F„r„g„  this  year  Inclide  a  $700,000  r,r,  !„  ™t  m™bm'.  The,  nave  rr^lt  e,  ,,  '  ^  coi.rermng  the  economic  conjl. 

th/Tiiaatiri  t**  i*.  i  iii  *  Ccirs  HI  gicdt  iiumDCis.  J  fiGv  ga.\  c  gTcat  coiii-  tioiis  noH  pi6\ailing  3nd  likdv  to  continue  in 

■  ....  contract  to  supply  two  large  Iiydraulic  tur-  fort  to  thousand.?  of  young  Canadian  families  j  British  Columbia.  He  foresaw  a  broadening 

^  1  h.V'1'o-®>®®H‘®  who  othenvise  might  have  had  to  stay  home.  !  economic  ba.se.  with  aluminum  and  oil  exJam 

ated  by  M-H  for  only  twenty  5^ar.s  and  ;  project  m  northeastern  Brazil  and  a  number ,  They  helped  Canadian  salesmen,  created  new  «ion  in  the  offing,  and  a  boom  in  lorcst 

which  has  increased  its  business  sixteen  times  of  other  units  for  hydro-electric  plants  ***  work  here  in  Canada  products  4U4$..-.i. 

in  the  last  nine  years,  is  only  one  of  the  plants  ,  South  America  and  Ceylon.  In  its  drive  to  I  what  were  the  Canadian  motor  car  com-  '  ' 

of  Maasey-Hserris  USA.  Its  945,866  square  feet  :  expand  export  business.  Dominion  Engineering  '  paimjeg  doing?  Let’.?  lust  sav _ not  enouah  I  Commendation  of  the  provincial  government 

of  modernized  buildings  is  practicallv  dupli- |  has  engineers  abroad  in  Chile,  Mexico,  Newj  Thpn  init  as  if  tha  TTnifpri  icmp-finni  pp,-  Ho*"*’*®  ""''o  3dd®d- I’owever, 

-.4_c  _  -4  4,.-  .• _ . _ 4  _ 4  -4  _ _ J  TP. _  I  alien,  just  d.s  ii  uie  uniieo  ivingaom  cai  that  the  a.s.snci.Ttion  Hirl  nnf  ’ppir  i,  it*,  fpvpF 


products. 

Commendation  of  the  provincial  government 


1  rated  in  area  at  the  implement  plant  at  ;  Zealand  and  Europe 


Rimouskt  and  Cabano.  In  the  former,  two  |  Batavia,  New  York,  w'hich  has  been  operated:  In  addition  to  expanded  export  production,  j  jbg  devaluation  of  the  pound  and  the  government.?  decision  to  tax  land 

big  mills  of  Price  Brothers  were  completely  !  by  the  company  for  forty  years.  In  addition  i  Dominion  Engineering  has  a  big  part  to  play  j  British  car  was  siiddenlv  mit  within  thp  rpneh  B*’3-*it.s  on  the  Esquimau  &  Nanaimo  Railway 
destroyed,  while,  in  the  latter,  the  mill  of  j  fbe  companv  has  a  disc  harrow  plant  —  the  in  the  dieselization  of  the  Canadian  railroads  j  „f  timnsanris  mnip  rpa*iiian«  *  j  area  of  Vancouver  Island.  It  was  felt  that 


that  the  association  did  not  look  with  favor 


the  company  has  < 
Goble  Disc  Works 


of  thousands  more  Caadians. 


crea.ses  in  lead,  one  of  %c  and  one  of  %c 
brought  price  to  same  level  as  zinc.  Re-  j 
ports  from  New  York  indicate  that  zinc  I 


West  usually  travel  over  the  magnificent  demand  continues  in  excess  of  supply  and 


American  high'W'ays  and  approach  Winnipeg 
from  the  south.  What  they  see  both  south  and 
north  of  the  international  border  is  an  attract¬ 
ive  black-soil  country,  as  level  els  a  table  and  ' 
with  the  river  banks  magnificiently  treed,  1 
mostly  with  towering  elms.  This  is  the  Red  | 
River  valley. 

Populated  largely  by  people  of  French-  j 
Canadian  extraction  the  region  from  the  ' 
border  north  is  not  unlike  similar  areas  in  ! 
Quebec.  Most  of  the  little  towns  have  French-  . 
Canadian  names  and  the  majority  of  them  are  ! 
built  around  a  stately  Roman  Catholic  | 
church.  On  the  prairies  to  the  westward  and  j 
not  in  the  immediate  flood  area  are  the  | 
thriving  Mennonite  settlements,  the  first  farm-  j 
ers  on  the  prairies.  I 


Fraser  Companies  and  a  substantial  lumber  (Goble  Disc  Works  —  at  Fowler,  California,  and  production  facilities  are  being  lined  up.  What  has  this  done’’  Aside  from  the  hanoi- '  did  not  .sufficiently  take  into 

pile  went  up  in  smoke.  .And.  of  course,  in  addition  to  the  1,828,520  i  It  is  expected  that  the  diesel  shop  will  be  up  I  cir  hs?  hroiip-hf  it  ivts  I'hanppd  !  ®®*'®*'‘®*'*“'’*’ P*’®®*®'*-*' ^B*'®®’hents  between  the 

^  ^  *  square  feet  of  plant  at  Toronto,  and  others  ^  to  full  production  by  next  fall.  Work  i.s  also  about  cars.  Not  evervone  like  voiirs  BO'smment  and  the  interested  groups. 

Another  increase  in  price  of  zinc  during  at  Brantford  and  Woodstock  in  Canada.  M-H  ^  well  underway  on  other  types  of  diesel  engines  ■  truly  likes  to  up  and  off  to  California  or  Fear  Ottaiva  Policy 

past  week  of  %c  a  pound,  brought  price  of  has  its  works  in  Scotland,  France  and  Ger-  ,  for  equipment  used  in  pumping  service  on  the  j  Florida.  It  has  changed  the  motor  car  habits  Fear  of  the  federal  coverniuenfs  'axation 

metal  to  I2v*s  cents  a  pound  and  two  m-  many,  not  to  mention  subsidiaries  at  home  new  western  oil  pipe  laie  now  being  built.  ;  of  Canadians.  The  buyer  i.s  thinking  of  buving  |  poiiev  in  capital  aains  Ins  discoursed  imeLt 

crea.ses  in  lead  one  of  and  one  of  %c  and  in  Australia.  South  America  and  South  Big  Plant  Expansion  ,  a  second  English  car.  Originally  he  bought  onf  '  Znt  buving  Howanl  SU^^^^^^^ 

brought  price  to  same  level  as  zinc.  R  (Africa  to  round  out  a  world-wide  organiza-  Expansion  and  improvement  of  plant  and  as  a  stop  gap.  Now  he  is  thinking  in  term.?  of  .  member  of  the  International  Association  of 

ports  from  New  -Fork  indicate  that  zinc  tion.  with  assets  of  over  $100,000,000.  em-  equipment  of  Dominion  Bridge  was  substan- '  a  trade  in.  Public  KhianJ-e  Inll  FtJ^^ll  Lat  toW  Van! 

demand  continues  in  excess  of  supply  and  ployed  in  making  machinery  for  the  econo-  ,  tially  completed  at  the  year-end.  Following'  It  goes  faithei.  My  neighbor  lues  traded  in  .  louver  bond  men. 
that  still  higher  prices  are  in  proapec  .  ,  niical  production  of  more  and  cheaper  food  (the  tremendous  expansion  of  production  facil-  his  Canadian  product  for  an  English  car.  This  ,,  ..4., 

TJT'D  ^  f  4V,  4  D  •  (Supplies.  ities  which  was  effected  in  the  war  years,  the  j  is  .something  new.  On  an  open  market,  in  an  "  '  eiuaii  sai  lat  a.xntion  authorities 

A  B.L  P  report  indicates  that  Russia  Worker  Relations  'company’s  capital  outlays  covered  a  new  “even-steven"  deal,  the  British  car  wins,  in  t®'’^®''®.':/® P>'of'ts  in  certain  trans- 

has  captured  the  Australian  market  for  !  i  4,„,„„i4.4„,4  i,,  ioa«  $.r„i  „  1  actions  a.s  capital  gains,  causing  slower  flow 

canned  salmon.  Prior  to  the  war  Canada  ^  At  Racine  mutually  satisfactory  itdation.s  :  assembly  shop  completed  earlv  in  1949,' . ¥  4*  4*  f  risk  capital.  Government  offieial.s  are  fol- 

•shipped  about  20  p.c.  of  its  total  pack  to  (between  company  and  workers  aie  indicated  -  i  ,,4.1,  n,,4>  a  n4,vv-  .^iirwTv  aV  irHivinn  v  ,  .  c,,  n,  .  v  ,  .  .1  lowing  tax  laws  to  the  letter,  but  it  is  reported 

that  country  but  shipments  from  1940  on  i  by  the  fact  that  100  per  cent  production  on  I  niate  '  tank  and  structural  work  *  RHr  1  Tt' '  P''®-‘’®®‘  legi.slalior,  i.s  not  definite  in  show- 

have  been  negligible  Russian  salmon  is  (manufacturing  schedule  has  been  maintained  n  ft  n  ?  L  r  ,  ,  ing  the  boundaries  of  income  itself 

,  .■  °  \  ,  „  .,  I ,4  4  ...ooirc.  ,„v,inv,  r„4xon<.  thaf  44vprv  iru.-  Started  operatiOHS  111  1949.  Net  additions  to  i  of  gasoline  values.  Hardly  a  Canadian  maker 

being  sold  under  trade  name  .ocra.  Sf  .vear  !  boasts  that  you  get  more' than  20  miles  to  the  /'t^®*’  the  new  law  and  by  recent  decisions 

A  rrr  1  a  w  ir.  %  .  •  .  i,  ,  4  :  line’"  on  scfedufe  in  f  neriod  of  more  than  i  t®  $‘•''**■.■‘02.  j  gallon  with  their  car.s.  But  the  British  cars  ®'  ‘J’®  ®®®'-‘  •  -'t®-  «tikema.i.  we  are  see- 

A.F.L  heail  \  illiam  Green  las  lep  ed  o  ..pni--  ^  I  Dominion  Engineering  has  a  big  expansion  (  are  claiming  10,  and  1  am  sure  that  some  of  ’'Vliat  we  used  lo  con.sider  capital  gams 

a  request  of  C.I.(D.  president  ibp  Murray  o  j  $  a.  ,  .  program  on  hand  with  an  outlay  of  approx- ;  them  live  iiji  to  their  boasts.  taxed  under  the  guise  of  ineonie.  It  now  Ls 

indicating  the  willingness  of  his  organiza-  Throughout  the  plant  there  'v®*®  to  be  ,  gg^^  ^OO  provided  for  through  the  cur- i  Once  upon  a  time.  I  bought  gasoline  in  l®®t”*i®>*».v  P®«iP>®  tax  all  stock  market 

tion  to  enter  into  talks  leading  to  a  possible  seen  numerous  suspended  sips;  '  Quality  j  niacliinerv  and  equipment  i.s  (  Montreal  for  23  cents  a  gallon  and  that  was  traiies  where  it  can  be  establisl.eil  the  shares 

united  labour  front.  He  said  however,  that  Makes  Jobs  .  These  were  indicative  of  the  L  ,.„nst,'.uction  is  undeivvav  i  ethvl  at  that.  Now  it  can  be  had  for  43  cents  "•®®®  Pm'®hased  with  the  intention  that  they 

his  executive  council  has  doubts  as  to  whe-  company's  approach  to  worker  eo-operation.  |  ^  ^g^^^blv  and  test  shop  for  diesel  i  in  .some  places.  With  petrol  up  almost  100  per-  P®  ««t‘>  f®>'  «  P>-®tit  in  a  busines.s  way 

ther  method  and  procedure  suggested  by  .Such  signs  are  frequently  replaced  with  smii-  ^  ‘hvdraulic  cavitation  labor-  :  cent,  niaiiv  a  family  has  to  curtail  its  motor-  '“ther  than  held  for  an  investment.  This  has 

C.I.O.  would  accomplish  the  required  objec-  I  lar  slogans,  and  they  may  be  regarded  as  one  development  and  research  work  in  ‘  ing.  With  the  English  car.  it  can  make  prewar  P®®»  ‘»®'*i®‘t-  ’’“t  busine.ss  and  profe.s.sional  men 


that  still  higher  prices  are  in  prospect. 

4;  41  41 

A  B.U.P  report  indicates  that  Russia 
has  captured  the  Australian  market  for 
canned  salmon.  Prior  to  the  war  Canada 
•shipped  about  20  p.c.  of  its  total  pack  to 


A.F.L.  head  William  Green  has  replied  to 
a  request  of  C.I.O.  president  Philip  Murray 
indicating  the  willingness  of  his  organiza- 


his  executive  council  has  doubts  as  to  whe¬ 
ther  method  and  procedure  suggested  by 


nci.  ronowingj  it  goes  taitiier.  4My  neighbor  lia-s  traded  in  •  ^-oiiver  bond  men. 

oduction  facil-  his  Canadian  product  for  an  English  car.  This  ,,  o,.,  >  4,  •  • 

ivar  years,  the  i  is  .something  new.  On  an  open  market,  in  an  '  ^Pt.keiiiaii  said  that  ta.xntion  authorities 

vered  a  new  “even-.steven"  deal,  the  British  car  win.?,  in  ^  tendency  to  tax  profits  in  certain  trans- 

8  and  a  new  |  some  respect.?.  I 

earlv  in  1949  !  4;  4;  4;  ®t^  capital.  Government  official.?  are  fol- 

4,,*,  o't  TrH.,,4>n’  xy  ,  4  4  4U  V  4  ,  4,  lowing  tax  laws  to  the  letter,  but  it  is  reported 

op  at  Ednion- j  But  go  a  step  further:  what  else  is  tlie  1  •  1  .■  ,  ,  •.  ■  . 

,,4.4,,,..j1  r>  •41  1  •  T4  ■  4-  ^®®  present  legi.slalior,  is  not  detinite  in  show- 

uctiiial  work  I  Bntisli  car  doing.  It  is  creating  a  new  sense  •  V.  ,  4.  ••  ,4 

■  4„  I  4  I-  1  TT  1,  4T  T-  ,  **'S  D’®  boundaries  of  inccniie  itself 

.  additions  to  |  of  gasoline  values.  Hardly  a  Canadian  maker  " 

y  la.st  year  '  boasts  that  you  get  more  than  20  miles  lo  the  .  t  ndei  the  new  law  and  by  recent  decisions 

(gallon  with  their  car.s.  But  the  British  cars  ®’  ‘h®  court  .  said  .Mr.  Stikemaii.  we  are  see- 
big  expansion  j  are  claiming  40,  and  I  am  sure  that  some  of  wliat  we  used  lo  con.sider  capital  gams 
ly  of  appro.x-  '  them  live  iiji  to  their  boasts.  taxed  under  the  guise  of  ineonie.  It  now  ui 

■oligii  the  cur-;  Once  unon  a  time.  I  boiieht  gasoline  in  t®®bnically  jio.ssihle  to  tax  all  stock  market 


Airplane  pictures  published  here  and  all  j  would  accomplish  the  required  objec-  I  lar  slogans.  an.i  they  may  be  regarded  as  one  development  and  research  work  in  ‘  ing.  ’witli  the  English  car.  it  can  make 

er  Canada  show  the  valley  almost  entirely  (  ‘ive.  (key  to  the  relatu’elj  happy  and  success  ii  ^jy^i-aulic  turbine  design.  These  plant  additions  mileage  at  postwar  prices. 

ider  water.  North  of  Emerson,  at  the  bound- j  *  ^  .  (relations  which  have  been  establis  ei  am  are  expected  to  be  in  operation  tliis  year.  So  we  now  have  in  Canada  tliousa 


over  Canada  show  the  valley  almost  entirely  : 
under  water.  North  of  Emerson,  at  the  bound-  j 
ary,  for  a  distance  of  35  miles  the  flood  waters  ; 
at  some  points  reached  a  breadth  of  five  miles.  I 
At  the  southern  end  of  the  territory  it  covered  | 
an  area  equivalent  to  150  square  miles.  A  good  I 
part  of  the  population  were  evacuated.  Boats  j 
brought  in  food  for  those  who  chose  to  remain. 

Mixed  Farming  (lounlry 

On  these  fertile  prairie  lands  and  the  dis-  ' 
tricts  immediately  to  the  west  most  of  Mani- 1 


(key  to  the  relatively  happy  and  successtii  hydraulic  turbine  design.  Tiie.se  plant  additions  mileage  at  postwar  prices.  »®®  'eH  to  determine  whether  a  trans- 

( relations  which  have  be^  estab  ished  and  expected  to  be  in  operation  this  year.  So  we  now  have  in  Canada  thousands  of  =>®t*®**  Bives  rise  to  t.axable  income  or  not  a.s 

maintained  in  all  Massey-|Harris  pants,  in  a  Capita!  expenditures  of  Dominion  Engln-  British  lar  entlnisia.?ts.  The  answer  to  that  t’®‘‘'t  as  they  can. 

^  word,  qua  ity  ma  e.s  jo  s  ecause  ‘4’'*a  *  J  '  eering  during  1919  amounted  to  $1,723,581.  obviously  would  be  better  value  in  .a  C.ana-  “The  whole  ta.xatioii  structure  is  so  corn- 
makes  sales  and  there  are  no  "eenei  u>-  covered  mainly  additions  to  the  com-  dian  car.  Instead  of  that,  tlic  Canadian  car  plex  that  accountant  and  lawyer  now  have  to 

.ers  than  farmers.  n.inv-’c  nmnuFn.Otti’inp-  CMf'ilitipc  iTlcillfliTlp'  n  n,Q„iif.j,'tiiT'4,i-  ic  tFT'ino-  'J  l,,V,K$*ino  mv,  4*441lftlirt  nl’PVpnTive  t:4v  T$rn(‘ti«4»c  Tliai.  ,„,,c4 


New  records  in  automobile  production  in  maintained  in  all  Jlassey-Harris  plants:  in  a 
U.S.  are  predicted  bj'  Ward's  automotive  re-  I  word,  quality  makes  jobs  because  quality- 
ports  when  Chrysler  goes  back  on  full  pro-  '  makes  sales  —  and  there  are  no  keener  buy- 
duction.  I  ers  than  farmers. 

^  ^  ^  j  This  theme  of  company-W'oiker  relations  a.s 

With  steel  operations  in  U.S.  at  above  jjjg.  factor  in  M-H  expansion  during  the 

capacity  for  third  succsssii’e  -week.  Iron  past  decade  was  developed  by  Mr.  Duncan 
Age  estimates  that  supply  w’ill  not  catch  up  during  his  luncheon  remarks  wdien  he  empha- 
with  demand  until  late  this  year.  Deliveries  sjsed  that  “we  have  had  no  labor  troubles  since 
are  running  from  2  to  3  weeks  behind  sche-  i  4Ug  pn,$  4j,g  ^var.  nor  through  the  war:  he 


toba's  .sugar  beets  are  grown,  as  well  as  nearly  dule.  Canadian  purchasing  agents  report  a 
all  of  the  sunflowers  and  virtiiallv  all  of  the  !  rene'w'ed  outbreak  of  headaches  in  obtain- 


ers  man  larnieia.  pany’s  manufacturing  facilities  inciudiiig  a  niamifHctuier  i.s  trying  a  lobbying  job  in  conduct  preventive  tax  practises.  They  must 

I  This  theme  of  company-W'oiker  relations  a.s  new  electric  .?teel  ca.sting  unit,  new  nia-  ;  Ottawa.  He  i.s  trying  to  get  a  dumping  duty  so  advise  their  client  In  advance  of  any  trans- 

the  big  factor  in  M-H  expansion  during  the  gi^jnery  for  diesel  prodiietion  and  new  stores  '  applied  lo  Canadian  car.s.  action  .so  that  the  tax  danger  is  minimized 

past  decade  was  developed  by  Mr.  Duncan  •  and  assembly  buildings  for  the  wholly-owned'  1  can  sense  these  tries.  You  hear  ruinoi  s  '  wherever  legally  possible  under  the  law.” 
during  his  luncheon  remarks  wdien  he  empha-  Dominion  Hoist  &  Shovel  Company.  'chrough  the  Customs;  you  get  hints  in  tiie  Mv.  Stikeman  blamed  defective  draftsman- 

sised  that  “we  have  had  no  labor  troubles  since  Capital  spending  to  date  brings  the  total  |  civil  sei  vico.  Tlireats  are  planted  at  service  g'nip  or  lack  of  foresiglit  on  the  part  of  the 

'the  end  of  the  war.  nor  through  the  war;  he  since  1945  to  $5,500.0(10.  including  the  19.)0  club.s.  legislators. 


(Continued  on  page  2) 


(Continuetl  on  page  12 1 


province’s  corn.  It  i.s  a  mixed  farming  country,  :  ing  steel  requirements, 
surpassingly’  rich  and  highly  productive.  Mani-  I  ¥ 

tobans  do  not  think  its  equal  is  to  be  found  ;  St.  Lawreiu’c  Seaways  project  again  has 
elsewhere  in  Canada.  1  been  shelved  bj’  I’.S.  Congress,  which 

It  will  be  some  time  before  the  actual  dam-  '  means  that  It  will  not  be  reconsidered  this 
age  can  be  ascertained.  If  the  waters  recede  ■  .vear.  President  'Truman  has  been  urging  ac- 

quickiy  as  they  did  in*  the  last  flood  year  of  H®**  on  the  project  and  Prime.  Minister  St. 

1948  the  loss  will  be  minimized.  A  lengtliy  '  Laurent  recently  expres 
delay  caused  by  the  mucky  top  soil  will  prob-  '  the  dilatory  policy  o1 
ably  mean  a  marked  reduction  in  the  acreage  matter, 
sown  to  wheat  in  this  region,  but  relatively  ^  ^ 

little  wheat  is  planted  in  this  district  anyway,  j  With  imports  from  I 
Two  years  ago  farmers  in  this  region  were  monthly  hign  of  $32. 1 

seeding  until  June  15.  by  which  time  every-  '  ®';®"^‘> 

thing  has  been  planted,  and  in  the  fall  a  good  '  *  o 

crop  was  reaped,  despite  the  early  delay.?.  '‘®'^\t  balance  in  almos 
The  season  however,  is  already  a  late  one.  and 

there  was  a  shortage  of  feed  in  the  Red  River  .  „ 

,  V  SF 

(Continued  on  page  12)  Red  River  floods  hit 


Thti  r"'  Iri  I  Il'ir'oSl'l  government  starts  fooling  around  with  dump- I  ’ - 

■  I  ItJ  ■  I  il3UOlVSL  III  E—l  I  I  VfU  1 1  I  ing  duties,  the  United  Kingdom  iiianufacturers  Company  Reports  and  Corporation 

By  A.  K.  a®®  all  set  to  locate  in  western  Ontario.  News  -  Dividend  Declaration.?  ,  . 

_ _  around  Toronto  .some  place,  and  make  English  News  of  .Stock  and  Bond  Market.?  .  . 

Still  coming  through  are  reports  about  the  liets  for  one  day.  then  decided  to  join  in  the  '  .f'*  "ould  be  interesting  to  see  what  .Management  and  Labour  —  Canadian 


But  tlieii.  llie  British  motor  ear  owners'  are 
I  saving  their  Sunday  puneli.  If  tlie  Canadian 


WHERE  TO  FIND  IT 


they  riffffeU  a  convention  to  give  C.  Bruce  and  Blair  Fraser  harangued  high  policy,]  t  ^  *  n  *  *  W  hat  s  Happening  in  h-uvop.?  .  .  .  •  5 

Hill  the  Conservative,  a  chance  lo  win.  This  ;  while  Lou  Gokten,  Drew's  political  eomniis- ■  Incidentally,  tire  iiian.Uaetureis  would  not  Tne -Editorial  Page . 6 


Laurent  recently  e.xpressi“d  impatience  with  I  Drew  fizzle  of  last  summer.  It  turns  out  that  fun.  His  sleep  was  disturbed  while  John  Bird 

the  dilatory  policy  of  Congre.ss  in  the.  'they  rigged  a  convention  to  give  C.  Bruce  and  Blair  Fraser  harangued  higii  policy, 

matter.  *  I  Hill  the  Conservative,  a  chance  lo  win.  This  ;  while  Lou  Gokten,  Drew's  political  comniis-  .,  -4  4  •  • 

41  41  4;  would  (a)  assure  the  Canadian  Chamber  of  sar,  checked  w-iUi  Ken  (L’ragg,  who  was  only  |  |]®y®  ®^P'^  j^^®“t-^  t"  ®^^  J'®^_ti®®«  |  Hiiit^  Investors  Page 

With  imports  from  U.K.  at  an  .  .line  .  Commerce  official  a  chance  to  get  to  Ottawa  |  working  at  convention  level, 

monthly  high  of  $32.7  million  in  March,  j  (b)  St.  Catharines  w'ould  get  a  M  nister  of  The  traffic  in  words,  in  hot  air,  in  high 


the  American  type  ear  manufacturer  can  lio  ’  Business  Index . 4 

about  that.  What’s  Happening  in  Europe  ....  5 


Commerce  official  a  chance  to  get  to  Ottawa  j  working  at  convention  level. 

(b)  St.  Catharines  w'ould  get  a  M  nister  of  The  traffic  in  words,  in  hot  air,  in  high 


would  be  made  in  Canada  today.  The  arrival  p-jblic  Relations 
of  the  British  car  would  mean  more,  rather  Banking  News 


Insurance  and 


Canada  had  an  overall  adverse  balance  of  1  Trade  and  Commerce  when  he  won. 


trade  for  the  month  of  $5.7  million,  the  first 
debit  balance  in  almost  a  year.  For  first 
quarter  of  year  there  was  a  favourable 


thoughts  was  immense,  all  against  an  obli-  '  than  less,  work  for  western  Ontario  places  your  Life  Insurance  -  Mutual 
,-  gato  of  living  typewriter  keys.  t”'®  Kitchener  and  Hamilton,  where  tire.s  are  Fund  News . 


Company  Earnings 


loiu-.-.ii  i,iis-i:( 

.Nut  hill  II.  Net  Kuril. 

Iillll  I'lT  iilMl  IV  r 
(.)iiiillL-iI  Shiirr  Oiiiitti'il  bliure 


Red  River  floods  hit  Greater  Winnipeg 
!  during  past  week  and  it  was  estimated  on 
j  Wednesday  of  this  week  that  one-eighth  of 
I  the  metropolitan  area  was  under  water.  At 
I  the  same  time,  it  was  estimated  that  540 
j  sq.  miles  of  Red  River  Valley  weie  inun- 
I  dated. 


'  Since  the  last  time  that  Lincoln  county  gato  of  flying  type-ivriter  keys.  ,  imt  iviiii  c  c  an  i  na  m  lui  .  »  r  nir.>  aic  i<und  .News . 

I  went  Liberal  w-as  back  in  1893.  it  we^it  witli-  Anvwav.  Roniaine  Ross  v.'ent  back  lo  St.  j  News  of  Mines  and  Western  Oils 

i  out  saving  that  Hill  would  be  a  shoo  in.  ,  Catherines.  He  worked  his  way  to  tlie  top.  |  t  many  here  on  the  Hill  are  saying  is  statistical  Review  of  the  Security 

I  So  the  first  thing  to  do  was  to  bounce  old  !  was  all  set  lo  got  the  PC  nomination,  when  1  st)i*'®tbniB  hkc  this;  let  the  Canadian  ear  man-  Markets  . 

i  dependable  Norman  Lockhart  out.  He  had  '  the  Drew--Hill  combination  gave  him  the  ;  "facturers  get  on  the  job  and  produce  some  ^  General  New-s . 

1  won  three  in  a  row’,  but  he  had  to  be  a  cas-  j  works,  rigged  the  convention,  stocked  it  i  ®^®s.  instead  of  trying  to  Siop  the  other  fellow  CDMfANT  INDEX 

i  ualty  to  the  Drew-Hill  combine.  The  story  ;  with  big  shots,  forgot  the  common  people,  !  I®®'**  bringing  in  cars.  j  ^  ^  ^  Xiokel 

was  that  he  had  ill  health.  If  he  had,  then  and  figured  that  Hill  would  romp  home,  as  |  *  ^  V-  :  iil-'uiid  .1  MUlfii  ..  ..  2  j  int!  iv'te.  . 

Drew  had  hj’dropliobia.  every  Tory  did  in  the  previous  12  general  ,  Kot  from  the  East  Block  Ls  the  story  that  it..\.  oii_  .  c  ^  int.  l’ap<‘'- 

..  X  election?  Hull.  Louis  St.  Laurent  had  a  check-up  at  ;  I*"®''*'** -  r  1  tj*‘v 

’e  T  eieciion-s.  :  _  .  !  Cml.  Suillun-v  ..  .  ,  1  lurk  hake  \ 

The  rlglU-  **>an  t-o  get  the  Tory  toga  was  41  4v  ;  Christmas  time,  -ound  tlie  strain  of  being  :  Coiiiauriiin  Mine.?  iii  :  MexU-aii  l.if 


41  4:  4-.  I  Vnaron  I. rail  . 

„  „  ,,,  ,  :  Brand  .t  .\lillrii  .. 

Hot  from  the  East  Block  ls  the  story  that  b..\.  oil  . 

Hon.  Louis  St.  Laurent  had  a  check-up  at  ;  **'*®"*'**'’’..'-'**-  • 
Christmas  time,  -ound  the  strain  of  being  ^  Cuniauruni  Mlnr.s 


Romaine  Ross.  I  remember  him  being  mis-  .As  it  turned  out,  H.  P.  Cavers  won  by  3,-  ;  P®****®  minister  very  great. 


Cons.  M.  .V  S. 
CruiK  lilt 


That  is  what  has  started  this  series  of  sto-  liishn-  Strrl 


Prr\  ioiislv  rrpoi'ti'd 
Dislirr  Strrl 
keiiinan'-, 

'Up  'lo|>  -I'.iiloi-s  . 
Sullivan  Cons.  .\l. 
Corsiaiiriiin  .Miiirs  . 
hcoiioiiiir  Invr.t.  .. 

'total  lo  Hale 
P.  C.  Cliaii.^c 


An  economy-minded  Congress  this  week  (Winnipeg  convention  for  a  repjr.e  .  he  \eas  as  a  good  representative,  he  may  be  hard  to;®*®®  about  a  new  leader.  Hence  you  get  I**®  , 


'  cut  $1  billion  from  a  $29.5  billion  appropiia- 
tion  bill  and  $250  million  tro-n  a  forcigh  aid 
bill.  The  cut  in  the  appropriation  bill  was 
i  seen  as  a  major  set-back  to  President  Tru- 
I  man  and  his  administration,  spearheaded  as 
i  it  was  by  the  Republican  opposition. 


lumped  into  a  fou.-  cot  room  at  the  Royal  |  dislodge.  rash  of  rooms  about  new  Candidates.  l^-ouomir  invrst.  ...  'J 

Alexandra  with  Bhilr  F.-aser  now  with  Mac-  I  pick  out  this  Lincoln  story,  becauce  it  I  l^**ow  that  Hon.  Douglas  Abbott.  Minster  g|‘!^.',®.,di,'x’*  (((((.  •< 

leans  the  late  Ken  Cragg  o.'  the  Toronto  could  be  repealed  a  dozen  times  throughout  1  ®^  Finance,  is  now  being  mentioned  as  a  hnsILsh  hirctrU-  —  '-i 

Globe,  and  myself.  i  Canada.  '  possible  candidate,  aroag  with  those  perennial  .  / ; ! ; ; !  ‘i' 

j  Bewildered  at  the  turn  of  events,  the  St.'  The  Conservatives  just  made  one  mi.stake  ^^vorites,  Hon.  Stuart  (Don’t  mention  flour)  Home  Oil  .  ijj 

(Catharines  lawyer  huddled  under  his  blan- ,  in  Lincoln.  They  forgot  the  common  people,  j  (Continued  on  peige  12)  luter’i*>iimu(i  to 


!  Int.  Nit'krl  . 

I  Int.  IVte . 

Int.  Paper  . 

I  Inter.  I'tllitles  .... 
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:  MexU'un  l.isht  . 

:  Mu.vfair  Mines  . 

I  McColl-hronteiiac 
I  Norandu  Mines  .... 

(  Paeifio  Oil  A  Ref.  . 

I  Ueitinan's  . 

j  .SaKoenay  Power  ... 

!  San  Pedro  . 

(  Senator-Rouyn  .M. 

^  .Slmna  Mines  . 

Sllx-er  Miller  . 

Steep  Rock  . 

St.  laiw-rence  horp. 
Sulllx-an  Cons.  M. 
Tip  Top  Tailor*  . . 
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Int.  Paper  j  Comp 

Net  Return  ^ 

IJ  Disher  Steel 

j  Disher  Steel  Construe 


Company  Reports 


G.  M.  Appointment 


Dividend  Declarations 


I  English  Electric  Gets 
'Control  of  John  Inglis 


iMexIight  Plan 
I  Now  In  Force 


Brand  &  Mlllen 


^  j  Disher  Steel  Construction  Coin- i  Brand  &  Millen  Ltd.,  report  a  net 

-  pany  Ltd.,  reports  net  profit  for  ]  loss  of  $32,728  for  the  fiscal  year 

Climbs  to  $2.26  Per  i  1949  down  sharply  to  $123,497  from  '  ended  July  31.  This  compares  with 
Share  in  1st  Ouarter  i  year’s  net  of  $219,049. ,  net  loss  of  $214,869  a  year  earlier. 

•  i  #  I  a  I  A  V  '  Earning.^  per  share  amounted  to  Sales  for  the  fiscal  year  were 

Against  $1.91  A  rear  154  74  against  $8.96.  $705,650  against  $576,301.  Current 

Ago  j  Operating  profit  amounted  to  j  assets  and  current  liabilities  were 

-  I  $215,479  compared  with  $369,797.  i  both  higher  at  $412,398  and  $142,- 


Rcsults  of  International  Paper  1  Current  as.sets  and  current  liabili-  '  9S8  respectively  and  working  ca- 
Company  for  the  first  quarter  of  j  tigy  at  $638,214  and  $310,227  ;  Pilal  increa.sed  to  $269,410  from  I 
the  current  year  were  well  ahead  j  respectively,  were  botli  lower,  and  $195,565.  j 

of  the  same  period  a  year  ago  with  working  capital  rose  to  $327,987  '  In  a  supplementary  report  cover- 
net  profit  i;p  to  $16,295,248,  equal  j  from  $295,799.  ing  operations  for  the  five  months 

to  $2.26  per  “ommon  share,  for  the  |  cnfini.shed  contracts  and  new  or- 1  ended  Dec.  31.  1949.  the  company 
three  months  ended  March  31,  last.  I  hand  are  of  satisfactory  ■  report."!  a  net  profit  of  $652  on 

This  compares  with  net  of  $13,-  i  volume  and  while  no  increase  over  sale.s  of  $404,546.  Balance  sheet  j 
814,831  or  S1.91  a  share  for  the,  jg  expected,  the  company !  st  Dec.  31.  1949,  shows  current  I 

first  quarter  of  the  previous  year.  !  gniov  a  vear  of  satisfactory  '  assets  of  $427,300  against  liabilities  I 


'  In  a  supplementary  report  cover- 
:  ing  operations  for  the  five  months 
I  ended  Dec.  31.  1949.  the  company 


Acadia-.Mlantlc,  Wd .  5.00 

Acadla-Atlaiitic,  “A”  1.00 

Acadin-Atlaiitic,  “A”  F.xtra  . . 
.Ajqiew-Surpass  Shoe  Stores  .  .00 

Aluminium  Ltd .  2.4ft 

Aluiiiinium  Co.,  Pref.  .  l.UU 

Andian  National,  Coin . 

AriKlo-Nfld.  Development 

AiiKio-CiiiKin.  Tel.,  Oil 

Argus  Corp.,  Com . .60 

Argus  Corp.,  Pref .  4.50 

Aunur  Cold  Mines  . 

Asbestos  Corp . 1.20 

Asbestos  Corp.,  Uxtra  . 

Ashdown  Hardware,  “A”  ...  .60 

.\uto  Electric,  Common . 40 

Auto  Electric,  “A”  50 

Hank  of  Toronto  .  1.40 
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Bank  of  .Montreal  . 

Hanque  Can.  Natlonale  . . 

B.A.  Oil,  Common  . 

B.A.  Oil,  I’ref . 

B.C.  Forest  Prod.,  Com. 

llitrber-Ellis,  Com . 

Hatimrst  P.  &  P.,  “.A”  . . 


1.00  .25  Q. 

.SO  .20  (J. 

1.00  .25  (J. 

.931;  .234375  O. 
.30  .15  S. 


Net  sales  for  the  latest  period  p,.ogie.ss,  T.  E.  Boyce,  pre.sidcnt !  of  $154,737,  leaving  net  working  E.  W.  IRWIN,  whose  appoint-  i  iieiding-Cortieelii  Ltd'.’,  Prefi 

were  higher  at  $113,315,768  com-  ‘  ■  capital  of  $272,563.  ment  as  manager  of  the  recently  |  “4”.  . 

pared  with  $111,142,704  a  year  ^  '  _  I  company  is  confident  that  in  merpd  advertising  and  sales  pro- j  “A . V.V.'.',' 

earlier.  j.  T»|l»  TfiSIffrc  '  contemplating  future  production  of  Hiotion  departments  of  General  ,.4..  'cpWiii . 

Only  twice  before  in  the  history  "r  ’’'r  'radios  it  can  look  forward  to  a  Motors  Products  of  Canada  Ltd.,  Brantford  Cordage,  «A*’"ii!. 

of  the  company,  stated  J.  H.  Hin-  Net  profit  of  Tip  Top  Tailors  for  i  greater  volume  of  dollar  sales  than  announced,  until  recently  ^"“^"^"/Dfstllli^^rs^or^'vin'c 

man,  president,  in  1948  and  1947, ,  the  1949  fiscal  year  rose  to  $318,-  i  jjas  been  experienced  in  the  past,  s®r''®d  as  assistant  zone  manager  Brewers  A  Distillers  of  Vane 

were  net  profits  higher  than  the  ,  808  from  1948’s  net  of  $293,279,  I  gaiter  A.  Hayden,  vice-president,  General  Motors  Products  at  meM"-s™grave!^^'cora".'. '  ! ‘ 
$51,646,739  for  1949.  He  .said  that  ,  annual  report  reveals.  Earnings  i  grated.  Montreal.  iiuloio ‘Gold  Dredging 

the  big  earnings  of  these  years  re-  per  share  amounted  to  $2.66  '  . .  . . .  Bu?nl  &  co."  Ltd!.'' 

suited  mainly  from  the  expansion  '  against  $2.44.  Paw^r  *  •  Burns  A  Co!  Ltd!!  "A”  !!!!!! 

which  followed  the  plowing  back  j  The  president.  David  Dunkelnian,  9  ”  I  IlG  dlGiriHGH  Butterfly  Hosiery,’’  p^f.  '.’!.■.’! 

of  earnings  into  the  business.  .slated  that  with  wool  prices  ,  Saguenay  Power  Company  Lim-  Butterfly  Hosiery,  Com . 

Reviewing  the  various  phases  of  I  trending  upward  and  labour  and  i  ited  and  sub.sidiaries  had  net  H?uck  .mIIIs!  "B"  .!..;!. !.■;!! 

the  company's  operations,  the  ’  production  costs  presently  at  their  |  proBt  of  $410,638  for  the  first  •  •  •  j  Bruck  Mill.s,  “B”  ^Ex’tra  ... 

president  warned,  however,  that !  highest  levels  in  many  years,  no  !  ^Barter  of  1950,  equal  to  about  -  I  Canada  l^Hs!’  "A”  Extra' 

overconfidence  in  the  future  should  i  drop  in  retail  price.s  of  quality  I  nine  times  preferred  requirements.  Sionifiecillf  Itemc  FrAiti  I  Safeway,  Pref . 

be  avoided.  “We  do  not  believe  |  clothing  is  expected  for  the  near  I  Thi.s  compares  with  net  of  $294,-  ^  ^  cUnlln!  int^ml  Tn!‘p?ef.  "! 

it  is  safe  for  any  management  to  go  I  future.  i  072  for  the  same  period  a  year  ago  |  Annual  Meetings  I  Candn.  Food,  “A”  . !...' 

on  the  assumption  that  it  need  Operating  profit  for  the  year '  reported  by  the  company  and  j  ^  -  |  J;  an.  Cemrnt,  Pref . 

not  anticipate  any  decline  from  '  at  $774,105  was  down  from  ‘  the  i  «’‘cept  Saguenay  Elec- .  National  Hosiery  Mills  Ltd.,  (E.  1  Can.  Malting  Co  . 

the  high  level  of  earnings  or  vol-  preceding  year’.s  $928,549.  De- j  Eastburn,  president):  —  Net  (;^„dii!  Dredge  *  Dwk  Co!  ’! 

ume  and  that  there  is  no  longer ,  preciatlon  increased  to  $113,014  ^  Operating  revenue  for  the  first  earnings  of  the  company  for  the  ][re4*w-ies*"' "**'"'"*  ’ 

any  danger  of  business  cycles."  he  .  from  $84,927  and  a  year  ago  the  I  three  months  thLs  year  stood  at  tbst  quarter  of  1950  compared  candn!  Car"*'^  i^bu’ndry!  ’  Com. 

said.  I  company  set  aside  $150,000  to  in- }  $1,946,658.  Revenue  for  the  group  favourably  with  those  of  the  ' 

"I  would  not  want  to  leave  with  i  veiitory  reserve.  Earned  surplus  at '  last  year,  excepting  Saguenay  similar  period  of  1949  and  barring  candn!  ind!  Alcohol.’  “B”  .  .  . 

you  the  thought  that  there  are  no  !  the  year  end  stood  at  $2,930,756  1  Electric,  amounted  to  $1,513,234.  unforeseen  developments  it  is  an-  Q|nf,f/"pa4bankx-M'”°(>.m  ’ ' 

problems  or  that  relatively  fav-  ]  against  $2,683,948.  Current  assets  |  Operating,  maintenance  and  admi-  ticipated  that  earnings  for  the  bal-  »iandn!  icc  .Machiiiery.  “A” 

orable  conditions  may  hereafter  be  ,  and  current  liabilities  were  both  i  nistrative  expenses  in  the  latest  !  ance  of  the  year  will  be  main-  ("ttons'*  Pr"f*  . 

considered  normal.”  lower  at  $3,575,010  and  $1,089,300  j  period  totalled  $325,383,  deprecia- |  tained  on  a  sistisfactory  basis.  Candn!  Cottons!  Com!  !!!.!! 

He  reviewed  the  pattern  oi  the  respectively.  Working  capital  im-  tion  provision  was  $204,022,  and  ,  Modernizing  of  equipment  and  Lumb«**’ 

a-nmnativ’s  hnqinps.!  rtiirintr  194B  In  '  proved  to  $2,485,710  from  S2,-  provision  for  income  taxes  amount- I  enlarging  of  facilities  at  Hamilton,  Can.  Western  Lumber  .!!..'!.' 
the  iTeVprinrand  Te!rly^  !  319,888.  j  ed  to  $365^60  Earned  surplus  as  |  Ontario  and  Richmond.  Que.,  have  j;-;}!;-  •••;•• 


Saguenay  Power 

Saguenay  Power  Company  Lim- 


of  General  Motors  Products  at  llr’V','’  Pref.  . 

.  ,  liickle-Seagrave,  Cora.  ... 

Montreal.  Bulolo  (iaid  Drctlging  .... 

Burns  A  Co..  Ltd.,  "A**  ... 

1“ . . .  ■  . .  'I  Burns  A  Co.  Ltd.,  “B”  ... 

1  Burns  *  Co.  Ltd.,  “A”  ... 

:  The  Chairman  fcit 

Butterfly  Hosiery,  Com.  . 

A  .  B  Bruck  Mills.  . 

Bruck  Mills,  "B"  . 

•eOHJ  •  •  •  Bruck  Slills,  “B”  Extra 

Canada  Foils,  “A”  . 

Canada  Foils,  "A”  Extra 

Significant  Items  From  candn!*“Gcnerki ’’Ei^tnc  ' 

Annual  Meetings  F!!od!""A’^"’. 

"  I  Candn.  Food,  Pref . 

i  Can.  Cement,  Pref . 

National  Hosiery  Mills  Ltd.,  (E.  Fa".  Malting  Co . 

B  Eastburn  nraaiHantt-  tvTb).  I  <-and”-  Dredge  &  Dock  Co. 

D.  xuasiDurn,  presiaeni).  —  Piet  Dredge  *  Dock  Co. 
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- ’  TORONTO.  —  Control  of  John  ■ ■■■  ■ 

1949  Inglis  Company  Ltd.,  has  been  - 

Paid  acquired  by  a  British  firm.  The  Letters  Patent  isSue  of 

*  English  Electric  Company  Ltd..  J.  1^-^  3  CgX  Effective 

5.00  E.  Hahn,  president  of  Inglis,  has  CTTeCTIve 

announced.  j  Date 

./il!  No  purchase  price  has  been  an-  . 

LOO  nounced  but  it  is  reported  that  .  conditions  to  make  effect- 
,  more  than  $2  million  was  paid  for  iY®  ‘*'®  Arrangement  of 

:do  the  controlling  interest.  Mexican  Light  &  Power  Company 

•6®  mi,  1;^  II  u  complied  with  by  the  U- 

4.50  The  English  Electric  Company  is  sue  of  Supplementary  Letter*  Pa- 

1. 'do  f”®  ‘!l®  !'*!*'*  3.  1950,  which  is 

1.00  the  world.  Through  subsidiaries  the  date  the  plan  now  becomes 

and  affiliated  companies  the  firm  effective. 

!5o  carries  on  a  worldwide  business  in  mu-  -..uano-omBuf  u-* 

1-^0  electrical  hvdraulic  and  reneral  airangement  between  the 

l  O"  .  general  company  and  Its  several  classes 

.80  engineering  contracts.  ot  shareholders  as  set  out  in  the 

!u3Ai  Management  of  John  Inglis  plan  provided  for  a  loan  to  Mex- 

j  W  Company  will  remain  the  same  light  of  $26  million  by  the  World 

2. ft2M  With  the  president,  in  office  since  Bank.  Agreement  on  the  loan  was 

1  Jill  1936,  retaining  his  position.  signed  in  Washington  April  28 

i.oo  -  last. 

‘ifl  In#*  ^^®  3,9*5,800  new  common 

aioo  ■nT.  f^IvKei  shares  into  which  the  old  two 

■  classes  of  preference  shares  and 

2.06  KACljIf’C  MSali  the  old  ordinary  shares  have  been 

^  converted  by  the  terms  of  the 

6.’oo  plan  were  called  for  trading  on 

j  First  Quarter  Net  Is  t^ie  Toronto  stock  Exchange  on 

2.50  Eaual  to  54  Cents  Per  ^*'®  ^®y’  under- 

2  50  CU  ’“®  for 

oqn  Onare  tradlno-  on  th«  T.oniinn 


.45  .60 

.20  .40 

.25  .50 

.90  1.40 

.70  1.00 

.40  .80 

.75  1.00 

703125  .934^ 


Int.  Nickel 
Results  High 


mer  business  and  earnings  slid  off  !  Funded  debt  was  further  re-  {  March  31  stood  at  $5,273,026. 
sharply,  he  said,  but  they  picked  j  duced  during  the  year  by  $70,000  : 

up  in  August  and  the  fourth  quar-  and  the  outstanding  balance  is  re-  |  Sf.  LawranCO  Cofp* 

ter  was  good.  payable  over  the  next  10  years. ,  Lawrence  Comoration  re 

Mr  Hinman  told  the  stockkhold-  i  Fixed  assets  showed  a  net  in- .  ,  *  j  7 

Air.  ttinman  loia  me  siocKKnoia-  i  fu.,  i  ports  consolidated  net  profits,  un 

era  paper  containers  for  foods,  par- I  crease  of  $197,411  during  the  ,  first  quarter  o: 

ticularly  liquids  such  as  milk,  have  current  year  at  $1,436,610 

become  an  increasingly  substantial  I  ^  ^  j  »  i  » j  |  before  preferred  sinking  fund  pro 

part  of  the  firm's  business.  |  RSiiinail  S  I  Canada  I  Lfa»  I  visions  and  dividends.  This  com 

And  the  company  also  foresees,  '  Larger  volume  of  sales  by  Reit-  pures  with  net  of  $777,359  for  th< 
he  said,  a  strong  long-term  market  j  man’s  (Canada)  Ltd.  in  1949  help-  |  same  period  a  year  ago. 
for  dissolving  pulp.  ^  ed  boost  net  profit  for  the  year  to  I  The  premium  on  foreign  ex 


ed  to  $365,660.  Earned  surplus  as  Ontario  and  Richmond,  Que.,  have  , {I-  . 

at  March  31  stood  at  $5,273,026.  i  resulted  m  increased  earning  ca-  Celtic  Knltiinx  Co . 

-  ^l^hough  the  position  in 

Sf.  Lawrance  Coro.  ,  ^he  industry  is  highly  competitive,  Cocksbutt  Plow  Co . 

I  economy  in  operations  has  result-  . 

St.  Lawrence  Corporation  re-  ed,  not  only  in  satisfactory  earn-  Commonwealth  Inter.  Corp. 


j  crease  of  $197,411  during  the 
I  year. 


I  audited,  for  the  first  quarter 


u*  !  ings,  but  in  reduced  prices  of  the  . 

Uf  I  mmnjinv*.  nrodiiofa  fr,  ife  r>,icf/,rv,.  r/,.,-*  . 


aitinan'a  fCaneida)  Ltil  j  before  preferred  sinking  fund  pro- 1  program  was  commenced  Confederation  l!ife  Ass!  !! 

Birmans  luanaaai  wa.  l  visions  and  dividends.  This  com-|in  the  latter  part  of  1945  and  is  ST.'  " 

Larger  volume  of  sales  by  Reit-  j  pures  with  net  of  $777,359  for  the  j  expected  to  be  completed  by  the  <|orru(;oted  Paper  Box!  (;orn. 


Big  Racine 

(Continued  from  page  11 


ed  boost  net  profit  for  the  year  to  The  premium  on  foreign  ex- ' 
$242,637  from  the  previous  year's  change  and  lower  depreciation  j 


end  of  this  year. 


International 


V 

Petroleum 


Corporate  Investors  Ltd.  . . . 
CorruRated  Paper  Box,  Com. 
CorruRated  I’aper  Box.  Pref. 

Cosmos  Imperial  Mills  . 

Crown  Cork  A  Seal  . 

Crows  Nest  Pass  Coal  . . , . . 
Davis  Leather,  "A”  . 


$205,654,  annual  report  shows.  1  helped  boost  earnings  for  the  (l.  p.  Maler,  president) :-  Results  Davis  l!enther’,  “B' 
Earnings  per  share  amounted  to  latest  period.  of  operations  for  the  first  quarter 


$3.76  against  $3.10. 


itesi  perioa.  I  of  operations  for  the  first  quarter  Scottish  in v.’  'p’fd.".'!' 

Earnings  of  Brompton  Pulp  &  of  1950  have  been  satisfactory  Dom.  Scottish  Inv.  Ipfd.  (Arr!) 


added:  “That  record  applies  as  '  the  preceding  year, 
well  to  Canada,  with  the  exception  ;  Gross  profit  am( 


e  preceding  year.  I  provision  for  depreciation,  deple-  mlsm  regarding  the  remainder  of  Domi  Tar  a  Chem.,  Pref.  .  .  .  i.Vio 

Gross  profit  amounted  to  $1,- 1 ^axes,  showed  an  the  year.  v'.T. ' !  lUS 


of  a  strike  in  the  Toronto  works,  :  801,193  against  $1,402,340.  The  !  *^®^®®^®  ^rom  $254,945  to  $395,-  Optimism  must  be  tempered  by  Donnacona  Paper,  Pref.  ...'. 

due  to  a  communistic  faction  and  :  company’s  fiscal  year  has  been  ^  ^9*’  those  of  Lake  St.  John  the  company’s  exchange  problems  n^!."ohSe"®Bros‘’'*^’ .  !  ' 

which  broke  the  record  of  28  years  i  changed  from  a  calendar  year  to  I  Fuwer  &  Paper  improved  from  and  the  controversy  in  the  U.S.  Dmohue  Bros.,  Special  !  ! ! ! ! 

without  strike.  In  Brantford  we  |  that  ending  upon  January  31,  in  |  5306,030  to  $447,398,  while  St.  over  oil  imports.  In  the  event  of 

have  been  33  years  without  any !  each  year.  This  chanee  is  reflect-  3^^"'^®'’®®  Eaper  Mills  showed  a  import  restrictions  being  enacted  Fkidy  Pnner,  ••‘.a” 

labor  trouble  whatever.  |  ed  in  the  report  from  which  net  Sfain  from  $509,854  to  $857,335.  in  the  U.S.,  Venezuela  and  Colom-  .‘.'A.’!  •••• 

•‘Perhaps’’  he  pointed  out  “that  I  profits  applicable  to  the  month  ! '‘’hus  consolidated  net  profits  of  j  bia  would  be  seriously  affected  K.mmci  *  Heafinfi' . :... 

might  be  considered  accidental  if !  of  January,  1949  operations  have  i  ^he  subsidiary  companies  for  the  thereby,  as  would  crude  oil  prices  Ltd.,  “V’ 

it  had  occurred  only  in  one  plant,  i  been  excluded.  j  quarter  of  1950  amounted  to  generally.  j’!™''!  Canada,  “A"  . 


ed  in  the  report 


chanee  is  reflect-  3'^"'^®'’®®  Faper  Mills  showed  a  import  restrictions  being  enacted  Fkidy  Pnner,  ••‘.a’’ 
from  which  net  Sfain  from  $509,854  to  $857,335.  I  in  the  U.S.,  Venezuela  and  Colom-  .‘.'A’!  •  •  •  • 


s’’  he  pointed  out  “that  I  profits  applicable  to  the  month  !  '‘’hus  consolidated  net  profits  of  bia  would  be  seriously  affected  K.mmei  *  HeaitinR 
considered  accidental  if !  of  January,  1949  operations  have  i  3he  subsidiary  companies  for  the  thereby,  as  would  crude  oil  prices  ^ 


j  first  quarter  of  1950  amounted  to  generally. 


but  when  it  has  occurred  in  seven  j  Inventories  were  higher  at  $478.- ’  51>'399, 036  ^  compared  with  $1,- j  ★  *  Fi'^nmY!.  A“."X"’coni..  E.x^ 

or  eight  different  works  it  .seems  to  '  969  against  $371,542.  Current  as-  970,829  for  the  like  penod  of  1949.  |  Eastern  Steel  Products  Ltd.  (J.  Gair  Co..  Pref.  . 

Indicate  that  there  ha.s  been  an  |  sets  rose  to  $1,067,788  from  $901,-  From  these  net  profits  were  de- j  Pritchard,  vice-president):  —  (Wobe^on**. .  . 

understanding  of  human  problems  j  509  while  current  liabilities  were  |  tlucted  provision  for  dividends  on  |  Sales  volume  during  the  first  four  Gi  afton,  "A”  . 

at  work,  and  that  all  the  employees  j  al.so  higher  at  $666,323  against  i  first  and  second  preferred  j  "lonlhs  of  the  current  fiscal  year  "^a” 

must  have  been  working  together  i  $614,035.  Working  capital  at  :  shares  of  St.  Lawrence  Paper  j  ^as  not  been  maintained  at  the  Grrat  A\>»t  Fell,  Prrf . 

in  common  objectives.  It  redounds  ;  $401,463  showed  a  sharp  improve- i  Mills  and  minority  interest  in  j  of  the  previous  year.  GypsuS  Lime  I  Al'SbS^’inl  ! 

to  the  credit  of  the  organization  as  ■  m'ent  over  the  preceding  vear’s  '  common  stocks  of  subsidiary  com-  |  Reduction  m  sales  during  the  c^ypsum  Ume  A  A.labastlne  . 

a  whole,  and  may  be  considered  a  $287,474.  '  panics  of  $232,662  as  against !  P®T'*od  had  been  about  $378,000 

result  of  the  fact  that  we  deal.  President  Louis  Reitman  notes  *255,040  a  year  ago,  and  expenses  |  fi’om  the  same  1948-49  period.  It  Home  on  Ltd .  . 

Mith  men  on  an  equal  and  friendly  |  that  new  stores  have  been  opened  ^  of  the  corporation  of  $30,764  as  I  «  hoped  that  the  trend  will  be  re- 

basis.  It  is  the  accumulation  of  i  in  the  cast  vear  others  are  -nian- '  compared  with  $38,430  last  year,  versed  during  the  remainder  of  the  ;  nydro-Eipctiic  sm-s.,  Pfd.  .. 

lo„*  ,xpaH.„c,  Of  mendly  under.  |  „ed  for'" e 'o “mWe  ^.r  ”nd'  Jil,  ,  _ I  a,.K?  c.«V 

Gtsnding  with  our  men.  I  comp&ny  is  continuing  with  its  SID^N'EY  ROOFING  — — —  ■  -  j  inipcriai  ^iirnisht  Pref . 

Representative  Gathering  |  modernization  program.  Victoria.  —  Consolidated  profit  j  Canada's  Immigration  I  inlr"  Nickel*''?'^’!  . 

Representing  the  company  with '  -  of  Sidney  Roofing  and  Paper  Co  Po|jcy  U„(|er  RevieW  |  IX: 

xiepresenung  me  companj  wun ,  Bum«tl-Lfd  before  income  taxes,  in  1949'  '  _  inter.  Metal,  Pref . 

Mr.  Duncan  were  directors:  J.  H.  Dlimwrr  Lra.  !  amounted  to  1S537  984  after  rienre- '  ,  ,  il'Uer.  Met.iI,  “A”  . 

Gundy,  W.  E.  Phillips,  D.S.O..  J.  ;  Annual  report  of  Burnett  Ltd.  ;  -.Canadas  whole  im- j  inter.  LMlibcs  Com . 


I'ord  of  Canada,  “A"  . 

Ford  of  Canada,  “B”  . 

F'lelman,  A.  J.,  Coni.,  Extia 


ned  for  the  coming  year  and  the 
company  is  continuing  with  its 
modernization  program. 


_  ■  fiscal  year. 

SIDNEY  ROOFING  - 

Victoria.  —  Consolidated  profit  i  Canada's  Immigration 
of  Sidney  Roofing  and  Paper  Co.,  j  Po|{cy  Undor  RevieW 

before  income  taxes,  in  1949  ;  '  _ 

amounted  to  $537,984,  after  depre-  j  Ottawa  _  Canada’s  whole  im- 


versed  during  the  remainder  of  the  ;  fiydro-EV-cuic  Sers."  Pfd.  ’ .! 


I  Imperial  Oil  I.td . .',(1 

j  Imperial  Varnish,  Com .  1.00 

I  Imperial  Varnish,  Pref .  l.,"ifl 

I  Imperial  Tobaeeo  Co.,  Com.  .  ..'ifl 

Inter.  Nickel  Cai .  1.60 

!  Inter.  Paints,  Pref .  1.20 

j  Inter.  Petroleum  . .">0 

:  Inter.  Metal,  Pref .  4.,’>0 

I  Inter.  Atetal,  "A”  .  2.00 

i  Inter.  Liilltics  Corp .  1.00 


M.  Com.  1.00 


Mr.  Duncan  w%re  directors:^  J.  H.  '  BMfnatt  Ltd.  |  rj„7„te?n537?8rafti;  deprt-  ^  -  .  k  i  '‘A’’"  2.’^ 

Gundy,  W.  E.  Phillips,  D.S.O.,  J.  ;  Annual  report  of  Burnett  Ltd.  ;  Jjation  tondiSe^i  '"'1  Ke;r:Ad“*G''“y’ . 

S.  D.  Tory,  Hon.  G.  P.  Campbell.  !  shows  a  net  loss  of  $115,159  on  payer’ with  $624  495  for’  iS  ,  ""‘f  "^^lon  po  icy  is  under  review  Addison  G.JI.  ^ 

K.C.,  G.  C.  Leitch,  W.  M.  Me- 1  operations  for  the  year  ended  De-  i  arS  Ssil  of  $202  ? 99  for  I  ®‘>«-  Pref.  7.00 

Cutcheon,  K.C.,  J.  A.  McDougald,  I  cember  31  last  Sales  and  other  f  provision  or  5iZ0Ai99  lor  gj^jgj.g^  ultimately  af-  H^.^aaur  Gold  Vnnes . 

~  .  .  ,,  '  I  cemoer  ji,  last,  sales  and  other  :  taxe.s  on  income,  net  profit  for  1949  e-p.  tmmiorantq  from  Britain  and  i  ?!  ii  »  .  i  na 

and  C.  W.  Webster,  as  w'ell  as'  income  for  1949  totalled  «7A7  b«9  !  .  j  .  -oq  t  lect  immigrants  irom  tjritam  ana  i.anR  A  Sons.  John  a .  l.oo 

1  lor  totalled  $707,882  ;  amounted  to  $335, <85.  In  1948,  other  countries  accordine-  to  an  l-aura  .Seeord  Candy  Shop  ..  .80 

Vice-Fiesident  Appleton  and  other  while  expenses  amounted  to  $825,-  !  net  nrofit  after  all  deductions  was  I  «■  <  <  *  ’  t  <  5  f'eiteh  Gold  Mines  . ))S 

officials.  I  043  restimne-  in  net  loss  of  «57  qai  deductions  was  1  official  of  the  Immigration  De-  Lewis  Bros.  Co . 

,  j  oAd,  resulting  in  net  loss  of  $57,961  :  $352,139.  i  nartment  It  was  indicated  that  Lewis  Bros.  Co . 

Official  Otta.va  was  represented  |  before  depreciation  and  bond  in-  t\  ■  iq<o  <  1  r.  d  ir  <  <  r-  wi  '  •  r>  v  •  Lohiaw  Groeeterin,  “.A”  .  l.oo 

by  Hon.  D.  C.  Abbott,  Minister  of  I  terest  Denrecls tion  nrnvision  for  During  1949,  the  E.  B.  Eddy  Co.,  possible  aid  for  British  immi- ,  Loi.law  Groceteria,  ••A”  Extra 
Finance:  Rt.-Hon.  J.  G.  Gardiner.  :  JSrVear^lurlted  JoS^^  Eddy  grants  i.s  one  of  Uie  things  being  ’  -4^  Eitra 

Minister  of  Agriculture:  and  Depu-  bond  interest  was  $14  At  A  Paianca  I  3^®3^'^  A®^uired  the  ma- |  considered.  |  Lowney,  w.  M.  Co .  1.00 

ty  Ministers  Sim  of  Customs  and  |  gheet  a.s  at  December  31  shows  I  outstanding  Clas.s  B  ;  British  immigration  to  Canada  |  'p.-’ciim."'.'  .'  2.00 

nf  TraHp  frnm  '  _ _ a*.  .«  .  shares.  ,  haS  fallen  off  to  a  trickle  it  is  i  Madsi^n  RM  lvtkf>  G.  M .  .1(1 
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Q?  stood  will  be  shortly  called  for 

trading  on  the  London  Stock  Ex- 

-  change.  The  appropriate  interim 

For  the  first  three  months  of  share  certificates  and  fractional 
1950,  International  Nickel  reports  scrip  certificates  are  available  to 
net  profit  high  at  $8,328,015  but  holders  of  the  old  preference  and 
down  from  the  same  period  a  year  ordinary  shares  in  the  event  they 
ago  when  net  was  $12,762,467.  are  required  for  transfers.  Other- 
Earnings  per  share  amounted  to  54  wise  such  holders  are  requested 
cents  against  84  cents.  Net  sales  to  await  definitive  certificates 
for  the  period  at  $47,392,082  were  and  instructions  before  sending  in 
slightly  ahead  of  the  preceding  their  old  certificates  for  ex¬ 
quarter’s  $44,895,721  but  were  change. 


down  from  the  year  ago  comparai- 
son  of  $55,624,831. 


It  is  expected  that  the  other 
new  securities  to  be  issued  under 


Operating  profit  was  $15,890,494  Gi®  Pl®"  will  be  available  for  ex- 
agalnst  last  year’s  $22,130,451  and  change  in  definitive  form  about 
the  December  quarter’s  $13,212,-  middle  of  June  and  instruc- 
923.  After  all  charges  net  results  tions  in  respect  thereto  will  be 

were  as  shown  above  and  earnings  published  later.  Security  holders 

on  the  common  compared  wdth  40  ®*'®  requested  to  await  publication 
cents  for  the  fourth  quarter  of  last  such  instructions  before  send- 
yetr,  31  cents  for  the  third  quarter  *ug  in  their  securities  for  ex- 
and  63  cents  for  the  second.  Total  change. 

earnings  for  1949  were  $32,252,314  - - - 

or  $2.08  on  the  common.  I  ^^<^1 

current  211,138  WODC  O"  0081 

compared  with  $184,301,516  a  year  \jjf  _  ^  • 

ago  while  current  liabilities  TTGSlGm  wrGIfl 

amounted  to  $21,469,197  against  _ 

$27,301,189.  Working  capital  stood  o.,.—  «  Ki  cl 

at  $137,741,939  compared  with  Company  Nofifies  Share- 

$157,000,327  on  March  31  last  year  holders  Negotiations 

while  at  the  end  of  1949  working  Carried  on  tor  Control 

capital  stood  at  $137,413,856.  _ _ 

were  down  at  $65,-  as  forecast  exclusively  in  The 
947,450  from  the  year-end  figure  of  Financial  Times  last  week,  share- 
$68,804,660  and  off  slightly  from  j  holders  of  Western  Grain  Co.  Ltd. 
$66,675,592  last  year.  Surplus  car-  i  have  received  a  letter  over  the 
Tied  forward  at  March  31  aggre- 1  signature  of  W.  A.  Cruse,  presl- 
gated  $100,713,256  against  $98,-  |  dent,  advising  them  to  hold  on  to 
698,983  at  the  end  of  1949  and  with  ;  their  stock  pending  negotiation* 
$103,984,631  at  March  31,  1949.  underway  which  may  lead  to 

an  offer  for  both  preferred  and 

Major  Addition  "■ 

Bm  |%|  ■_  Negotiations,  letter  pointed  out, 

PIGHt  would  take  some  time,  but  they 

_  would  receive  another  communl- 

r  I  ■  r>  r.  .  Cation  as  soon  as  information  is 

Enlarged  Refinery  at  available. 

Montreal  East  to  be  Ot-  On  the  over-the-counter  market 

ticially  Opened  May  26  week,  preferred  stock  moi^d 
'  c  7  up  nearly  20  points  and  bid  quota- 

Formal  opening  is  scheduled  for 

Friday  May  26to.  of  the  widely  Common  stock,  which  sold  at  70- 
expanded  refinery  at  Montreal  ? 

East  of  the  British  American  Oil  stock  market,  closed  on 


Major  Addition 
B.A.  Oil  Plant 


Co.  Ltd.,  now  one  of  the  largest  Wednesday  at  $2.50. 
and  most  modem  in  Canada.  ,  Company  has  operated  at  a  net 

A  two-year  expansion  and  mo-  loss  after  bond  interest  and  de- 
demization  program  has  equipped 


the  plant,  largest  of  the  four  re¬ 
fineries  owned  and  operated  by 
B.A.,  to  supply  high  octane  gaso¬ 
line  and  other  petroleum  products 
for  Eastern  Canada.  It  will  save 
up  to  $11,000,000  in  U.S.  currency 
each  year.  I 


(which  end  July  31st): — $108,726 
in  1948-49:  $47,715  in  1947-48; 

$202,951  In  1946-47;  and  $5,259  In 
1945-46. 

Outstanding  as  at  July  31st, 
1949  was  $1,822,000  of  5  p.c.  Ist 
mortgage  bonds;  10,000  shares  of 


The  expanded  refinery,  which  P®-  Prcf®rred  stock  (1,000 


and  many  plans  are  being  con-  |  Lake  of  th-  Woo.1r  m.  Pref.  7.00  1.7.'. 

sidered  which  may  ultimately  af-  '-“**’*  s>>o''e  . 

.  .  .  ,  /  „  ,  Lamaque  Gold  Mines  .  .12 


Minister  of  Agriculture;  and  Depu-  ^^nti  Interest  was  til  aia  '  Raianoe  i  ^®P*''  ^'’®  I  considered.  r.owne.v,  w.  M.  Co .  1.00  .2.-. 

ty  Ministers  Sim  of  Customs  and  |  gheet  a.s  at  December  31  shows  I  outstanding  Clas.s  B  ;  British  immigration  to  Canada  M«cjo«a ^ -Minex  -  - 

Mackenzie  of  Trade.  Others  from  ^nrrpnf  nf  9i»;  onri  shares.  has  fallen  off  to  a  trickle  it  is  Madsi^n  RnI  Uike  G.  M .  .10  .o."! 

the  capital  included  Social  Credit  i  ^e^billues  of  I  -  i  devaluation  of  Map^  . 

Leader  Low  and  C.C.F.  Leader  i  INTERNATIONAL  UTILITIES  sterling  cut  the  value  of  the  pound  MrUrlne  Co..’  Prof.  .:!!!!!!:.  i.oo  '..50 

CMW..1.  sectary  anttm  of  the ! S“ih. -  ««  <.fi!»  “o  "S  S' 

sterling  Trade  Board  and  the  ai- j  tiaii„  adinqimonio  tnado  International  Utilities  Corpora- 1 1®*"-  Mount  Royal  Metal.x  Co .  .1.; 

ways  eloquent  L.  \V.  Brocklngton.  I  S  tgg,L  for  the  fiscal  year  ended  |  It  has  been  .suggested  from  time  - 

Bankers  present  included  Gordon  i  ps.rrpnf-  vnhiPQ  '  ^^arch  3,  last  was  $1,481,383  or  i  government  may  Mitchell,  J.  s . .  :>.oo  i.25 

B,Ul,8en.„lh,.„.8erof  theB.„k,"'f.'?'ll'’JP  81.88  e  eh.r.  oomp.r«.  with  81,.  P-poe.  an  program  tor  set-  hjhh  .-.v.  V.V.V.V  S’  .If 


INTERNATIONAL  UTILITIES 


;  British  immigration  to  Canada  . 

:  has  fallen  off  to  a  trickle  it  is  >  Madsi^n  Rni  Utke  G.  M. 
i  pointed  out  since  devaluation  of  I  Leaf  Milijnrt  Oj . 

I  ...  ,  -  ,  i  Mas<5uy-Harris,  C.om . 

sterling  cut  the  value  of  the  pound  Mcllrlne  Co.,  Pref . 


Net  income  of  j  relation  to  the  Canadian  dol- j  P|>;;c- 


I  McColl-F'ront<*nnc  Oil  .  . . 
1  .Mount  Roynl  Metnl.x  Co. 


Bail,  general  manager  of  the  Bank  ,  record  .sales  on  a  cash  basis’  ®  ®hare  compared  with  $; 

of  Montreal  Robert  Rae,  president ;  j^^tead  of  an  accrual  basis.  These  !  ^  y®^*'  ®®’'“®*'- 

of  the  Bank  of  Commerce,  James  1  adjustments  followed  the  decision  Net  income  is  exclusive  of  n 


propose  an  aid  program  for  set-  Doht .  ijiii 

tiers  from  Britain,  possibly  in-  j  Modern  Containers,  Com. 


volving  extension  of  low-interest  Modem  Containers,  Extra  . . 
Net  income  is  exclusive  of  net  j  inncr.f^krm  inAnsi.  THa  m’lokpsmnn  1  «*\*  . 


Stewart  -eneral  manager  of  the  ro'mwea  me  decision  .-Net  income  is  exclusive  or  net  j  long-term  loans.  The  spokesman  S"{;  So^ry  "A” 

BMC  and  Taggart  Smvthe  gen-  management,  which  profit  on  sales  of  securities  and  ;  gaid  he  could  not  say  if  this  was  Nat-  Hosiery,  “A”  . 

■  ,  ■  ■  y  ^  .  I  over  in  June,  to  completely  '  miscellaneous  property  which  have  I  ,,<.  .up  artuallv  under  . 

eral  manager  of  the  Montreal  C.  &  1  i  ”"®  ‘  ^"®  actually  under  saiiouHl  Dru.R,  Pref . 


reorganize  company’s  operations.  -  been  carried  directly  to  earned  study  at  the  present  time. 


D.  Savings  Bank,  while  the  in- i  ^  result  of  these  changes,  Mr.  surplus  and  in  1950  is  after  ex- 
vestment  banking  community  had  company’s  oper- I  change  adjustments. 


vestment  banking  community  had 
strong  representations  from  both 
Bay  and  St.  James  Street.s. 

■The  industrial  group  included 


many  outstanding  names,  and  in- :  unless  general  econo- 

surance  and  trust  companies  were  j  conditions  should  undergo  a 

■u/AlI  r^nr<»a**nTAfl  ae  itro  a  thji  nollv  :  ° 


a  ting  position  has  been  greatly  Im-  For  the  quarter  ending  March 
proved,  and  directors  look  forward  |  31,  1950,  net  income  was  $1,067,- 
to  being  able  to  report  a  net  pro-  652,  equal  to  $1.36  a  share. 


Third  Arrival  from  i^S‘; 

Newf'd  Seaifishery  }  wmir'preL 

.  .  Newfoumllaml  L.  & 
St.  Johns  Nfld.  —  The  third  n>w  Calumet  Mines 


Nat.  Breweries  T.td„  Com.  .,  2.«il 

Nat.  Breweries  Ltd.,  Pref.  . .  1.7.1 

Nat.  Grocers,  Com . 60 

Nat.  Grocers,  Com.  Extra 

Nat.  Grocers.  Pref .  I.."i0 

(  National  Hosiery  Co.,  “B”  .  ,  l.fiO 

I  Nellson,  Svm.,  Pref .  .S.OO 

Newfoumllaml  L.  &  P.,  Com.  1.20 
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.15 

.15 

.15 

.12Vi  Q. 

.15  Q. 


1..'.0  ..37  V 

l.fiO  .10 
5.00  1.25 


well  represented  as  was  the  dally, 
financial  and  agricultural  press. 
Other  invited  guests: 


niic  conaiuons  snouia  unaergo  a.  NEW  HOBBS  GLASS  PLANT  j  gealfisherv.  the  M.V.  Newfound-  Nova"scotla“L:  *  P.".':!!! 
.severe  change  for  the  worse.  |  London,  Ont.  -  Work  on  a  j  lander,  has  turned  out  17.387  ORilvle  Fdour,  Common  .. 

_  _  I  ’  Ocfilvip  Elour,  Prpf 

.  ,  ,  I  $300,000  addition  to  the  Hobbs  |  pelts.  These  consisted  of  13,272  Ontario  Steel  Pnxiuefs  .  .! 

ELECTROLUX  NET  I P  Glass  Limited  plant  here  is  well  :  voung  harps,  506  young  hoods,  Ontario  Steel  Prod.,  Pref. 

New  York  -  -  Electrolux  Coi-p.,  i  under  way  and  is  .scheduled  to  be  i  2,263  bedlamers,  1,343  old  harps  pato  Cons;  goIA  . 

makers  of  vacuum  cleaners,  re-  j  completed  by  July  1.  Started  late  |  and  2  old  hoods.  The  gross  weight  {!“|on  . 

ported  for  the  three-months'  pe- '  in  March,  the  addition  w'ill  pro-  of  the  catch  was  363  toms.  3  qr.  passed' Metals/'com  ’!!!! 

riod  ended  March  31  net  profit  of  I  vide  for  increased  production  at  and  21  ibs.,  net  weight  340  tons,  • 

•  I  .  .  I  _ _  l'r‘‘ss#»n  Mf‘talN.  i.oinmnn 


.severe  change  for  the  worse. 


ELECTROLUX  NET  UP 


arrival  from  the  Newfoundland  Normejal  MlniiiR  .  .on 

seaifishery,  the  M.V.  Newfound-  xova  Scotia  I,.  *  P .  6.oo  1.50 

lander,  has  turned  out  17.387  P/'!'’!'-’  ''•<>mmon  .  l.oo  .25 

.  4  .  «  -o  ORllvic  Flour,  Pref .  7.00  1.7j 


Toronto:  —  .Alan  .Vnii.struiiR,  IL  H. 

Bain,  G.  T.  M.  Bevan,  Brian  Barrett,  New  York  -  -  Electrolux  CoiTJ., 
A.  A.  Bell,  Peter  Bennett,  K.  C.  Berkln- 

shaw,  J.  Wilson  Berry,  f:.  w.  liickie,  i  makers  of  vacuum  cleaners,  re- 
G.  F.  itiRRar,  H.  J.  BreckeniidRe,  FI.  C.  ported  for  the  three-months'  pe- 
BurRess  C.  F'.  W.  Burns,  KilRar  Burton,  ;  .  ,  i  .  n,  e  k  i.  j. 

E.  Bushnell.  .T.  Carroll,  fiivrdun  T.  [  riod  ended  ^larcil  31  net  profit  of 


1  Ontario  Steel  Prod,.  Pref. 
Penmans  Lt<l.,  Coin . 


Pressed  Metals,  Cora 
Pressrsl  Metals,  Common 
Pressed  Metals,  Common 


Casseis.  Rai|)h  H.  Corson,  Erie  Cradoci:,  *1,200,585,  equivalent  to  98  certs  the  plant.  Special  machinery  for  1 12  cwt.,  3  lbs.  Whitecoats  average  piekie  crow  Mines 


J.  H.  CraiiR,  F.  J.  Crawford.  Coultir 
Deacon.  M.  C.  ITi'uns,  J.  S.  Dick.soii, 


a  share,  compared  with  net  profit  ,  beveling  mirrors  will  be  installed,  '  34.25  pounds. 


cents  a  >  and  an  unstated  number  of  addi- 


Flower  Gorp,  of  Cunada 
Powell  HWer  Co . . 


iVArcy  M.‘  i>*>heriy,  Prof.  Howiiinji,  I  ot  .^1.047,942.  01*  85  cents  a  >  and  an  unstated  number  of  addi- i  The  gross  value  of  the  cargo  Powell  River  Co!,  Extra’’!!! 

F^nell,“jolnr’Fi'si.er;  c'^lY^^Kro!!:  1  Share  for  the  thr.'e  months  ended  ;  tional  employees  will  be  required.  |  was  $38,284;  damaged  skins  Ud! 

Harold  Fry,  W.  IL  Funston,  Jr,  Walti  r  l  March  31.  1949.  i  -  I  $590;  net  Value  $37,695.  The  Provincial  Transport  . 

Maw!''’?;!  '|•Ia^m.‘'\^■V:  H.4r;is!’T'!i!  !  - -  I  "Baby  BOHUS"  Payments  i®»'®w’s  share  WM  $205  92  each  to  Provlnrial^  Transport  Extra 

Hartncy.  C.  IL  ILhIrc.  Dr.  T.  IL  H  >RR.  :  T.  I.  Whitley,  J.  B.  White.  W.  Ewart  ,  as.,.-- _ ■■ _ .  [Which  was  added  about  $75  Which  Q„‘pbec  Power  Co.  . . . !  . !  .. 

R.  H.  Hope,  IL  It.  Jackman,  Gilhert  YounR.  In  neWTOUnaiana  WTT  ejjev  received  for  the  sale  of  BeReiit  KnlltiiiR,  Pref.  . 

Jackson.  GC1.  W.  .lames,  WelliiiRton  ;  Montreal.  _  B.  11.  Ashby.  P.  A.,  “;®J  receivea  loi  uie  saic  oi  KnllliiiR,  Pref . 

Jeffers.  ,  Biault,  S.  I).  Cantlie,  C.  B.  Charron,  I  Tchn'o  Mfbl  Po-v.!!,,  ot  dippers,  thus  bringing  their  total  negpnf  KnittInR,  Pref . 

I-ster  Keachie.  It.  T.  Keller.  <i.  C.  ;  W.  1'.  K.  Collier.  .Vristhle  Cmislneau.  ^t.  JOHn  S,  IMrlU.  Family  al-  '  *300  Kenold-Covenfrv.  “A’* 


L.  Gordon.  J.  E.  Graselt,  C.  I,.  Gunily, 

Maj.  J.  E.  Halm.  W.  C.  Harris,  .1.  J.  I  - -  -  - - - 

Hartney.  C.  IL  HoilRe,  Dr.  T.  IL  lIoRR,  !  T.  F.  Whitley,  J.  B.  White,  W.  F^wart 
R.  H.  Hope,  IL  It.  Jackman,  Gilhert  ■  Youna. 

Jackson,  Geo.  W.  James,  WelliiiRton  ;  Montreal:  —  B.  11.  Ashby.  P.  A. 


Jackson,  Geo.  W.  James,  WelliiiRton  ;  Montreal:  —  B.  11.  Ashby.  P.  A.  , 

Jeffers.  i  Biault,  S.  D.  Cantlie,  C.  B.  Charron,  ■  _ , 

Theater  Keachie,  It.  T.  Keller,  (i.  C.  j  W.  1'.  K.  Collier,  .Vristhle  Couslneau,  bt.  Jonn  S,  Nrld.  Family  al- 
Kiiowles,  Wa'ter  lattmo' .  F'ank  G.  j  N.  R.  Crump,  H.  Carson  F'lootl.  Percy  .  lowances  payments  in  Newfound- 
Ijiwsoii.  IlURh  1-uwson.  R.  W.  Main,  M.  Fox,  Frank  Francis,  N.  K.  Gordon,  ,  ^  ..  .  .  ... 


earnings  to  nearly  $300. 


Renold-Coventry,  “A" 
Ilenold-Coventry,  "A” 
Renold-Coventry,  ".K” 


H.  W.  MHiinliitfi  sfoh'i  Mnftln,  Buvrrlf’y  A.  G.  S.  lirlffln.  Prof.  H**lii»p®'I»  Angus  *  Iftnd  for  the  month  Of  April  to-  j  p&yments  average  about  $16.45  j  Uenold-Cuv^ntry, 


Matth<*w»a  \V.  W.  Mflwhlnnpv.  Hiram  Hodgtoti,  W .  H.  Howard,  ;  tailed  $833,866.  which  was  slight- !  per  family  and  $5.97  per  child.  Robinson  I.lttlc,  Com. 

McCallum,  R.  A.  McF;achern  D.  McKee,  |  Johnston,  W.  H.  LegRat,  Guy  E.  !-slle,  ,  .  -vra..,,!,  r.c,rvr,«e,t=  a,  oe„  Bohinson  Little,  “A”  . 

J.  R.  .Moonev.  Graham  Morrow,  W.  j  G-.  F;rlc  McCuaiR,  Eric  S.  Morse,  A.  T.  iy  i®®®  than  March  payments.  At  the  present  time  there  are  Holland  Paper.  Pref.  . . 

O’Connor,  J,  G.  Parker,  T.  A.  Belyea,  |  PatTSon,  Vernon  Pope,  .M.  P.  Relllv,  "phe  total  number  of  families  is  '  15,880  one-child  accounts,  127,-  Ro.val  Bank  of  Cunuda 
Aifr"i  b::^?!;.  two-child  accounts  and  one 


J.  H.  .Moonev.  Graham  Morrow, 


G.  H.  Rennie  A.  L  A.  Rich 
Alfred  RoRers.  Bohert  Ilinidy 


Skalth,  Devon  H.  Smilh.  Albert' Turner,  j  Glen  J.  .Spahn  (Ottawa),  N.  A.  Tim- [  51,064.  The  total  number  of  chil- j  family  Containing  fourteen  chll-  .Scythes  *  Co..  Pref.  . 

O.  D.  VauRhan.  Roy  Warren.  Kenneth  nuns.  Jr.,  J.  W.  Tyson,  James  B.  "eir,  ,  ,  .  .00700  Th-ae  dren  ShawIniRan  WAP  Co„  Com. 

Wilson,  N.  H.  H.  Webb.  D.  B.  Weldon,  I  Bryan  L.  White.  1  drcn  in  pay  IS  inesejaren.  Ishawlnlgan  W.  A  P.,  4ft  Prf. 
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now  has  a  daily  capacity  of  32,- 
000  barrels  of  crude  oil  as  corn- 


shares  held  by  a  subsidiary)  on 
which  arrears  then  amounted  to 
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3.00  6.00 

.75  1.00 


ECONOMIC  INVESTMENT 


2.12Vj  4.25 
.50  1.00 

.30  .30 

.50  I.IS 
.02 ‘/a  1.2.5 
.00  1.20 

1.30  2.00 


pared  with  8,000  per  day  when  the  *118.62 a  .share;  and  200,000 
original  plant  was  built  in  1931,  shares  of  no  par  value  common 
covers  an  area  of  215  acres.  This 
includes  company’s  first  fluid 

catalytic  cracking  plant  and  a  I.L.O.  WaniS  Against 

tank  farm  v^th  capacity  vVoricI  Unemployment 

for  some  4,500,000  barrels  of  *  ^ 

crude  oil  and  refined  products.  „  ^^Varning  against 

At  the  officml  openmg  the  Rt  ^ 

05  ■  u  ,4®!  world  unemplojTnent,  economists 

•j!;;  Trade  and  Commerce,  wl  1  address  international  Labor  Office 

2.12H  a  gathering  of  400  people  proml-  proposed  to  member  nations 

J  O®  nently  associated  m  business  and  national  and  international 

-  ■  civic  life  in  the  Province  of  Que-  ^  depression. 

“®®'  Report,  to  be  discussed  at  an 

ECONOMIC  INVESTMENT  f  general  conference  open¬ 
ing  June  7  at  Geneva  suggests 
Economic  Investment  Trust  Ltd.  that  a  first  line  of  international 

reports  net  profit  for  1949  up  to  action  should  be  to  expand  the 

$164,712  from  the  previous  year’s  flow  of  long-term  capital  from 
$146,776.  Earnings  per  share  j  the  “advanced”  industrial  coun- 

amounted  to  $4.12  against  $3.67.  tries  to  the  underdeveloped  coun- 
Net  asset  value  per  share  stood  tries  for  economic  development, 
at  $70.88  compared  with  $63.89  a  A  second  proposal  was  for  the 
year  earlier,  while  portfolio  market  advanced  countries  to  put  their 
value  was  $3,723,000  against  $3,-  technical  knowledge  and  experi- 
616,000.  ence  at  the  disposal  of  the  other 

-  countries. 

Canada  is  second  in  develop-  “A  third  line  of  international 
ment  of  water  power  although  action,”  according  to  report,  "lies 
only  one-fifth  of  our  potential  in  the  field  of  international  mi- 
water  power  has  been  harnessed,  gration.” 

Shaw’Ran  W.  A  I*.  4Vj'/o  Pref.  2.25  ..56>/l  Q.  July  2  June  2  .75 

Sherwin-Williams,  Pref .  7.00  1.75  Q.  July  3  June  9  5.23  7.00 

Sicks’  Breweries  .  ..30  June  30  May  2:1'  .60  1.25 

Sigma  Mines  Ltd .  .26  July  29  June  28  .50  ..50 

Simon  A  Sons,  H.,  Com .  1.20  ..30  Q.  June  1  May  9  .60  1.20 

Simon  A  Sons,  H.,  Pref .  5.00  1.25  Q.  June  1  May  9  2.50  3.00 

Simpson’s  Ltd.,  Pref .  4.5(1  1.12>4  0.  June  15  May  13  2.25  4..50 

St.  I.awrcnco  Paper,  let  Pref.  6.00  1.50  Q.  July  25  July  4  4..50  6.00 

St.  Lawrence  Paper,  2ii(l  Pref.  2.40  .00  0.  July  25  July  4  1.80  2.40 

Saguenay  Power.  Pref .  4.25  1.06  Q.  July  1  June  7  3.18  4.25 

Stowell  Screw,  “.V*  .  .  .  1.50  .75  S.  June  1  Apr.  30  .75  1.30 

Southern  Can.  Power,  Com.  .  1.40  .35  Q.  May  15  Apr.  20  .6.5  1.20 

Standard  Chemical,  Com.  . .  .12',i  June  1  ,\pr.  28  .25  •42(j 

.Standard  Chemlenl,  Pref .  3.00  1.23  Q.  June  1  Apr.  28  2.,50  3.00 

Sullivan  Cons.  Mines  .  .10  May  26  Apr.  26  .10  .08 

Faylor,  Pearson  .A  Carson,  Com.  .2(1  July  3  Mar.  1  .55  —.a 

Taylor,  Pear  A  Car,  Pref.  . .  .50  .12ti  Q.  June  1  May  19  .25  .50 

Teck  Hughes  O.  M .  .03  June  1  Apr.  19  .10  .13 

United  Corp..  “A"  .  1..50  .37  Q.  .May  15  Apr.  13  .,3  1.50 

United  Corp.,  “B’’  .  1.00  .25  Q.  May  31  Apr.  29  1.00  1.60 

United  Corp.,  “B.”  £.\tra  ...  .03  May  .31  Apr.  29  1.03  1.60 

United  Steel.  Com.  . 60  .15  O.  June  30  June  13  .30  .60 

United  Amusement,  “A”  ....  1.00  ..50  S.  May  31  May  13  .50  1.75 

United  Amusement,  “B”  ....  1.00  .50  S.  May  31  May  15  .50  1.75 

Upper  Canada  Mines  .  .02'/2  June  2  May  12  .02^  .05 

Viceroy  Mfg.,  Com .  .20  June  15  June  1  .40  .80 

Waterous,  “A”  .  .  .80  .20  Q.  May  13  Apr.  28  .41)  .80 

Waite  Amulet  Mines  .  .23  June  10  May  10  .31)  1.40 

Wllsil  Limited  .  1.00  .25  Q.  July  3  June  1  .73  1.00 

Winnipeg  Electric,  Com.  .  ..  .75  June  .30  June  15  .73  1.40 

Winnipeg  Electric,  Pref.  .  .  .  5.(10  2.50  S.  June  30  June  15  2.50  5.00 

Western  Assurance,  Pref.  .  . .  2.40  1.20  S.  July  3  June  29  2.40  2.40 

S.— Semi-annually.  Int.— Interim.  Q.— Quarterly.  Arr.— Arrears. 
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MONTREAL,  MAY  12th.  1950 


'Ihe  Hnancial  Ifmes 


STOCK  AND  BOND  MARKETS 


Public  Mutual  Funds  Forum 
Sponsored  by  Invest.  Distributors 


A  professional  and  public  forum 
on  mutual  funds  sponsored  by  In¬ 
vestment  Distributors  Ltd.,  will 
be  held  in  Montreal  on  May  30  and 
31,  when  prominent  men  in  fin¬ 
ance  and  industry  will  lead  dis¬ 
cussions  on  the  Canadian  trend  ;n 
relation  to  this  investment  me¬ 
dium. 

As  a  professional  forum  for  in- 
westment  dealers  and  stock  brok- 
ars,  the  event  will  be  the  third 
sponsored  by  I.D.L.,  primary 
sales  agents  for  two  Canadian 
mutual  funds.  Commonwealth  In¬ 
ternational  Corp.  and  Leverage 
Fund  of  Canada. 

The  public  session  however. 
Which  is  scheduled  to  be  held  at 
the  Windsor  Hotel  on  the  final 
day,  will  be  the  first  public  meet¬ 
ing  on  the  investment  of  money 
ever  held  in  Montreal.  It  has  been 
arranged  in  view  of  the  wide  in¬ 
terest  in  this  increasingly  popular 
medium  of  investment  stimulated 
recently  by  articles  in  such  maga¬ 
zines  as  Colliers’,  Time,  Life  and- 
Fortune.  A  large  panel  of  experts 
will  lead  discussions  and  answer 
questions  from  the  audience. 

The  professional  sessions  will  be 
attended  by  invitation  only  and 
members  of  investment  firms  from 
Halifax  to  Vancouver  will  parti¬ 
cipate.  Among  the  outstanding 
speakers  they  will  hear  will  be 
Trevor  Moore,  director  of  Impe¬ 
rial  Oil  Ltd.,  Toronto,  and  Dr. 
Max  Winkler,  Economic  Advisor 
to  the  United  States  Senate  Com¬ 
mittee  on  Banking  and  Currency. 

TJ.S.  Funds  Representatives 

I.D.L.  has  maintained  a  policy 
of  promoting  the  mutual  fund  in¬ 
dustry  as  a  whole  with  particu¬ 
lar  emphasis  on  the  purely  Can¬ 
adian  character  of  its  Common¬ 
wealth  and  Leverage  funds.  In 
view  of  the  fact  that  mutual 
funds  are  a  more  recent  develop¬ 
ment  in  Canada  than  in  the 
United  States  however,  several 
leading  representatives  of  Ameri¬ 
can  funds  will  toe  among  the 
forum  speakers  including  such 
men  as  Dudley  Cates  of  the  mu- 


tual  funds  department,  Kidder, 
Peabody  &  Co.,  New  York,  and 
Thomas  A.  Baxter,  Vance,  San¬ 
ders  &  Co.,  of  Boston. 

Among  the  subjects  to  be  dealt 
with  are  general  economic  condi¬ 
tions,  the  i.mpact  of  mutual  funds 
on  free  enterprise,  the  oil  Indus-  , 
try  in  Canada  and  the  vital  need ' 
j  for  venture  capital 
,  Previous  forums  ri^jnsored  by 
I.D.L.,  the  first  ul  which  was  held 
I  in  Montreal  in  June  1949  and  the 
'  second  in  Vancouver  last  October, 
were  attended  by  investment  men 
from  all  parts  of  the  Dominion 
and  received  much  favorable  com¬ 
ment  in  both  Canadian  and  U.S. 

I  publications. 

jAnacon  Lead  Retires 
Outstanding  Notes 

The  $75,000  five  per  cent  notes 
of  Anacon  Lead  Mines  Ltd.  which 
I  were  sold  privately  last  October 
I  have  been  retired,  the  company  has 
!  announced.  Proceeds  of  the  issue 
;  provided  additional  equipment  to 
■  raise  the  capacity  of  the  mill.  ! 
j  During  April  the  mill  averaged  j 
i  527  tons  per  day  and  now  has  been 
worked  up  to  620  tons  daily,  which 
is  the  present  objective.  I 

j  Two  further  diamond  drill  holes  | 
I  have  been  completed  from  the  I 
I  sixth  level.  Assays  are  not  yet 
available  but  results  are  expected 
j  to  compare  favorably  with  hole 
j  No.  A-28  which  returned  6%  ft. 
i  assaying  15.7  per  cent  zinc,  6.97 
I  per  cent  lead,  6.28  ounces  silver 
j  and  0.02  ounce  gold. 

JOINS  DATTELS  &  CO. 

Toronto  —  Dattels  &  Company 
!  Limited,  members  of  the  Invest- 
j  ment  Dealers  Association  of  Can- 
!  ada  announce  that  P.  Y.  Merrick 
:  of  Guelph  Ont.,  has  become  asso- 
:  dated  with  the  company,  to  look 
j  after  the  compamy’s  business  in 
I  the  Guelph  area.  Head  office  of 
j  Dattels  &  Company  Limited  is  in 
I  Kitchener,  Ont. 


MARKET  AVERAGES  AND  VOLUME 


May  2  . 

May  .1  . 

May  -t  . 

May  . 

May  •  <V  . 

May  «  . 

May  !•  . 

Chan  Re  for  Week 

19r)0  Hi«h  . 

1050  lx>w  . 


ChaiiRe  for  Week  .. 

19,'i0  HiRh  . 

1950  1.0W  . 


util. 

Ind. 

Comb, 

Bkf. 

Papers 

Voinme 

82.2 

151.4 

128.1 

10.41 

448.41 

987,090 

S2.4 

1.51.0 

128.1 

30.51 

454.89 

907,080 

81.8 

151.1 

128.0 

:io.,5i 

452.03 

0,55,051 

81.7 

151.5 

128.1 

:iu.ti 

450.81 

572,054 

81.7 

151.1 

128.2 

:in.,i9 

451.40 

;<05.228 

82.0 

151.0 

128.4 

30..19 

452.50 

1,312,045 

82.4 

151.8 

128.7 

30.48 

452.21 

l,4;il,392 

-f-0.2 

+  0.4 

+  0.4 

-0.07 

+  1.80 

8.1.1 

151.8 

128.7 

10..58 

454.89 

74.5 

118.1 

117.2 

29.22 

355.89 

B 

Ind. 

Gold 

B.M. 

w.o. 

Voinme 

229.7.1 

99.29 

110.72 

71.9.5 

•  oLor. 

2,517,000 

ZlO.l  1 

99.(i.l 

118.01 

71.74 

2,367,000 

229.12 

99.00 

110.74 

71.02 

2,012,000 

2:i0.17 

100.10 

117.50 

71.70 

1,899,000 

211. :i9 

00.52 

117.,54 

72.50 

1,191,000 

212.21 

100.24 

117.08 

72.87 

3,2.18,000 

2.11.85 

99.51 

118.14 

7’2.2» 

3,141,000 

J-2.07 

+  0.22 

+  1.02 

+  0.34 

2.12.21 

105.15 

118.lt 

71.9;» 

201.27 

97.24 

104.35 

58.45 

May  8  . 

May  9  . 

ChanBe  for  Week 

1950  HiBh  . 

1950  Low  . . 


210.10 

INDUSTRIALS 
211.10  214.87 

57.58 

RAILS 

.56.42 

56.60 

217.11 

211.10 

210.20 

57.57 

50.19 

50.64 

;>10.7I 

211.25 

214.87 

5<i.87 

55.75 

55.96 

216.10 

214.14 

215.72 

50.40 

55.88 

50.25 

217.21 

215.79 

217.01 

50.<)8 

50.42 

50.00 

217.70 

215.72 

210.71 

50.70  * 

56.28 

.50.42 

217.80 

216.00 

217.10 

50.58 

56.12 

56.36 

-(-2.51 

—0.24 

217.80 

.’6.70 

.... 

190.81 

. 

. . 

56.79 

Tot.  Vol.  London  S.E. 


May  2  ...  . 

May  .1  . 

May  4  . 

May  5  . 

May  f>  . 

May  .S  . 

May  9  . 

Change  for  Week 

19.50  High  . 

1950  Low  . 


"Another  Good  Year  in 

SASKATCHEWAN!” 

HON.  C.  M.  FINES 
Provincial  Treaturer 

In  9.  recent  public  announcement,  the  Honourable 
iMr.  Fines  also  stated: 

"Our  1950-51  budget  provides  for  estimated 
expenditures  of  $55,020,760,  with  receipts  esti¬ 
mated  at  $55,053,910.  We  are  also  setting  aside 
$17,973,000  for  capital  expenditures,  mainly  for 
our  power  and  telephone  utilities,  and  for  high¬ 
ways  and  government  buildings. 

Since  April  1944,  the  public  debt  has  been 
reduced  by  more  than  $66,000,000,  despite  essen¬ 
tial  capital  expenditures  of  more  than  $47,000,000.” 

As  principals,  we  offer  subject  to  confirmation— 

Province  of  Saskatchewan 

^V2%  Sinking  Fund  Debentures 
Due  May  1,  1968 

(Callable  at  100  on  or  after  May  1,  1966) 

Price:  100  and  accrued  interest  to  yield  3.50%* 
Offering  circular  upon  request. 

McLeodYouhg.Weir  &  Compamy 

IIMITEO 

50  King  Street  West  276  St.  James  St.  West 

Toronto  Montreal 

TaUphent:  Elgin  0161  Tataphonai  Hwbour  4261 

OfficM  oil 

Toronto,  Hamilton,  London,  Ottawa,  WInnipog,  Montrool  and  Now  York. 
Ceiroopondontt  In  London,  England. 

Mombort  of  Tho  Invottmont  Doolor*'  Attoclotlon  ot  Canada. 


THE  TREND  «m 

STOCK  MMIKET 

■;  ~ 

When  the  number  of  market  advances  is  closely  matched  by 
the  number  of  declines,  and  when  a  substantial  group  of  listings 
'h'’"  to  move  in  any  direction  at  all,  one  may  be  justified  in  calling 
fill,  .na.'ket  action  hesitant.  There  are  so  many  unknown  elements, 
bobi  in  our  own  and  in  the  United  States  markets,  that  a  certain 
hesitation  >s  only  natural  after  the  sort  of  rise  all  lists  have 
experienced. 

At  that,  however,  the  floor  under  the  market  is  considerably 
stronger  than  the  ceiling  over  it.  The  low  of  the  buying  range 
continues  to  push  up  as  an  ever  greater  demand  for  equities 
appears  from  all  directions 

In  New  York,  we  are  now  up,  at  this  time  of  writing,  to 
218.64  for  the  industrial  averages.  This  means  that  the  market 
has  recovered  everything  it  has  lost  since  September  1930.  How 
many  of  our  present  day  traders  can  think  back  to  September 
1930?  How  many  know  this  old  era  only  by  hearsay? 

The  astonishing  fact  is,  of  course,  that  this  high  average 
price  was  reached  in  spite  of  the  fact  that  a  greater  number  of 
stocks  actually  declined  the  day  the  averages  rose  to  a  new  high. 
This  points  to  one  of  the  weakne.sses  of  all  market  average 
studies  —  the  list  of  stocks  with  a  fair  trading  interest  is  too 
large  to  be  properly  reflected  in  the  official  average  which,  as 
a  rule,  takes  in  a  long  but  not  too  long  list  of  old  timers,  all  which 
are  supposed  to  have  properly  matured. 

Amateur  and  Professional  Traders 

Actually  the  generation  of  traders  that  has  grown  up  in  the 
past  fifteen  years  has  no  particular  respect  for  old  timers  in 
the  stock  list.  “Special  situations,”  or  newly  developed  industries, 
or  “war  babies”  vs  “peace  stocks,”  these  are  the  pegs  on  which 
amateur  traders  hang  their  hats.  And  by  them  most  of  them 
will  rise  or  fall. 

While  the  great  number  of  traders,  therefore,  will  boost  up 
or  drag  down  their  favorites  of  the  day,  professional  traders, 
more  conversant  with  the  factors  will  stand  behind  the  stocks 
which  make  up  the  averages. 

Actually,  therefore,  as  the  trading  on  Wednesday  has  shown, 
the  averages  as  such  no  longer  represent  the  market  as  a  whole 
with  certainty. 

This  is  a  point  which  traders  must  keep  in  mind. 

On  the  Canadian  boards,  the  chief  interest  is  in  the  mounting 
volume,  particularly  in  mining  stocks.  This  activity  too  is  not 
altogether  representative  of  what  traders  may  think  of  the 
mining  industry.  There  are  only  about  60  straight  gold  producers 
in  Canada,  yet  the  listing  on  the  Toronto  board  includes  many 
more,  some  of  which  are  purely  speculative  in  nature,  with  no 
possibility  of  evaluating  such  things  as  possible  earnings,  or 
even  possible  productivity. 

It  is  difficult  to  say  therefore  whether  the  sharply  mounting 
interest  in  mining  stocks  listed  on  the  big  board  reflects  a 
healthier  attitude  towards  the  mining  industry,  or  whether  it 
is  merely  an  overflow  of  the  speculative  fervor  which  undoubtedly 
is  abroad  again. 

Of  the  Canadian  industrials,  the  papers  continue  to  move 
most  strongly  as  a  group.  With  no  decline  in  sight  for  newsprint 
consumption  where  it  counts,  in  the  United  States,  the  statistical 
position  of  the  Canadian  major  industry  remains  sound  and  the 
earnings  outlook  good.  These  things  are  tangibles  which  the 
trader  likes  to  study.  There  is  little  about  the  paper  industry 
that  might  be  hidden,  or  bewildering.  Everything  points  to  a 
good  year,  and  investors  are  not  asking  much  more  encourage¬ 
ment  than  that. 

It  is  an  interesting  commentary  on  the  financial  markets 
that  down  in  New  York,  the  papers  once  again  start  to  carry 
those  advertisements  which  proclaim  that  “The  next  bust  is 
inevitable”  or  that  Major  Angas  has  been  wrong  before  and  he 
will  be  wrong  again. 

Bears  Have  Weaker  Argument  ? 

The  Analyst  has  tried  to  find  out  what  makes  other  analysts 
“stick”  and  he  has  come  to  the  conclusion  that  not  all  these 
forceful  comments  are  based  on  unassailable  evidence.  The  bears 
still  seem  to  have  the  weaker  argument,  at  least  at  this  time 
of  writing. 

Here  are  some  of  the  reasons  which  give  comfort  to  the 
bulls.  Commodity  prices  are  still  inching  upwards.  They  are 
lagging  behind  stocks  but  they  are  not  dropping. 

The  price  earnings-ratio  is  yet  far  from  out  of  line.  For  a 
number  of  years  now  stocks  have  been  selling  at  the  lowest  ratio 
to  earnings  since  the  big  bust.  People  have  become  accustomed 
to  this.  But  a  higher  ratio  of  prices  to  earnings  is  justified,  and 
the  level  which  would  be  justified  has  not  yet  been  reached  by 
the  groups  as  a  whole. 

The  efforts  made  in  the  United  States  —  which  may  some 
day  be  duplicated  in  Canada  —  to  liberalise  investment  policies 
by  fiduciary  institutions  are  proving  successful  to  quite  an  extent. 
Savings  banks  and  insurance  companies  are  increasingly  buying 
into  equities  and  the  dally  mounting  volume  of  mutual  fund 
shares  also  provides  an  expanding  market  for  equity  securities. 

The  expansion  in  steel  and  allied  industries  points  to  new 
high  levels  of  industrial  operations  and,  a»  in  Canada,  the  end 
of  the  capital  expansion  boom  is  not  yet  in'  sight. 

While  it  would  be  silly  to  expect  that  we  are  in  a  New 
Economic  Era,  when  everything  will  continually  the  bigger  and 
better,  the  facts  seem  to  indicate  that  the  market  bulls  have 
more  reason  to  be  confident  than  the  market  bears. 

There  is  only  one  development  against  which  serious  market 
students  are  warning  today.  This  is  the  possibility  that,  under 
the  pressure  of  speculative  emotions,  the  tendency  to  look  at 
issues  closely  might  be  forgotten.  Even  in  a  bull  market,  money 
can  be  lost  on  cats  and  dogs. 


I  New  Municipal  Bond  Issues 

I  TOWN  OF  TIMMINS 

I  A  syndicate  composed  of  Ander- 
!  son  &  Company  and  the  Imperial 
'  Bank  of  Canada  have  purchased 
I  two  issues  of  Town  of  Timmins 
j3‘/i%  Debentures  totalling  $226,- 
I  .500,  $196,500  of  which  mature  j 
!  May  1,  1951-1965  and  $30,000 

May  1.  1951-1960,  at  100.18,  a  j 
cost  basis  to  the  Town  of  3.4751.  i 
The  proceeds  of  the  issues  will  be  ■ 
used  for  public  school  purposes  ! 
and  sewers. 

MALARTIC  SC  HOOL  \ 

The  Catholic  School  Commis¬ 
sion  of  the  Town  of  Malartic,  in 
the  county  of  Abitibi,  has  sold  a 
$180,000  serial  twenty-year  bond 
issue.  The  loan  comprising  $133,- 
500  at  3%  1951-60  and  $46,500  at  j 
3*2%  1961-70  has  been  awarded  j 
for  a  price  of  98.85  to  J.  F.  Si-  \ 
mard  &  Co.,  of  Ottawa.  The  net  j 
average  interest  for  the  money 
borrowed  is  computed  at  3.40%.  1 
Loan  has  been  incurred  for  the 
construction  of  a  ten-class  school. 


CITY  OF  LONGUEITL  i 

The  City  of  Longueuil,  in  the 
county  of  Chariibly,  has  sold  a 
$87,000  serial  twenty-year  bond 
I  issue.  The  loan  comprising  $35,- 
I  500  at  3%  1951-60  and  $51,500  at  < 
!  3*,2%  1961-70  has  been  awarded  i 
I  for  a  price  of  98.72  to  P.  E.  L4tour- 
1  neau  Inc.  The  net  cost  of  the  ' 
I  money  borrowed  is  computed  at 
j  3.53%. 

The  new  bonds,  which  may  be 
redeemed  by  anticipation,  are  dat-  i 
I  ed  April  1,  1950  and  mature  from  ' 
1951  to  1970  inclusively,  the  semi-  ' 
annual  intere.st  coupons  being  pay- 
'  able  on  April  1  and  October  1  of 
each  year.  The  loan  has  been  in-  i 
curred  for  pavings  and  sidewalks. 

BOUCHERVILLE  VTLL.4GE 

The  Village  of  Boucherville, 
county  of  Chambly,  has  sold  a 
$43,500  serial  eighteen  years  and 
one  half  renewal  loan.  The  issue 
comprising  $19,000  at  35r  1950-60 
and  $24,000  at  1961-68  has 

been  awarded  for  a  price  of  98.56 
to  The  Dominion  Securities  Corpor¬ 
ation,  Ltd.  The  net  cost  of  the 
money  borrowed  is  computed  at 
3.5309%,. 

CITY  OF  ST.  JOHN’S 

Keen  bidding  by  eighteen  invest¬ 
ment  banking  groups  marked  the  i 
sale  of  the  $397,500  nineteen-year  | 
bond  issue  of  the  City  of  St.  I 
John’s.  The  loan  comprising  $102,- 
500  at  2?4%  1951-56  and  $295,000 
at  3%  1957-69  has  been  finally 
awarded  for  a  price  of  99.29  to 
Credit  Interprovincial  Ltd.  This 
financing  represents  a  net  interest 
cost  of  3.0501  %f.  0 

- - , 

Markets  Suspend  Class 
"A"  of  Brand  &  Millen 

Trading  in  the  class  A  shares 
of  Brand  &  Millen  has  been 
suspended  by  The  Montreal  Curb 
aMrket  and  The  Toronto  Stock 
Exchange  pending  clarification  of 
amount  of  dividend  arrears  on  each 
of  the  respective  issues  of  this 
stock. 

Dividends  at  the  rate  of  12  cents 
per  share  have  accrued  from  Jan. 

1,  1947  on  the  390,000  .shares  which 
were  outstanding  at  that  date. 
Dividends  totalling  six  cents  have 
been  paid. 

Diu’ing  1947  an  additional  92.500 
shares  of  the  stock  were  issued 
through  underwriting  and  option 
agreements  but  40,000  of  the 
shares  were  cancelled  in  1948.  A 
further  200,000  shares  were  issued 
during  1949  bringing  the  total 
present  number  of  shares  issued 
and  listed  to  640,500  shares. 

Apparently  the  reason  for  sus¬ 
pension  is  the  lack  of  definite  pro¬ 
vision  as  to  when  dividends  com¬ 
mence  to  accrue  on  the  stock  is¬ 
sued  subsequent  to  aJn.  1,  1947. 


INTERESTINQ  FORUM 
FOR  I.D.A.C.  meeting' 

I  • 

A  distinguished  British  fin- 
I  ancier  and  speakers  from  five 
I  professional  and  financial  groups 
!  will  participate  in  the  34th  an- 
i  nual  meeting  of  The  Investment 
Dealers’  A.ssociation  of  Canada 
I  at  the  Seigniory  Club  from  June 
I  5th  to  June  9th  next.  I 

I  Lord  Burghley,  one  -  time 
I  world's  champion  hurdler  and 
Ex-Governor  General  of  Bermu¬ 
da  who  has  just  returned  to 
England  from  Pakistan  where  , 
he  headed  an  important  British 
mission,  is  flying  to  Canada  to 
fill  his  engagement  as  guest 
speaker  at  the  meeting. 

At  a  special  forum  meeting,  | 

I  called  to  review  and  discuss  the 
j  present  and  future  place  of  in- 
I  vestment  in  the  economy  of  Can- 
j  ada,  addresses  will  be  delivered 
!  by  Harvey  R.  Doane,  Halifax,  i 
I  president  of  the  Dominion  Asso¬ 
ciation  of  Chartered  Account-  1 
I  ants;  Harry  L.  Guy.  Waterloo,  I 
i  immediate  past  president  of  the  ' 
i  Canadian  Life  Insurance  Offi-  I 
cers  Association;  Henry  E.  i 
Langford,  Toronto,  president  of  ‘ 
the  Dominion  Mortgage  and  In¬ 
vestments  Association:  John  T. 

I  Hackett,  K.C.,  Montreal,  past 
I  president  of  the  Canadian  Bar 
Association  and  by  representa- 
i  tives  of  other  professional  and 
financial  bu.siness  groups. 

Each  speaker  will  deal  with 
the  problems  of  investment  as 
they  concern  his  profession  or 
'  business  and  relate  to  and  affect 
\  the  business  of  the  investment 
;  dealer.  Also  included  in  the  pro¬ 
gram  is  a  full  day’s  discussion 
:  of  ways  and  means  of  develop¬ 
ing  public  understanding  of  the  : 
function  of  investment  dealers. 

Week's  Public  Issues 
Total  $17,516,414 

Public  financing  in  Canada  for 
the  week  ended  May  1  amounted 
to  $17,516,414,  according  to  the 
compilation  of  A.  E.  Ames  &  Com¬ 
pany. 

The  list  includes  an  i.ssue  total-  | 
ling  $5  million  by  the  province  of 
New  Brunswick  and  an  issue  of  $6 
million  by  Calgary  Power  Ltd. 
Balance  is  made  up  of  various 
smaller  municipal  issues. 

Issues  for  the  latest  period  bring 
the  total  financing  up  to  May  1 
to  $2,001,829,058  compared  with 
total  of  $1,448,507,539  to  May  2 
in  1949  and  $1,828,080,646  up  to 
May  3  in  1948. 

Distribution  by  borrowers  was 
as  follows:  Government  of  Can¬ 
ada  $1,575,000,000;  Govt,  of  Can¬ 
ada  guaranteed  $40  million;  Pro¬ 
vincial  $111,600,000;  Provincial 
guaranteed  $55,270,000;  Municipal 
$49,734,058  and  Corporation  $170,- 
225,000. 

T.  S.  E.  SHORT  INTEREST  ' 

Toronto.  —  The  semi-monthly  ; 
short  position  report  of  the  Toron-  ! 
to  Stock  Exchange  as  of  April  29,  ; 
shows  the  aggregate  short  posi-  i 
tions,  eliminating  odd  lots,  on  the 
books  of  member  firms  at  588,930  i 
shares  of  151  is.sues,  compared  with  I 
490.178  shares  of  147  issues  on  ' 
April  15.  I 

CONS.  M.  &  S. 


ISC  Director 


E.  W.  BICKLE,  who  has  been 
eiecieu  a  director  of  Investors 
is  a  senior  partner  in  the  firm  of 
j  Wills,  Bickie  &  Company,  Tor¬ 
onto.  Among  other  Companies  of 
I  which  Mr.  Bickie  is  a  director  are 
j  Abitibi  Power  &  Paper  Co.; 

\  Manufacturers  Life;  Chartered 
I  Trust  Co.;  and  World  Commerce 
Corp.,  New  York. 

Toronto  Junior  I.D.A. 
Elects  New  Executive 

Toronto.  —  At  a  meeting  of  the 
directeft.s  of  the  Junior  Investment 
Dealers’  Association,  Toronto 
branch,  J.  D.  Gilmore,  Dominion 
Securities  Corp.,  Ltd.,  was  elected 
president  for  the  1950-51  season; 
N.  B.  Bell,  Bell,  Gouinlock  &  Co. 
Ltd.,  vice-president;  D.  M.  Sen- 
nett,  A.  E.  Ames  &  Co.  Ltd.,  sec¬ 
retary;  E.  R.  Pooler,  Fairclough 
&  Co.  Ltd.,  treasurer.  Appointed 
,  committee  chairmen  were  D.  L. 
Erwood,  Burns  Bos.  &  Denton 
Ltd.,  membership:  R.  W.  MacKeen, 

I  Greenshields  &  Co.  Inc.,  publicity; 
E.  S.  Miles,  Burns  Bros.  &  Denton 
Ltd.,  entertainment:  N.  B.  Bell, 
Bell,  Gouinlock  &  Co.  Ltd.,  educa¬ 
tional. 

Month's  Average  Bond 
Yield  Remains  Steady 

I  The  McLeod,  Y’oung,  Weir  40 
bond  yield  average  compiled  on  the 
basis  of  bond  prices  at  May  2nd, 
1950  was  3.35';^,  unchanged  from 
the  previous  month. 

The  ai’erage  yields  for  the  Pro¬ 
vincial  and  Municipal  groups  of 
bonds  were  unchanged  from  the 
previous  month  while  the  average 
.yield  for  the  Utility  group  increas¬ 
ed  by  .02%  and  for  the  Industrial 
group  declined  .02%. 

A  substitution  in  the  Provincial 
group  was  made  during  the  month 
with  the  recent  new  issue  of  Prov¬ 
ince  of  New  Brunswick 
bonds,  due  May  15th.  1970  replac¬ 
ing  New  Brunswick  312 'i'e  bond.s, 
due  April  1st,  1967. 

'  TRADERS  FINANCE 

An  additional  $190,500  4  per 
!  cent  debentures  of  Traders  Fin- 
;  ance  Corp.  have  been  converted 
i  into  9,525  Class  “A”  common 
I  shares,  making  total  conversion  to 
I  date  of  $1,4.58,000  debentures  into 
I  72,900  Class  “A”  common.  There 
I  are  now  183.072  Class  “A”  common 
I  shares  outstanding. 

:  separate  projects  the  portion  of  the 


I  A.C.OJ.  Holds  Its 
Initial  Meeting 

Overseas  Investment 
Body  to  Seek  Advice 
from  Abroad 

The  Advisory  Committee  on 
Overseas  Investment,  recently 
formed  with  Gordon  R.  Ball,  gen¬ 
eral  manager  of  the  Bank  of 
Montreal  as  chairman  hel(>  its 
first  meeting  during  past  week  In 
Montreal.  Following  meeting 
chairman  made  the  following 
statement: 

“Our  job  is  to  tr.y  to  encourage 
Canadian  overseas  investment  as 
an  aid  to  expansion  of  Canadian 
,  trade  and  to  its  better  balance 

■  as  between  the  Sterling  and  Uni- 
.  ted  States  dollar  areas.” 

“We  are  trying  to  approach  the 
I  problem  in  a  practical  way,”  he 
said.  “It  seemed  to  the  Commit- 
;  tee  that  as  a  first  step  it  would 
be  most  useful  to  draw  on  the  ex- 
!  perience  of  Canadian  firms  which 
[  have  alread.v  made  direct  invest- 
1  ment  in  overseas  productive  fa- 
,  cilities  or  which  have  overseas  in- 
,  vestment  programs  under  contem- 
!  plation. 

I  "A  questionnaire  'W'ill  shortly  go 
forward  to  a  representative  list  of 
such  concerns.  The  an.swers  we  re¬ 
ceive  shotild  be  exceedingly  help¬ 
ful  in  providing  a  basis  for  an 
analysis  of  present  difficulties  and 
for  consideration  of  steps  that 
might  he  taken  toward  the  re¬ 
moval  of  these  barrier.s.” 

I  INT.  T  TILITIES  ISSm 

Washington  —  Registration 
proceedings  for  the  proposed  of¬ 
fering  by  International  Utilities 
Corporation  of  $4  million  15-year 
convertible  debentures  have  been 
filed  with  the  Securities  and  Ex¬ 
change  Commission. 

I  International  Utilities,  a  New 

■  Y’ork  holding  company,  has  an- 
j  nounced  that  proceeds  of  the  is- 
I  sue  are  to  provide  additional 
I  working  capital  for  three  Cana- 
'  dian  subsidiaries. 


A  large  scale  water  supply  mod-  i  revision  to  be  made  this  year  is 
ernization  program  is  underway  at  estimated  to  cost  $685,000.  This 
the  Trail  plants  of  the  Consolidat-  expenditure  will  bring  to  over  a 
ed  Mining  and  Smelting  Co.  Plan-  $1,000,000  the  money  spent  on  the 
ned  to  extend  over  a  period  of  overall  water  supply  program  to 
several  years  and  involving  several  date. 


CoTemment 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  COo 


Butinets  Established  J889 


MONTREAL 

TORONT*  VIHNIRIO  VANIOUVH 
VICTORIA  NCWYBRK  LONDON.tNO; 


I  CRAIG  BIT  CO. 

Earnings  of  Craig  Bit  Co.  in  the 
current  fiscal  year  are  running 
well  ahead  of  last  year,  with  net 
profit  from  July  3,  1949  to  March 
11,  1950  reported  at  $103,653,  com¬ 
pared  with  $75,782  for  correspond¬ 
ing  period  of  1948-49.  The  1950 
net  is  equal  to  $13  a  share  on  the 
7,990  5  per  cent  $10  par  preference 
shares  outstanding  and  to  $1  a 
share  on  the  common  stock.  Work¬ 
ing  capital  of  $296,480  at  March 
11,  1950,  compares  with  $247,547 
at  March  12,  1949. 

;  TWIN  CITY  R.  T.  j 

Minneapolis.  —  Twin  City  Rapid 
Transit  Co.  reports  a  loss  for  the  , 
first  quarter  of  1950  at  $197,221. 
A  new  pensions  agreement,  the  re¬ 
port  says,  cost  the  company  well 
over  $100,000  for  the  quarter.  Over 
$50,000  represents  increased  taxes. 

Revenue,  on  the  other  hand,  was 
on  a  steady  decline.  To  correct 
the  situation  the  company  is  re¬ 
questing  increase  in  fare  to  17 
cents.  Total  revenue  was  $4,743,- 
246  against  $5,038,790  a  year  ago. 

MONTREAL  SHORTS 

Short  interest  position  of  mem¬ 
ber  firms  of  the  Montreal  Stock 
Exchange  as  at  April  29  stood  at 
16,375  shares  in  44  issues  compar¬ 
ed  with  16,980  shares  in  41  issues 
as  at  April  15.  Short  position  on 
the  Curb  was  118,246  shares,  in  42 
issues,  as  against  116,925  shares 
in  47  Issues  two  weeks  earlier. 


IRYESTM 


u- 


Money  at  Work 


Money,  like  man,  was  made”  to  nCork. 
Whether  money  is  employed  by  investing  it 
in  Government  Bonds  or  in  sound  Industrial 
Securities  is  a  matter  for  the  individual 
investor  to  decide. 

If  you  have  personal  savings  to  invest,  or 
are  charged  with  the  investment  of  funds  for 
a  business  or  institution,  we  invite  you  to 
consult  us  about  the  matter.  Any  recom¬ 
mendations  we  make  are  based  upon  known 
facts  about  each  security  and  have  clue 
regard  to  safety  of  principal,  regularity  of 
income  and  ready  marketability. 

Immediate  and  careful  attention  will  be 
given  to  your  inquiry. 


The  Wood  Gundy  Corporation, 

——————  Limited  .  — 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  London,  OnL  Kitchener 
Regina  Edmonton  New  Westmitster  Victoria 
New  York  Halifax  London,  Eng. 


Dominion  of  Canada 
Canadian  National  Railway 
Province  of  Quebec 

Ontario  Hydro  Electric  Power  Commission 

Province  of  Manitoba 

Province  of  New  Brunswick 

City  of  Vancouver 

Canadian  Oil  Companies  Ltd. 

British  Columbia  Electric  Co.  Ltd.  Series  ‘ 
Power  Corporation  of  Canada  Ltd. 
Brompton  Pulp  &  Paper  Co.  Ltd. 
Industrial  Acceptance  Corporation  Ltd. 
Dominion  Dairies  Limited 
Columbia  Cellulose  Company 
British  Columbia  Power  Corp.  Limited 
Bathurst  Power  &  Paper  Co.  Ltd. 
Canadian  Oil  Companies  Limited 
Canadian  Celanese  Limited 
Frobisher  Limited 
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Bonds  are  ofered  by  us  as  principals.  Stocks  listed  on  Montreal  Stock  Exchange 
and  Toronto  Stock  Exchange  are  offered  by  us  as  agents, 

Nesbitt,  Thomson  &  Company* 

LIMITED 

355  St.  James  Street  West,  Montreal 
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Early  Outlook 
Reasonably  Good 
Breakers  Ahead 


Majority  of  Factors 
Point  to  Strength  in  Im- 
mcJiale  Economic  Situa¬ 
tion  Bank  Letter  Says 

Tlie  promise  of  a  high  rate  of 
capital  investment,  the  influence  of 
a  good  U.S.  market,  and  the  exist¬ 
ing  demand  for  automobiles  and 
household  goods  are  the  main  fac¬ 
tors  of  strength  in  the  present 
economic  position,  according  to  the 
current  monthly  review  of  The 
Bank  of  Nova  Scotia. 

Even  though  no  large  additions 
to  purchasing  power  are  in  pros¬ 
pect  this  spring,  like  those  made  a 
year  ago  in  the  form  of  wheat  par¬ 
ticipation  payments  and  the  return 
of  compulsory  savings,  the  imme¬ 
diate  outlook  is  reasonably  good. 

Another  big  construction  year  is 
In  prospect  and  the  official  fore-  | 
cast  of  investment  expenditures  on  ■ 
new  construction,  machinery  and 
equipment  is  placed  at  $3.6  billions. 
New  construction  is  expected  to 
be  12%  in  excess  of  the  1949  total, 
with  expenditures  on  housing  well  ! 
maint^ned  and  the  main  increases  : 
anticipated  in  outlays  on  power  i 
and  oil  development  and  on  con-  ; 
struction  of  schools,  hospitals, 
roads  and  municipal  services.  Some 
decline  is  expected,  however,  in 
expenditures  for  machinery  and 


MANAGEMiNT  and  LABOUR 

From  Week  to  Week 


General  Counsel 


Regulations  Regarding  Vacations  With  Pay 
Vary  in  Different  Provinces  —  Maritimes  Still 
Keep  Out  of  Field  —  Widest  Coverage  in 
Alberta,  B.C.,  Manitoba  and  Ontario 

Specially  n  riKen  for  The  Financial  Timea 
By  T.  J.  CAMPBELL 


This  is  the  time  of  year  when  | 
annual  vacations  with  pay  becomes 
a  more  important  question. 

Annual  vacations  with  pay  were 
left  pretty  well  alone  this  year  by 
the  provincial  legislatures,  except 
for  slight  changes  in  B.C.  The 
Maritimes  still  remain  non-inter¬ 
vening  and  leave  the  employers 
and  employees  to  collective  or  in¬ 
dividual  bargaining  on  paid  vaca¬ 
tions.  All  the  provinces  from 
Quebec  to  B.  C.  have  legislation 
on  this  matter.  i 

Employees  Covered  I 

Alberta,  B.C..  Manitoba  and  On-  | 
tario  cover  very  nearly  all  em¬ 
ployees  of  whatever  occupation  or 
rank,  and  even  presidents  of  com¬ 
panies  are  covered.  Of  course, 
railway  workers  and  those  em¬ 
ployees  coming  under  federal  juris¬ 
diction  are  not  covered;  although 
employees  working  in  railway 
company  hotels  come  under  pro¬ 
vincial  jurisdiction,  it  has  been 
held.  Agricultural  workers  and 
the  like  are  an  exception.  Al¬ 
berta  also  exempts  real  estate 


Length  of  Vacation 

All  the  6  provinces  require  that 
holidays  be  given,  and  not  just  the 
pay.  B.  C.,  Manitoba,  Ontario  and 
Quebec  provide  for  only  one  week’s 
vacation  with  pay  after  each 
year's  employment.  Saskatchewan 
compels  employers  to  give  2  weeks 
vacation  after  each  year.  (There 
has  been  considerable  pressure 
in  some  of  the  other  provinces 
for  2  weeks).  Alberta  is  less  ad¬ 
vanced  than  Saskatchewan,  and 
more  in  line  with  the  practice 
under  collective  bargaining  by  re¬ 
quiring  one  week  after  one  year, 
and  2  weeks  after  2  years’  ser¬ 
vice.  Quite  a  few  industrial  and 
commercial  firms  in  the  other  4 
provinces  grant  voluntarily  2 


JOHN  W.  HAMILTON  who  has 
been  appointed  general  counsel  of  i 
Imperial  Oil  Ltd.,  formerly  held 
the  position  of  counsel. 


cept  in  Quebec  v/here  such  em¬ 
ployees  who  come  under  Ordinance 
3  get  V2  day’s  vacation  with  pay 
for  each  calendar  month  the  em¬ 
ployee  has  been  continuously  em¬ 
ployed,  i.e.  by  May  1st.  Also  Ma- 
weeks  after  5  years’  service,  a  few  |  nitoba  provides  that  in  case  of 
after  3  years,  and  the  rare  firm  shutdowns  for  holidays  (annual) 
^ter  2  years  or  even  one  year,  I  employees  who  do  not  qualify  for 
i.e.  for  production  or  sales  staff.  1  tjjg  week  are  to  receive  either  1 
Most  office  staffs  get  2  weeks,  j  ^ork  or  same  vacation  pay  as  filed 
after  one  year.  ^  j  with  the  Manitoba  Labour  Board. 

In  all  provinces  except  Que-  j  jjjg  employee  objects  to  the 
bee,  the  annual  holiday  must  not 


Strike  Threat 
^^|lAgain  Faces  B.C. 
Lumber  Industry 

Conciliation  Board  Sit¬ 
ting  on  Deadlocked 
Working  Week  Question 
— Operators  Busy 


(Special  to  The  Financial  Times) 

Vancouver.  —  Spring  weather 
has  brought  its  usual  crop  of 
strike  threats,  and  British  Col¬ 
umbia’s  big  logging  and  lumber 
industry  faces  the  prospect  of  an¬ 
other  shutdown  unless  the  opera¬ 
tors  grant  the  concessions  being 
asked  by  the  unions. 

Negotiations  are  at  present 
deadlocked,  and  the  controversy  is 
likely  to  go  through  all  the  f.a-  j 
miliar  negotiating  stages.  If  the  1 
strike  actually  occurs,  production  I 
in  the  province's  No.  1  industry 
will  come  to  a  stop  at  a  time  when  ! 
there  is  a  particularly  strong  | 
market  for  all  the  lumber  that  can  ; 
be  produced  for  the  Canadian  and  i 
United  States  markets.  ! 

The  issue  is  now  being  dealt  | 
with  by  a  conciliation  board  repre-  i 
senting  the  loggers  and  the  oper-  ' 
ators  and  the  public.  The  men  in  , 
the  logging  camps  have  been  j 
working  a  40  hour,  five  day  week.  I 
It  is  proposed  that  men  who  want  I 
to  work  on  what  was  formerly  the  I 
sixth  working  day  be  permitted  to  I 
do  so,  at  time  and  a  half  extra  pay.  I 
Most  of  the  rank  and  file  would  j 


Burdensome  Tax  Structure  Calls 
For  Increase  in  Productivity 

Toronto.  —  The  Dominion  gov- ,  tivity  in  many  segments  of  our 
ernment  will  spend  $2.4  billion  this 
fiscal  year  —  more  than  the  total 
national  debt  in  the  prosperous 
days  of  1928-29  —  according  to 
the  April  issue  of  The  Canadian 


First  Quarter  Sales 
Of  Sugar  Up  1 1  P.C. 

Ottawa.  —  Canadian  sugar  sales 
for  the  first  three  months  of  this 
year  were  26,173,531  pounds  In  ex¬ 
cess  of  figure  for  same  period  last 
year. 


Comparative  figures  issued  by 
the  Dominion  Bureau  of  Statistics 
show  245,164,476  pounds  in  1949 


economy  must  Increase. 

Proper  taxing  is  necessary,  but 
alone  cannot  achieve  the  desired 
results.  Labour,  machines,  man¬ 
agement  and  all  other  factors  that 
Bank  of  Commerce  Monthly  Com-  .  make  Canada  wealthy  must  pro-  1 

mercial  Letter.  In  fact  the  Min-  j  duce  more.  Federal  policy  should  1  as  compared  with* 271,338,007  for 
ister  of  Finance  suggested  that  1  develop  and  protect  an  economic  1  1950. 

this  might  well  be  the  least  the  climate  in  which  imagination  and  Stocks  of  raw  and  refined  sugar 
government  would  spend  yearly  in  creative  drive  —  forces  inherent  in  j  on  March  31  amounted  to  246,638,- 
future,  given  social  security  at  |  all  business  and  industry  —  can  be  j  338  pounds,  an  Increase  of  23^015!- 
present  levels  and  no  relaxation  of  j  given  fullest  scope.  |  264  pounds  over  a  year  ago. 

international  tension.  !  =^=^====!==^=555— 

Analysing  the  recent  1950  fed-  [ _  _ _ 


eral  budget,  the  bank’s  letter 
draws  attention  to  the  extent  to  I 
which  capacity  to  pay  taxes  has  ' 
increased  in  Canada  during  the 
past  25  years.  This  is  shown  by  ' 
the  growth  of  national  income  and  ■ 
its  companion  indicator,  gross  na-  j 
tional  production.  I 

But,  it  is  pointed  out,  at  this  ' 
stage  of  Canada’s  economic  devel-  ! 
opment  it  should  be  kept  in  mind  i 
that  taxes  have  both  increasing  | 
and  diminishing  results  in  yield  and  ■ 
goods  produced. 

It  depends  on  the  extent  of  their  ] 
application.  Debt  charges,  social 
security  and  national  defence  must  i 
all  be  paid  for  out  of  Canada’s  ' 
stock-pile  of  goods  and  services. 

If  outlay  for  one  or  more  of 
these  is  to  be  bigger,  then  produc-  I 


1  amount  of  pay  he  can  complain 

_  _  _ _  include  any  statutory  or  recogniz- I  to  the  Board  and  after  inquiry,  _  _  _  _  _  _ 

equipment,  particularly  by  the  ma-  j  agents,  and  travelling  salesmen  on  ;  holiday  to  which  the  employee  ^  ^tc.,  the  Board  can  make  an  order  prefer  to  have  it  that  way  as  in 

nufacturlng  industries  and  to  a  commission  basis.  Ontario  1  would  be  entitled  to  have  with  j  to  the  amount.  the  more  isolated  camps  there  is 

lesser  extent  by  farmers.  I  exempts  certain  professional  work- !  been  at  work.  ^  All  |  This  shut-down  problem  is  a  dif-  little  to  do  in  the  way  of  recrea- 

In  surveying  the  recent  business  funeral  directors  and  a  cer-  !  provinces  require  it  be  given  in  a  ficult  one,  for  the  new  employees  tion  and  they  would  sooner  earn 

picture,  the  review  puts  consider-  i  tain  few  small  industries.  I  continuous  period  except  in  Sas-  ' 

katchewan  where  the  2  weeks  may 


able  emphasis  on  the  receptive  ! 
U.S.  market  for  a  number  of  basic  ' 
Canadian  products  —  a  fact  of  \ 
great  significance  to  the  pulp  and  i 
paper,  B.C.  lumber,  and  base ! 
metal  industries  as  well  as  to  cat-  i 
tie  raisers  and  fishermen.  The  • 
value  of  Canadian  exports  to  the 
United  States  in  the  first  quarter  , 
of  the  year  was  20%  greater  than 
in  the  corresponding  period  of 
1949,  and  in  dollar  amount  the  in- ; 
crease  was  almost  sufficient  to 
offset  the  decline  of  25%  which  ' 
occurred  in  overseas  exports.  i 

At  the  same  time,  it  is  pointed 
out,  the  past  six  months  have  seen 
the  first  slackening  of  business 
activity  in  four  years.  During  i 
the  late  fall  and  winter  months 
employment  slipped  slightly  below  | 
year-ago  levels,  and  an  unemploy-  ! 
ment  problem  developed.  | 

To  a  considerable  degree,  the 
winter’s  difficulties  were  of  a  sea¬ 
sonal  or  temporary  nature  and 
were  intensified  by  unfavourable 
weather,  especially  in  British  Col-  ! 
umbia.  But  less  temporary  in-  : 
fluences  were  also  at  work.  The 
further  restriction  of  overseas 
markets  made  itself  felt  in  such 
varied  lines  as  port  business,  pit 
porps  eind  lumber  in  the  Maritime 
provinces;  as  railway  equipment, 
shipbu'ilding,  hosiery  and  rubber  j 
footwear  in  the  central  provinces;  1 
and  as  fish  on  both  coasts;  and  it  i 
esLst  a  shadow  over  the  Prairies  in  ■ 
the  form  of  a  lower  initial  price  1 
for  wheat  in  the  coming  crop  year,  j 
There  was  evidence  of  reduced  | 
demand  for  capital  equipment  at 
home  in  a  lower  rate  of  operations 
in  such  heavy  industries  as  ma¬ 
chinery,  foundries  and  farm  imple¬ 
ments.  ili] 

Though  the  immediate  outlook  is 
not  unfavourable,  there  are  clearly 
many  difficulties  ahead.  The  ef¬ 
fects  of  restricted  overseas  mar¬ 
kets  are  almost  certain  to  become 
more  pervasive  as  the  backlogs  of  j 
domestic  demand  disappear.  Nor 
do  U.S.  surpluses  of  grain  and 
other  farm  products  augur  well 
for  Canada’s  export  opportunities. 
Moreover,  it  would  be  rash  to  as¬ 
sume  that  the  United  States  has 
finished  its  postwar  readjustment 
and  is  now  entering  a  long  un¬ 
interrupted  period  of  prosperity. 

It  should  also  be  recog;nized 
that  private  capital  expenditures 
both  in  Canada  and  the  United 
States  are  beginning  to  decline, 
and  that  such  remaining  backlogs 
of  demand  as  that  for  automobiles 
are  being  rapidly  reduced. 


tain  few  small  industries. 
Domestic  servants  are  apparent¬ 


ly  excluded,  specifically  in  some  1  be  given  in  periods  of  1  week  each, 
provinces  and  impliedly  in  others.  |  Alberta  requires  even  the  2  weeks 
Quebec  has  the  narrowest  cov-  j  to  be  unbroken, 
erage  but  it  is  none  the  less  ex- 1  Qualifying  Period 

tensive.  Ordinance  No.  3  under  j  Except  in  special  cases  like 
the  Minimum  'Wage  Act  provides  !  construction  field  workers  and 


for  annual  holidays  with  pay  for 
all  workers  not  covered  by  a 
decree  under  the  Collective  Agree¬ 
ments  Act  or  under  certain  other 
ordinances.  Excluded  are  agri¬ 
cultural  and  the  like  workers,  do¬ 
mestics,  construction  workers  (ex¬ 
cept  in  Montreal  District)  and 
some  others.  Employees  under  a 
labour  agreement  which  gives  at 
least  one  week’s  holidays  with  pay 
are  also  excluded.  The  other 
provinces,  of  course,  do  regard 
vacation-with-pay  plans  in  labour 
agreements  as  compliance  with  the 
law  if  the  requirements  of  the  law 
are  satisfied,  but  the  law  usually 
specifies  that  such  plans  must  be 
as  favourable  as  the  compulsory 
vacation.  This  makes  some  dif¬ 
ference  because  in  Quebec  an  em¬ 
ployee  might  receive  a  week’s  holi¬ 
day  pay  under  a  holiday  plan  in 
an  agreement  which  was  less  than 
2%  of  his  total  earnings,  whereas 
in  the  other  provinces,  the  mini¬ 
mum  pay  amount,  e.g.  2%  must  be 
paid  regardless  of  the  agreement. 


where  the  employment  is  terminat¬ 
ed,  the  employee  must  complete  a 
year’s  continuous  service.  A  year 
is  defined  in  Quebec  from  May  1st 
to  April  30th  the  next,  and  service 
means  on  the  payroll,  i.e.  under  a 
contract  of  employment,  but  ill¬ 
ness  and  authorized  absences  do 
not  interrupt  the  contract.  B.C. 
fixes  a  minimum  of  280  days  for  a 


I  are  unable  to  keep  on  working 
I  as  they  would  if  holidays  were 
given  without  a  shut-down.  It  is 
.  usually  solved  by  liberal  employ¬ 
ers  in  Alberta,  B.C.,  Ontario  and 
Saskatchewan,  voluntarily  giving 
such  new  employees  pro-rata  va¬ 
cation  pay.  I 

When  Holidays  To  Bo  Taken 


the  extra  money  with  an  additional 
day’s  labor. 

The  average  logger’s  wage  is 
$1.56  an  hour,  or  $12.48  for  an 
eight  hour  day,  and  work  on  the 
sixth  day  at  time  and  a  half  would 
bring  each  man  an  extra  $18.72 
which,  in  addition  to  his  weekly 
average  of  $62.40  would  bring  his 


I  March  Production  Of 
{Flour  Shows  Increase 

Ottawa.  —  Canadian  flour  mills 
produced  1,850,721  barrels  of  wheat 
flour  during  March,  10  per  cent 
more  than  the  1,683,752  barrels 
produced  in  March  last  year,  ac¬ 
cording  to  the  Bureau  of  Statis¬ 
tics.  The  14,052,196  barrels  pro¬ 
duced  in  the  first  eight  months 
of  the  current  crop  year  remained 
slightly  below  last  year’s  corre¬ 
sponding  total  of  14,063,500  bar¬ 
rels. 


In  Alberta,  B.C.,  Manitoba,  On-  !  total  weekly  earnings  to  $81.12. 


tario  and  Saskatchewan,  the  em¬ 
ployee  is  to  be  given  his  holiday 
within  10  months  of  his  entitle¬ 
ment  to  a  holiday  which  is  the 
anniversary  date  of  his  employ¬ 
ment.  In  Quebec,  it  is  to  be  given 
within  12  months  of  May  1st  after 
a  year’s  service.  In  all  cases,  it  is 


year.  j  up  to  the  employer  to  decide  the 

Manitoba  specifies  that  95%  of  |  exact  time.  In  Alberta,  the  pro- 


the  regular  working  hours  during 
a  continuous  12  month  period 
must  be  worked. 

Alberta  and  Ontario  and  Sas¬ 
katchewan  let  it  go  at  just  a  year 
or  12  consecutive  months  without 
further  definition,  —  in  other 
words,  if  the  employee  has  been 
under  a  contract  of  employment 
with  one  firm  for  12  months,  ab¬ 
sences  of  a  temporary  nature  pre¬ 
sumably  don’t  affect  the  right. 

Employees  with  less  than  1 
year’s  service  do  not  get  any  holi¬ 
days  or  holiday  pay  if  still  ■with 
the  company  at  vacation  time,  ex- 


Canadian  Business  Index 


'  FINANCIAL~D.B.S, 

! 

Bank  Debits  —  3  months  . 

-Chartered  Banks  —  January  31st 

-Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 

DOMINION  FINANCE 

Total  Revenue  . 9  months 

Ordinary  Kxpenditnres  ....  9  months 
Spee.  (Demob.  A  Rec.)  Exp.  9  months 

Total  Expenditures  .  9  months 

Surplus  . 9  months 

i  BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation- 
Index  of  Induitrial  Production  — 

January  .  193.'>-39  equal  100 

Production  and  General  Business  — 
Mineral  Production  — 

Ciold  —  January  .  Ounces 

Coal  —  3  months  .  Tons 

Asbestos  Prd’n  —  2  mos.  Tons 
Cement  Production,  2  mos.  Bbls. 
Manufactnrinar  Piodnction  — 

November  .  1935-39  equal  100 

Flour  Production,  8  mos.  (a)  Bbls. 
Cigarettes  Released  2  months  No. 
I.eather  Boots,  Shoes,  Jan’y  Prs. 
Newsprint  Product.  3  mos.  Tons 
•Steel  Ingot  Prod.,  2  mos.  S.  Tons 
Pig  Iron  Prod.,  12  mos.  Sh.  Tons 
Elect.  Power  Output,  2  mos.  Kwh. 
Auto  Sales  —  2  months  ....  No. 
Paint,  Varnish  Sales  —  Jan’y  .} 

Crude  Oil  —  January  .  Bbls. 

Refined  Petroleum  —  11  months 


1950 

1949 

Change 

1 

f 

% 

21,036,876,000 

19,772, :i80,0fl0 

4-  6.4 

2,391,138,084 

2,289,090,222 

4-  4.4 

4,336,738,209 

4,159,411,756 

4-  9.1 

2,182,210,611 

2,033,209,465 

4-  7.3 

1,8.36,447,927 

1,936,207,870 

—  6.1 

1,143,126,240 

1,6.33,020,310 

4-  8.4 

296,720,542 

262,379,173 

4-  13.1 

1,. 337,361,961 

1,346,442,462 

4-  14.2 

299,085,966 

609,765,407 

—  30.9 

178.7  +  3.2 


334,773 

5,439,000 

115,1.T3 

2,361,700 

192.9 

14,032,196 

2.867,000,000 

2,309,086 

1,267,893 

533,434 

2,154,332 

7,842,141,000 

38,664 

5,336,063 

1,926,867 

81,986,051 


309,810 

5,229,704 

73,020 

2,223,624 

197.2 
14,063,500 
2,445,00(i,000 
2,329,123 
1,'283.:429 
524,996 
2,120.909 
7,100,897,000 
31,060 
5,366.626 
1,782,836 
^3,086,794 


+  14.5 
4-  4.0 
4-  53.3 
+  6.1 

—  2.2 
—  0.1 
4-  17.3 
—  0.0 
—  1.2 
4-  1.0 
4-  1.6 
4-  10.1 
4-  SW 
—  0.3 
4-  8.1 
4-  7.!) 


Manufacturing  Inx-entorles  -  F'cb’y 

128.9 

l.'14.0 

— 

3.8 

Cotton  Operations 

-  March  . 

155.0 

143.1 

7.4 

B'ldg.  Permits  ... 

....  10  months 

347,732,000 

305,137,000 

4-  13.8 

FOREIGN  TRADE  — 

Total  Exports  . 

420,600,000 

442.000.000 

4.8 

Total  Imports  . 

Total  Trade  . 

4i2jm).()no 

420,800,000 

_ 

4.3 

837,400,006 

873,966,660 

4.4 

Trade  Balance  . 

4-  13,206,666 

-1-  16,160,666 

— 

19.3 

U.S.  Balance  . . 

—  :ii,r»oo,ono 
-f  28,000,000 

—  87,966.6(8) 

66.7 

U.K.  Balance  . 

4-  51,906,600 

— 

46.0 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  —  2  mos.  $ 

Retail  Sales  —  12  months  . 

Farm  Income  .  6  months 

PRICES— D.B.S. 

Wiioli'sale  I'lice,  Mar.  ’.33-39  equal  109 
Cost  of  I. lying,  .\pr..  'O.'!-;!!!  ((iiial  100 
Itid.  C(Hn.  StiH'k,  .4pr.  .i.'»-39  eipial  I0(( 

liid.  lioiid  Yields,  .\i)e.  ’.33-.39-equal  100 

CRAIN  STATISTIC.S— Bushels— D  B  S. 
Wheat  ill  Store,  .Ypril  13tli  . . 


100,010,600 

7,695,340.000 

1,036,300,000 


139,3 

164.0 

12.3.9 

90.7 


131,76.3,000 


^YOURS  TO  PROTECT 


The  CHESTNUT-SIDED  WARS- 
LER  is  common,  yet  few  people 
know  him.  You  con  tell  him  by 
his  yellow  crown,  chestnut 
stripes,  and  general  olive, 
black  and  white  color.  He  eats 
insects  and  worms,  and  de¬ 
serves  protection.  He  lives  In 
thickets  and  tangled  bushes. 


CARLIM'S 

THE  CARLIHG  BREWERIES  LIMITED 

WATERLOO,  ONTARIO 
t  O  IMS  CAuunu-a  0700 


EMPLOYMENT— D.B.S.— February  let 
General  Index  .  1926  equal  100 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadinsa 

Cars  . 


90,116.000  4-  0.9 
7,276,720,660  +  3.8 
921,400,000  4-  14.7 


1.36.6 

1.36.3 

166.4 

91.1 


121.822,760  4- 


196.5  —  1.7 


Cars  . . 

RAILWAY  EARNINGS  — 

C.P.R.  —  March 

Grass  Revenue  . 

Oprraiing  Expenses 


Week  of  April  29th  Week  Ago 
7.3,113  71,968 

Cum  to  .Ynrll  29th  Year  Ago 
1,171,270  1,223,907 


1919 

t 


32,229,816 

28,963,680 


1918 

* 


Y'ear  .Ago 
71,698 

2  Y'ears  Ago 
1,2,31,412 

Change 


30,890,969 

36,077,043 


4-  1,3.38,847 
—  1,111, .365 


Net  Revenues  . 

813,924 

,4-  2,450,212 

.hree  Months: 

(4ms,  Revenues  . . . 

Operating  Expenses  . 

83,3.38,298 

83,239,618 

—  2,380,731 

—  3,123,123 

318.0,30 

4-  1,041,392 

11,  so.*  .660 

4;,7'3!i.6l!0 


4i,4,'6  non 
40,.3;i1,0;,';l 


4-  3  429,090 
4-  1,203,160 


813  600  4-  2, '224,0' 0 


C.N.R,.—  Merch  . 

Onei-ating  Revenues  . 

Oper.iling  E.xpeiiscs  . . .., 

Net  Revenues  . . 

Hire*  Months: 

Gross  Revenues  .  116,671,000  11.'., 616, 000  +  1,02.3.000 

Uperullng  Expenses  .  117,323,606  117,786,600  —  263,006 

Net  Revenues  .  d  8.32,666  d  2,116,666  —  1, '288, 606 


a— Cron  year, 
d— Deficit. 


vision  Is  that  if  the  employer  and 
employee  cannot  agree  on  the 
j  time  of  the  holidays,  the  employer 
.  shall  give  one  week’s  notice  of  its 
commencement. 

Pay  for  Vacation 

Alberta  requires  that  the  week’s 
pay  or  two  weeks’  pay,  as  the 
case  may  he,  shall  be  the  regular 
pay  for  the  period  preceding  the 
vacation.  If  the  employee  is  paid 
i  on  piece-work  or  commission 
beisis,  then  his  regular  pay  would 
be  what  he  had  earned  in  the 
perlo(j  before  the  vacation.  Man¬ 
itoba  also  requires  the  regu- 
I  lar  pay  as  if  employee  had  worked 
during  his  vacation,  but  if  he  is 
on  an  incentwe  basis,  the  rate 
will  be  the  average  of  the  last  6 
months. 

Ontario  requires  that  the  vaca¬ 
tion  pay  be  at  least  2%  of  the 
employees  annual  earnings  — 
the  annual  earnings  do  not  have 
to  be  those  earned  over  the  im¬ 
mediately  preceding  12  months, 
but  may  be  those  earned  over  any 
12  consecutive  months  which  are 
most  convenient  for  this  computa¬ 
tion,  such  as  the  preceding  calen-  i 
dar  year.  Many  employers  in  On¬ 
tario  pay  a  regular  week’s  pay  or 
2%  of  annual  earnings  whichever 
is  the  greater.  B.C.  requires  it  to 
be  2%  of  the  earnings  in  the  work¬ 
ing  year  by  a  1950  amendment  ef¬ 
fective  retrospectively. 

Quebec  has  a  formula  which  is 
somewhat  a  combination  of  the 
regular  pay  and  the  2%  of  annual 
earnings,  and  is  the  regular  week’s 
pay  or  its  equivalent  if  the  em- 
j  ployee  is  paid  over  a  longer  per- 
I  iod  but  if  not  paid  on  a  time  basis, 
i  2%  of  his  earnings  over  the  pre- 
1  ceding  May  1st  to  April  30th 
i  period.  British  Columbia,  Man- 
I  itoba,  Quebec  and  Saskatche¬ 
wan  also  require  that  the 
pay  be  given  before  the  vacation. 
The  authorities  in  the  other  prov¬ 
inces  interpret  the  law  to  have 
this  intent,  but  have  no  specific 
provision  to  guide  them. 

Saskatchewan  which  requires  2 
weeks’  vacation,  fixes  the  pay  at 
l/26th  of  the  annual  wage. 

I  Manitoba  this  month  has  pas.sed 
I  some  amendments  to  its  law  which 
change  the  above  only  slightly.  j 

flonHtniction  Workers  who  are  ' 
not  permanent  employees  are  in  ' 

I  Alberta,  Manitoba  and  Ontario 
'  and  Montreal  District  in  Quebec, 

'  paid  each  pay  period  in  vacation  \ 

■  pay  credit  .stamp.s  pasted  in  a 
I  book  which  usually  costs  the  em¬ 
ployee  25c.  The  stamps  to  be  past¬ 
ed  are  except  in  Alberta  of  the 
value  of  2%  of  the  pay.  In  Al¬ 
berta  and  Saskatchewan,  it  is  4%  , 
regardless  of  the  fact  that  in  Al¬ 
berta,  other  workers  do  not  re-  ‘ 
ceive  4%  or  its  equivalent  until 
the  second  year  of  employment. 

The  vacation  stamps  are  not 
cashable  until  a  certain  period  in 
the  summer,  e.g.  in  Ontario  after 
June  30th,  Alberta  after  June  1st, 
Quebec,  May  1st.  The  idea  is  that 
the  worker  will  not  sperfd  the  ex¬ 
tra  pay,  but  it  will  acumulate  and 
be  available  for  a  vacation  in  the 
summer  or  whenever  desired.  In 
come  districts,  despite  the  good 
working  weather,  construction 
ceases  for  one  or  2  week.s  each 
summer.  | 

All  these  provinces  except  Man-  | 
itoba,  now  provide  that  where  the  : 
employee  terminates  his  employ-  ' 
ment  before  he  is  entitled  to  liis 


In  view  of  the  fact  that  logging 
is  subject  to  seasonal  shutdoivns 
it  would  seem  only  reasonable 
that  the  smart  logger  would  take 
advantage  of  the  opportunity  to 
work  the  extra  day  at  extra  pay 
during  the  period  when  logging 
can  be  carried  out. 

In  the  adjacent  states  of  Wash¬ 
ington  and  Oregon  the  industry, 
operating  under  much  the  same 
conditions  as  in  British  Columbia, 
has  the  40  hour  week  and  there  is 
no  restriction  on  whether  the  men 
want  to  work  extra  days  at  addi¬ 
tional  pay,  the  result  being  that 
the  average  logger  in  those  states 
makes  a  good  deal  more  in  the 
course  of  a  year  than  his  B.C. 
counterpart. 

But  negotiations  with  the  unions 
are  not  so  simple  as  that.  The 
unions  are  demanding  a  “union 
shop’’  which  means  the  arbitrary 
checkoff  system  whereby  the  em¬ 
ploying  companies  are  made  re¬ 
sponsible  for  union  fee  deductions 
for  all  its  men.  This  is  a  means 
of  forcing  all  employees  to  become 
unionized,  and  the  operators  are 
not  in  favor  of  that.  I 

The  union  involved  is  the  power¬ 
ful  International  Woodworkers  of 
America,  CIO-CCL,  whose  head  is 
James  Fadling  of  Portland,  Ore. 
This  organization  wrested  control 
over  a  majority  of  British  Colum¬ 
bia  loggers  from  the  Communist 
dominated  wing  which  lost  out  in 
a  jurisdictional  battle  a  year  ago.  i 

annual  vacation.  Tie  is  to  be  paid 
a  pro-rata  amount  as  vacation  j 
pay.  This  amount  is  usually  about  ' 
2%  of  his  earnings  from  date  of  ; 
employment  or  if  in  a  second  or  | 
later  year  from  anniversary  date 
of  employment  (Quebec  from  May  | 
1st).  Of  course,  in  Saskatchewan,  j 
it  is  4%  and  in  Alberta  is  4%  if 
employee  is  in  his  second  or  later 
year.  (Manitoba  gives  him  the  , 
whole  week’s  pay  if  he  has  been  ' 
employed  95%  of  at  least  11 
months).  | 

In  Ontario,  the  employee  who 
leaves  volutarily  only  receives  his 
vacation  pay  credit  if  he  has  been 
employed  at  least  3  months,  but  j 
there  is  no  minimum  time,  if  dis-  ; 
charged  —  one  day’s  employment 
of  30  days  in  any  case.  | 

Ontario  is  the  only  province 
which  requires  the  vacation  pay 
on  termination  where  the  employ¬ 
ment  i.s  less  than  a  year,  to  be 
paid  in  vacation  pay  credit  stamps. 
These  are  the  same  as  used  in  the 
construction  industry  and  the  book 
costs  the  employee  25c.  The  re¬ 
quirement  is  that  the  employee  I 
obtains  the  book  and  then  the  j 
employer  ha.s  to  put  the  stamps  | 
in.  Some  employers,  for  conven-  i 
ience,  obtain  the  books.  | 

Iiicoiiie  tax  is  payable  on  all 
Y'acation  pay  and  therefore  the  i 
required  amount  is  deductible  and 
this  includes  the  pro  rata  pay  or 
stamp  credit  for  less  than  one 
week.  The  employer  can  either 
figure  out  approximately  the 
number  of  days  of  vacation  pay 
and  deduct  on  the  daily  basis,  or 
deduct  15%.  Where  vacation 
stamps  are  given,  the  amount  of 
the  stamp  will  be  less  the  income 
tax  deducted. 

Unemployemnt  Insurance  also 
has  to  be  reckoned  in  connection 
with  vacation  pay.  Where  the  em¬ 
ployee  goes  on  holidays  and  re¬ 
ceives  his  Week’s  pay,  the  un¬ 
employment  insurance  contribu¬ 
tions  thereon  will  be  made  just  as 
in  the  case  of  a  week’s  wages.  If 
the  vacation  pay  is  given  at  ter¬ 
mination,  and  represents  less  than 
1  week’s  pay,  it  will  be  in  order 
to  merely  add  that  amount  in  with 
the  last  week’s  pay,  and  compute 
unemployment  insurance  contribu¬ 
tions  cin  the  total  amount. 


Canada  is  the  most  important 
export  market  for  the  British  wool 
textile  industry. 


Specialized  knowledge  of  United 
Kingdom  and  Sterling  Area  regu* 
lations  available  to  inquirers, 
without  obligation.’ 

Persons  intending  to  take  up  per¬ 
manent  residence  in  the  United 
Kingdom  or  any  other  part  of  the 
Sterling  area  are  particularly 
invited  to  consult  us. 

BARCLAYS  BANK  (CANADA) 

From  the  days  of  the  early  merchant  hankers  until  now, 
three  centuries  of  banking  experience  and  tradition  stand 
behind  Barclays  Bank  (J^anada). 


MONTREAL 


TORONTO 


VANCOUVER 


YOU  CAN  GET  $10^000 
umr  RATE  INSURANCE  PROTECTKM 


$10,000  for  your  family  if  you  die  from  a  natural  cause;  ot— 
$20,000  if  you  die  by  Occident;  or — 

$30,000  if  you  die  by  accident  while  riding  as  a  passenger  in  a 
public  conve^nce  (aeroplane  excepted),  or  due  to  a  fire  in  a 
public  building. 

Liberal  cash  payment  for  loss  ot parta 
of  your  body  and  total  disability. 

Ask  for  printed  card  ''$10,000  Low  Rate  Protection’'  which 
explains  this'policy.  It  will  interest  you. 

Before 
yoa  /ttsare 
Consuft 


TOTAL  DISABILITY 

AND 

ACCIDENTAL  DEATH 


DISMEMBERMENT 

BENEFITS 


ion 

Association  t  • 


a 


Who  jicrsTa  stake 

IN  THE 

TELEPHONE  BUSINESS 

When  you  think  about  it,  everybody  has  a  stake, 
one  way  or  another,  in  the  telephone  business . . . 

28,000  Bell  employees  and  their  families . . . 

62,000  Bell  shareholders  and  their  families . .  * 

Thousands  of  suppliers  of  materials  for  tele* 
phone  construction  and  expansion . . . 

1,250,000  telephone  customers  in  Ontario  and 
Quebec,  in  homes,  offices,  hospitals,  shops. 


I 
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Sees  U.S.  Markets  I  Mortgog*  hmo 

I 

For  Natural  Cas 
A  Major  Factor 

Dominion  Mortgage 
Meeting  Told  All-Cana- i 
dian  Market  Not  an  i 
Economic  Proposition  I 


Toronto.  —  A  challenge  and  an  ; 
opportunity  to  Canadian  capital  I 
and  to  business  in  this  country ; 
were  seen  by  S.  E.  Nixon  of  Mont- 1 
real  in  oil  gas  developments  in  ' 
Western  Canada.  He  was  speak¬ 
ing  before  the  annual  meeting  of 
the  Dominion  Mortgage  and  In-  I 
vestments  Association  and,  in  re-  i 
ferring  to  the  challenge  to  Canada,  j 
obviously  was  pointing  out  the  fact 
that  a  major  proportion  of  the  oil  I 


What  5  Happening  In 

EUROPE? 

France  Looking  for  Boost  in  Business  with 
Canada  —  Management-Labour  Discord  in 
German  Industrial  Front  —  Communist  Sym¬ 
pathizers  Gain  Ground  in  Europe 
By  HELVrriUS 


Berne  —  (By  Mail)  —  Business- 1  approach  to  problems  of  industrial 
men  of  France,  I  am  told,  are  very  |  relations  than  you  make  over 
happy  about  the  invitation  extend-  j  there, 
ed  to  that  grand  old  man  of  the  !  ¥  ¥ 

French  economy,  Jean  Monet,  to  I  The  “campaign  for  peace”  which 
open  your  International  Trade  1  js  being  sponsored  all  over  Europe 

oui;iaLiu,i  auu,  *ii  ic-  :  |  Qu’te  aside  from  the  honour  |  by  intellectuals  affiliated  with 

challenge  to  Canada,  j  H.  E.  LANGFORD,  general  I  shown  is  the  importance  which  [  Communist  groups  is  making 

pointing  out  the  fact  manager  of  the  Chartered  Trust  j  Canada  appears  to  attach  to  closer  I  headway.  Even  while  our  own 

proportion  of  the  oil '  Company,  who  was  elected  presi-  |  relationships  with  commercial  ,  Swiss  government  advises  house- 


and  gas  exploration  in  the  West  dent  of  Dominion  Mortgage  and  }  France,  they  feel  it  is  good  busi-  ,  wives  to  stock  staples  and  other 

Is  being  financed  by  United  States  Investments  Association  at  its  an-  j  ness.  j  necessities  for  an  emergency 

capital.  Others,  he  said,  have  ac-  '  nual  meeting  held  in  Toronto,  On-  !  One  is  also  happy  here  about  :  which  may  come,  and  may  not 

ccpted  the  opportunity  offered  tario,  on  Thursday,  May  4.  i  the  fact  that  the  so-called  dollar  come,  good  people  everywhere  are 

“with  greater  enthusiasm  tnan  |  m.  J.  Smith,  president  and  gen-  i  gap  has  been  narrowed  down  very  !  beginning  to  realise  just  what  an- 

Canadians  up  to  the  pres«it.”  i  eral  manager  of  Equitable  Life  !  sharply  in  the  past  twelve  months  |  other  war  in  Europe  would  mean 

The  oil  and  gas  discoveries  of  Insurance  Company  of  Canada,  and  that  this  has  been  done  in  a  :  to  them, 
the  past  three  years  “represent  |  was  elected  first  vice-president,  |  way  which  suggests  that  the  end  ^  For  the  majority  this  has 

a  dramatic  rediscovery  of  the  fron-  and  G.  C.  Lindsay,  general  man-  !  of  the  Marshall  Plan  a  couple  of  j  nothing  to  do  with  the  question 

tier  in  Canada”,  Mr.  Nixon  pointed  ager  of  Toronto  General  Trusts  !  years  hence  will  not  be  as  badly  '  of  freedom  or  communism;  it  is 

out.  Three  years,  he  stated,  is  a  Corporation,  was  elected  2nd  vice-  |  felt  in  France  as  elsewhere.  '  simply  a  case  of  assuring  survival. 

Unfortunately,  thousands  of  peo¬ 
ple,  though  never  active  political¬ 
ly,  know  full  well  that  the  entry 


minor  period  in  the  life  of  a  coun-  ;  president. 

try  but  it  has  “brought  develop-  j  - 

ments  in  the  Canadian  West  which  PAINT  SALES  OFF 

will  have  enduring  effects  in  the  „  , 


As  a  matter  of  fact,  treasury 
figures  which  come  to  us  from 
Paris  as  a  matter  of  routine,  are 


Canadian  economy  for  generations 


Sales  of  paints,  varnishes  and 


convincing  enough.  The  industrial  of  Red  Armies  into  the  west  would 

to  oom.”  “or  T  tat  “  !  trtae:  They  are  therefore  not  Intereet- 

According  to  the  speaker,  the  Lrcentaae  of  the  total  particularly  pleasing  in  academic  discussions  about 

achievements  to  date  are  just  a  ^  aj  ^  production  amounted  Frenchmen,  it  is  the  kind  of  i  Russian  or  American  “imperial¬ 
beginning,  “The  progress  which  I  foreign  trade  that  is  liHely  to  last.  I  igm,-.  They  are  only  interested 

has  been  made  up  to  now  has  |  J  ’  55,566.626  in  the  cor-  i  precarious 

broadened  the  base  of  the  whole  i  ^espondine  month  last  year  artificial.  I  though  it  may  be.  Even  here  in  our 

Canadian  economy.  Diversification  !  ^  ^ _ ^ _ .  ...J _  if  ¥  ¥  !  mountain  and  lake  country,  where 

of  regional  production  is  reducing  ;  jg  almost  certain  to  become  a  large  As  far  as  Canada  is  concerned,  |  our  personal  sympathies  are  so 
the  traditional  dependency  of  the  j  j-^aie  commercial  operation.  Some  however,  business  in  France  feels  j  obviously  for  the  west,  we  feel 
West  bn  agricultural  export  |  j^old  the  view  that  it  may  become  that  much  more  could  be  gained  in  i  more  than  once  a  day  the  urge  to 
staples.”  I  jjgy  factors  in  the  in-  exports  to  that  country.  Can-  say  “a  curse  on  both  their  houses.” 

A  reduction  of  costs  in  trans-  i  tjustrialization  of  the  West.”  adians  still  seem  to  spend  a  good  Hungry  and  miserable  people  will 

portation.  agriculture  and  industry  Njxon  feels  that  the  export  deal  of  money  on  consumer  luxury  accept  with  more  or  less  docility, 

is  another  important  benefit  to  Alberta  is  bound  to  goods  and,  in  these  lines,  French  Unemployment  is  no  stranger  and 

Western  Canada  of  adequate  sup-  ^  cpp^g  He  points  out,  however,  manufactures  excel.  Jean  Monet  opg  can  get  used  to  it.  But  the 
plies  of  domestic  oil.  This  is  a  |  jf,g  export  of  gas  by  Alberta  is  expected  to  boost  business  in  people  of  Europe,  above  every- 


factor  of  maximum  advantage  to  !  tj,e  west  or  to  the  east  solely 

areas  in  Western  Canada  which  Canadian  markets  is  not  an 

are  at  a  transportation  disadvan-  ;  economic  proposition.  In  both 


such  lines  considerably,  merely  by  thing,  want  peace  and  the  Rus- 
voicing  a  few  arguments  in  the  sians,  rather  cleverly,  are  once 


are  at  a  transporiaiion  oisaavan-  economic  proposition.  In  both  j  convincing  manner  in  which  he  again  gaining  the  ear  of  the 
tage  in  relation  to  the  rest  of  the  ,  cases,  U.S.  markets  must  be  in-  has  worked  all  through  the  de-  masses. 


country.  I  eluded  and  must  take  a  large  part  cades  since  the  first  war.  j  thought  you  would  like  to 

Discounts  Optimism  '  of  the  throughput.”  One  also,  hears,  that  French  pas-  because  there  is  a  feel- 

Mr.  Nixon  expects  a  steady  in-  “The  opening  of  export  markets  senger  shipping  agencies  are  going  here  that  you  people  think 

dustrial  growth  in  Western  Canada  for  Alberta  gas  will  direct  atten-  to  pay  considerable  attention  to  f  jfj,g  ojj  your  side.  Time  actual- 


but  discounts  some  of  the  optimis-  tion  and  capital  to  a  search  for  ;  tourist  trade  originating  in  Can- 
tic  predictions  which  are  being  additional  gas,  the  existence  of  t  ada.  There  is,  of  course,  no  short- 

made.  He  suggests  “that  the  rate  which  is  considered  an  accepted  j  age  of  that  kind  of  traffic  these 

of  growth  of  new  industry  will  be  fact”,  Mr.  Nixon  said.  It  will  also  '  days.  But,  with  so  many  people 

much  lower  than  the  rate  of  “further  stimulate  oil  develop-  travelling  to  Europe  from  Canada 
growth  of  the  oil  and  gas  business  ment  because  wildcatting  for  oil  this  year,  next  year’s  business  is 
itself.”  will  increase  if  markets  are  rea-  likely  to  fall  off  sharply  and,  in 

Predicting  major  developments  sonably  assured  for  any  gas  dis-  this  sort  of  business,  one  plans  at 

in  the  natural  gas  industry  he  !  coveries  which  turn  up  in  the  1  least  a  year  ahead.  The  plan  calls 


tourist  trade  originating  in  Can-  j  the  point  from 

ada.  There  is,_of  course,  no  short-  ^^ich  we  look  at  it. 


Big  1949  Yield 
Sunflower  Oil 


stated  that  “within  a  few  years  it  i  search  for  oil.” 


SPORTSMANSHIP  IN  “CANADA  UNLIMITED” 


for  such  a  convincing  performance  (Special  to  The  Financial  Times) 
by  French  ships  this  year,  that  a  Winnipeg  —  A  distribution  01 
permanently  larger  part  of  the  $250,000  to  the  1,400  sunflower 
business  in  the  future  will  automa-  growers  of  southern  Manitoba  has 
tically  go  to  the  government  own-  been  made  by  Co-operative  Vege- 
ed  French  line,  tables  Oils  ltd.,  of  Altona.  It 

Af  *  AA  proved  to  be  a  welcome  pre-season 

Over  In  Belgium  things  have  hand-out. 
quieted  down  considerably.  The  Despite  the  lower  yield  per  acre, 
Belgian  peoples  have  never  been  the  production  from  the  Altona 
extremists  and  none  of  their  plant  last  year  was  approximately 
periods  of  unrest  have  lasted  long,  8,000,000  pounds,  as  compared 
ever  since  the  country  was  created  with  5,000,000  pounds  for  the  pre- 
after  the  Napoleonic  wars.  TSa  vious  year.  It  is  hoped  that  a  sub- 
“fuss  over  a  king,”  although  stantial  increase  in  the  output  will 
violent  while  it  lasted,  did  not  last  pe  made  this  year, 
long  and  it  is  now  believed  that  company’s  plant  in  the  low- 

samty  has  returned  to  ^th  fac 

tions  in  Uhe  dispute.  However,  considerably  during  the 

with  an  election  in  the  offing,  best  ^85  000 

informed  opinion  has  it  that  operation  for  the  first  time 

nothing  but  a  really  ovei^helming  ^ 

majority  for  one  or  the  other  view- 

points  could  prevent  a  recurrence  45  000  bushels  of  soy- 

of  e  crisis.  beans  are  now  being  processed, 

^  Pr  rr 

.  .  J  .  The  prices  of  American  edible 

A  potentially  dangerous  storm  ^  considerable  drop 

IS  beginning  to  disrupt  the  re- 

covery  on  the  German  industrial  ^  come-back,  and  better 

front  It  has  to  do  with  such  a  .  anticipated  when  the 


Opening  Day  for 
International  League 
ball  in  Canada  is 
May  3  — when 
Montreal  Royals 
meet  Jersey  City 
and  Toronto  is 
matched  with 
Syracuse. 


A  NEW  RECORD 


A  NEW  TROPHY 
FOR  THE  LEAFS  OF  ’26! 

Louisville  stadium  baked  under  a 
glaring  Kentucky  sun.  On  the  dia¬ 
mond  Toronto  Maple  Leafs  were 
meeting  the  Louisville  Colonels. 
The  stake  was  the  Little  World 
Series  championship.  The  Leafs— 
International  League  winners — had 
edged  the  Colonels  in  four  home 
games.  This  was  the  deciding  day. 

I  An  injury  to  Leafs’  star  pitcher 
forced  a  last-minute  substitution. 
A  win  seemed  doubtful — but  spar¬ 
kling  pitching  pulled  them  through; 
i  Held  to  five  hits,  the  Colonels  were 
shut  out,  5-0.  The  Leafs  became  the 
only  team  in  baseball  history  to 
gain  the  title  in  five  straight  games 
— a  record  that  stands  today. 

Team  spirit  and  good  sportsmonship 
have  won  world-wide  respect  for 
Canadians.  And  team  spirit  with 
sportsmanship  help  you  too — in 
work  and  play.  Together  they  keep 
'  your  opportunities  in  Canada  •  •  | 
unlimited. 


front.  It  has  to  do  with  such  a  anticipated’  when  the 

rela  ively  simple  question  as  to  During 

whether  unions  should  have  much  ...  ...  ,  ■  j  ^ 

.  X.  .  ..  i,  •  the  transitional  penod  from  gov- 

to  say  about  the  operations  of  in-  .  ...  -  ,  . 

J  .  mu  „  ernment  control  to  a  free  market 

dustry.  The  factions  are  pretty  ..  ,  ... ,  ,  „ 

„  ...  ,  ..  . ,,,  ^  the  prices  of  edible  oils  have  flu- 

well  split  down  the  middle.  The  .  f  ,  on  .  .  1  .u 
Chambers  of  Industry  and  of  Com-  "^uated  from  30  cents  to  less  than 

merce  are  violently  opposed  to  the  ®  ^  poun 

claims  of  the  Association  of  Altona  plant  which  is  the 

Unions  which,  so  far,  has  not  even  kind  on  the  north 

been  conceded  the  fact  that  it  American  continent  was  erected  in 
speaks  for  the  country’s  workers.  1945.  It  does  not  have  to  go  any 
This  is  one  of  the  aftermaths  further  than  Winnipeg  to  market 
of  labor  legislation  in  the  Third  everything  it  can  produce.  In 
Reich,  where  employers  and  em-  western  Canada  alone,  it  is  stated, 
ployees  were  “cooperating”  on  there  is  a  sale  for  20,000,000 
anything  and  in  any  way  in  which  pounds  of  sunflower  seed  oil.  That 
the  government  demanded  co-  is  about  four  times  the  plant’s  pre¬ 
operation.  At  that  time,  how-  sent  production. 

ever,  both  sides  had  to  give  up  so  - - — 

many  privileges,  that  the  hormony  MofC  British  Cars 
between  them  was  more  of  an  im-  ji.,- j 

posed  character.  The  unions  now  NCWTOUn^and 

would  like  to  make  this  “coopera-  .  u  .  u 

.•  •.  „  -..-i  x  .  .u  u  • _  St.  John  s,  Nfld.  —  More  British 

tion  a  reality,  through  gaining  ....  •  ^  . 

o  .....f..  ir,  ^  1'  ”  ■  c^rs  Will  bo  Seen  in  Newfoundland 

a  vote  in  management  policies  and  i  ,  .  .  j.  . 

_ T.u  ,  *  ^  this  summer.  The  last  direcc 

through  having  the  vote  sustained  '  ...  .  ■  ,  x- 

by  government  pressure.  ^ 

Industry,  realising  that  this  i  ‘o  St.  John  s.  the  R.M.S. 

, .  ,  ....  ..  i  Newfoundland,  brought  sixty  cars 

would  merely  mean  subjecting  it.s  ;  ”,  ^  ^  “ 

,  .  .  X  ,  of  the  most  popular  British  make, 

decisions  to  popular  pressure,  en-  ^ 

forced  if  necessary  by  strike  ac-  i  These  will  join  the  ranks  of  the  : 
tion.  naturally  wants  no  part  of  it.  several  hundred  now  in  operation 
Although  in  favor  of  some  sort  ,  throughout  the  province.  | 

of  interest-sharing  plan,  which  The  small  cars  are  gaining  in 
would  raise  the  status  of  labor  to  ;  popularity  especially  from  the 
one  of  partner  in  responsibilities,  |  point  of  view  of  economy.  Selling 
the  Industry  and  Commerce  As-  prices  of  Austins  and  Hillmans 
sociation  sees  in  the  current  drive  ^  range  from  $1,500  to  $1,600  and  the  j 
only  an  effort  to  substitute  shop  ,  Vanguard  $1,825.  Canadian  cars 


stewards  for  responsible  manage¬ 
ment. 

Just  how  “backward”  one  still 


of  standard  makes  cost  a  little 
over  $2,000. 

Last  year  there  were  eleven 


is  in  Europe,  compared  with  J  thousand  cars  registered  in  New  | 
North  America,  is  indicated  by  the  foundland.  This  year  there  will  I 
fact  that  a  statement  was  made  ,  probably  be  an  additional  seven  j 
during  the  discussions  to  the  ef-  or  eight  hundred.  The  license,  as  ' 
feet  that  it  is  not  a  natural  right  '  stated  previously  in  The  Financial  ] 
for  workers  to  have  a  vote  in  Times,  has  been  increased  from  j 
business  affairs,  since  this  would  ,  $12  to  $18.  ] 


merely  mean  that 


So  far  motorists  cannot  journey 


exercise  property  functions  with-  j  the  entire  width  of  the  province  | 
out  being  the  owner  of  property.  but  it  is  expected  that  in  another  i 
This  may  not  be  of  crucial  in-  ■  two  years  the  various  links  will  | 
j  terest  to  you  in  Canada,  but  I  |  connect  into  an  island-wide  road 
thought  I’d  mention  it  because  it  j  thus  enabling  east  to  motor  west 
I  shows  a  certain  more  fundamental  1  and  vice  versa. 


Ask  Clean-Cut 
Power  Policy 
For  Manitoba 

Both  Winnipeg  Electric 
and  City  Hydro  Point  to 
Difficulties  in  Planning 
Extensions 

(Special  to  ’The  Financial  Times) 

Winnipeg.  —  In  the  light  of  the 
new  pressure  now  being  directed 
against  the  provincial  authorities 
here,  it  is  believed  that  the  gov¬ 
ernment  will  be  obliged  to  outline 
a  clear-cut  policy  regarding  the 
power  situation  in  Manitoba. 

On  the  occasion  of  the  presenta¬ 
tion  of  their  respective  annual  re¬ 
ports  both  the  Winnipeg  Electric 
Co.  and  the  City  Hydro  last  week 
urged  some  decisive  action  in  con¬ 
nection  with  the  reorganization  of 
the  province’s  power  development. 

Referring  to  the  negotiations 
that  have  been  continued  between 
the  city  and  the  provincial  gov¬ 
ernment  representatives  for  the 
past  two  years  J.  W.  Sangar,  gen¬ 
eral  manager  of  the  City  Hydro, 
declared: 

“In  addition  to  the  difficult  prob¬ 
lem  of  assigning  ownership  respon¬ 
sibility  for  the  power  plants,  trans¬ 
mission  lines,  and  distribution  sys¬ 
tems,  and  also  the  responsibility 
for  the  operation  of  traction  and 
gas  utilities  in  Greater  Winnipeg, 
there  is  the  superimposed  diffi¬ 
culty  of  proceeding  immediately 
with  the  development  of  a  new 
source  of  power  supply  without  a 
definite  knowledge  of  the  manner 
in  which  the  responsibility  for 
power  production  will  be  assign¬ 
ed.” 

Clarification  Needed 

A  similar  appeal  was  made  by 
W.  H.  Carter,  president  of  the 
Winnipeg  Electric  Co. 

“Plans  for  hydro  development, 
if  actual  production  Ls  to  keep  in 
step  with  demand,  should  be  at 
least  five  years  in  advance  of 
actual  need,”  he  declared. 

Mr.  Carter  noted  that  there  had 
been  considerable  discussion  re¬ 
garding  the  possibility  of  the  Ma¬ 
nitoba  government  following  plan 
“C”  of  the  Hogg  report  which 
would  allow  the  province  to  absorb 
all  of  the  existing  power  plants  in 
Manitoba. 

“Up  to  the  present  time,  we 
have  not  been  approached  in  this 
matter,”  he  declared.  “There  is 
an  imperative  need  for  an  imme¬ 
diate  clarification  of  the  situa¬ 
tion." 

In  an  editorial  on  this  theme  the 
Winnipeg  Tribune  last  week  as¬ 
serted  that  the  utilities’  manage¬ 
ments  had  good  reason  to  be  un- 


1949  Record  Year  For 
Electrical  Appliances 

Ottawa  —  Domestic  electric 
refrigerators  and  washing  ma¬ 
chines  were  turned  out  in  Canada 
in  greater  volume  in  1949  than  in 
any  previous  year.  In  December, 
output  of  both  was  close  to  aver¬ 
age  monthly  levels. 

During  the  year,  production  of 
electric  refrigerators  amounted  to 
177,854  units  as  compared  with 
138,883  in  1948,  an  increase  of  28 
I  per  cent.  Shipments  for  sale  in 
:  Canada  totalled  165,367  units 
!  compared  with  125,839,  and  10,- 
!  974  were  shipped. for  export  com- 
;  pared  with  13,300.  In  December,  ' 
I  14,073  units  were  produced  as  ' 
'■  against  12,147  a  year  earlier.  ! 
I  Manufacturers’  stocks  at  the  end 
I  of  the  year  advanced  to  3,145  ‘ 
j  units  compared  with  1,632  at  the 
j  end  of  1948. 

!  Output  of  domestic  washing , 
j  machines  in  1949  increased  eight ! 
per  cent,  numbering  350,884  units  i 
I  compared  with  322,963  in  1948. 

'  Electric  machines  accounted  for  , 
■  309,357  of  the  1949  total  as  ' 
,  against  285,733,  gasoline  for  38,- 
;  755  compared  with  28,940,  and 
j  hand  machines  for  2,772  as 
I  against  8,290  in  1948.  Shipments 
I  during  the  year  totalled  342,880 
i  units,  up  from  321,151  in  1948, 

I  while  year-end  stocks  amounted  ^ 
I  to  11,057  units  compared  with  3,- 
!  053. 

PLANS  REGIONAL  MEET 

!  Geneva.  —  The  International 
I  Labour  Organisation  will  hold  a  j 
'  Near  and  Middle  Ea.st  Regional  : 
!  Conference  early  in  1951,  it  wai 
I  decided  by  the  ILO’s  Governing 
I  Body  at  its  recent  meting  here. 

I  The  place  at  which  the  meeting 
I  will  take  place  has  not  yet  been 
determined. 

By  January  1, 1950,  687.5  millio  i 
I  Marshall  Aid  dollars  had  been  al- 
j  lotted  to  The  Netherlands.  129.5 
i  million  dollars  of  which  took  the 
j  form  of  a  loan,  while  545  million 
'  dollars  was  in  the  nature  of  grants. 

easy  about  the  future  outlook  for 
power.  It  declared: 

“Unfortunately  the  legislation 
placed  on  the  statute  books  at  the 
behest  of  the  administration  has 
made  it  impossible  for  any  agency 
other  than  the  government  itself 
to  deal  with  the  threatened  short¬ 
age.  If  the  government  does  noth¬ 
ing  or  is  content  with  half  meas¬ 
ures  —  and  that  is  what  Pine  Falls 
is  in  spite  of  the  $20,000,000  the 
development  will  cost  —  the  peo¬ 
ple  of  Manitoba  are  going  to  ex¬ 
perience  the  same  inconveniences 
and  hardships  that  the  people  of 
Ontario  and  British  Columbia  went 
I  through  when  their  plants  could 
not  generate  sufficient  electricity 
I  for  their  needs.” 


Sees  Continued 
Manitoba  Cains 

Official  Sees  New  sEra 
of  "Nature  and  Diversi¬ 
fied  Industralizatlon" 

Winnipeg.  —  “Indu.strial  expan¬ 
sion  in  Manitoba  during  the  la.st 
ten  years  has  been  at  a  more  rapid 
rate  than  during  any  previous  pe¬ 
riod  in  the  province's  history,”  -i 
E.  Grose,  director  of  the  Manitoba 
Department  of  Industry  and  Com¬ 
merce,  stated  in  an  address  to  the 
St.  Vital  Chamber  of  Commerce. 

Although  indu.strial  expan.sion 
has  .slowed  down  since  it  reached 
its  peak  in  1948.  Mr.  Grose  predict¬ 
ed  “that  Manitoba  is  now  entering 
an  era  of  mature  and  diversified 
industrialization”. 

Gross  value  of  manufactured 
goods  produced  in  province  during 


^  SIGN 
A  GOOD  HOST 


:  1949  is  estimated  at  $483,000,000 — 
j  a  7.5%  increase  over  1948  and 
128%  higher  than  the  gross  value 
I  of  manufacturing  in  1941.  Approx- 
I  imately  42,500  persons  were  direct* 
j  ly  employed  in  manufacturing  in 
1949  and  payrolls  were  estimated 
at  $87  million. 

“Forty  -  seven  new  Industries 
commenced  operation  in  Manitoba 
in  1949  and  approximately  one 
third  of  these  new  businesses  were 
located  outside  of  the  Greater  Win 
nipeg  area,”  Mr.  Grose  told  the 
members. 

The  tourist  industry,  which 
reached  a  new  ail  time  high  in  Ma¬ 
nitoba  in  1949,  is  one  which  makes 
an  impact  upon  practically  every 
other  industry,  Mr.  Grose  stated. 
Receipts  from  the  400,000  tourists 
who  visited  the  province  last  year 
is  estimated  at  $20  million. 

Imports  of  textile  machinery 
into  Canada  were  valued  at  $23, 
561.000  in  1919. 


Business  is  easier  over  a  fine  cigar. 

At  the  office,  the  thoughtful  executive 
keeps  o  box  of  House  of  Lords 
Cigars  handy  on  the  desk. 

In  the  home,  these  fine 

cigars  ore  always  the  sign  ^ 

of  o  good  host. 

Select  from 

CORONA  OE  LUXE 

PETIT  CORONA,  LILIES 

QUEENS  OR  PANETELA  illluuH 


pane 


TO  REMOVE^W 
CELLOPHANE  simply  lift  end 
of  cigar  band,  and  pull." 


rBoir 

ofW 


across  ouf 


As  our  country  grows,  it  is  important 
that  we  keep  pace  with  its  development. 
Industrial  expansion  and  shifts  of  population 
present  new  problems.  The  Cana’dian  scene  is 
never  static  and  this  is  especially  true  today,  as 
Canada  rises  to  the  challenge  of  a  changing 
world  and  increased  industrial  tempo. 

During  the  early  days  of  this  century 
when  the  west  was  pioneer -territory, 
Northern  Electric  established  the  policy  of 
opening  distributing  houses  in  order  to  give 
on-the-spot  service.  We  are  now  represented 
from  St.  John's,  Nfld,  to  'Victoria,  B.C  ■''' 
proving  that  Canada's  spirit  is  neither  dead 
'  ’dormant,  for  new  frontiers  are  opening  and- 
opportunity  beckons  all  across  our  I^nd  -C 


.f  ■ 


.  .:u'  '^'•4 


COMPANY  L'IMI'TE-D 


[  hM  a  Securities  Commission  whose  functions  it  Is 
^  I  Im  A  I  ivM  to  prevent  the  distribution  and  sale  of  fraudulent 

|nc  I  indncidl  liniGS  securities. 

ESTABLISHED  1*12  I  Ontario  M.P.'s  have  protested  in  the  House 

i  against  the  ban.  presumrbly  speaking  for  the  pro- 

secretary,  John  u.  Ho»».  Authnrieed  aa  Second  claea  i  yincial  authorities.  It  1"  rather  surprising  that 
Mall,  Poat  Office  Department,  Ottawa.  .  ^  ,  j 

- - I  members  from  other  provinces  have  not  raised 

E.  c.  EBTL  .  Preaident  A  Man.-Editor  [heir  voices  in  protest,  if  only  from  the  viewpoint 

A.  R.  W.  YOI-NG  .  Editor  |  o*  national  dignity. 


The  Real  Cost  Of  Pension 
Plans  Is  Important 


By  E.  C.  ERTL 


Is  Labour  Abusing  its  Power? 


A.  R.  w.  Yoi  NR  .  Editor  j  national  aign  i. .  |  have  tried  to  remember  any  I  dard  of  living,  which  undoubtedly  |  own  imagination,  on  an  invest- 

BfBcr-utD'rinu  I  j  TTfc  I  ni*  A  Kinir.  i  ’  other  time  when  political  leaders ;  has  taken  place  over  the  years,  ment  of  more  than  an  eight  hour 

is.oo!  Eiaewhcrer  $6.00  (CaJfrdian  *funda).  |  Folly  of  Inequitoblo  TOXOS  I  ^ave  been  as  outspoken  as  they  !  should  not  be  lost.  day.  This  is  indeed  a  high  price 

advertising  Roto  Cards  on  application  at  all  our  '  |  are  now  about  the  cost  of  "bene-  ,  It  is  a  fact,  however,  that  if  to  pay  for  a  pension  plan  and  it 

offices  or  from  any  responsible  Advertising  Agency. !  It  is  a  long  time  ago  Since  the  question  was  first  j  fits  for  the  people"  and  we  are  i  labour  wins  something  by  way  of  |  is  time  that,  particularly  the 

HEAD  OFFICE:  Montreal,  LAncaster  213S*  —  All  Depart- ^  "how  far  can  we  go  With  taxation?”.  With  j  unable  to  put  our  finger  on  any  ^  a  long  term  benefit,  such  as  a  |  younger  people  among  them.  Can- 

TOROn"to:  2t  Kin*  Street  West.  Teieiephone:  ELgin  7204.  j  the  passing  years,  the  pyramiding  of  the  tax  !  such  spot.  The  fact  is  that,  in  ;  pension  scheme  which  for  the  ma- 1  adian  wage  earners  be  educated 

D.‘  w.' McLeod.  Representstiie.  burden,  federal,  provincial  and  municipal,  has  been  |  Canada  at  least,  it  is  now  good;jority  will  not  be  effective  for  j  as  to  the  real  meaning  of  these 

LONDON,  eng.:  95  Bishopsgste,  E.c.  2.  Davies  A  j  ncw  taxes,  when  imposed,  received  little  I  P®**^**^®  to  tell  people  that  wealth  j  years  and  years  to  come,  the  cost  j  security  slogans. 

Represcntniivri.  „  „  ,  d  .t,  ro  '  <loes  not  grow  on  political  trees  i  of  living  must  inch  upwards  be-  Municipal  governments  have  it 

£ _ _ _ _ _ _ _ I  “  I,-  V.  r  and  that  anything  anybody  would  ;  cause  the  long  term  benefits  must  I  in  their  power  to  tell  people  that. 

Devoted  to  the  interests  of  the  investing  public  sponsible  circles  from  w  ic  continuous  warnings  from  the  government !  be  paid  for  in  some  way  out  of  |  if  they  want  a  park  with  statues 

in  thp  belief  ihnt  the  confidence  of  capital  is  cs-  '  ultimate  effects  on  the  economy  of  ^^niust  be  paid  for,  one  way  or  an-  j  today’s  earnings.  j  in  it,  they  must  pay  for  it.  The 

*  '  J  a/  i  ;-.  e  /  .1  .  h  'f  i  country  emanate.  They  are,  however,  largely  other,  ultimately.  j  In  the  United  States,  where  pen-  benefit-dispensing  federal  govern- 

sential  to  the  stability  of  finance,  the  prosperity  of  j,y  taxation  authorities  who  go  merrily  An  American  friend  of  ours,  i  sion  arrangements  have  been  in  !  ment  too  is  not  backward  about 

industry  and  the  development  of  our  resources.  their  way  creating  new  sources  of  tax-revenue  who  has  been  following  Canadian  j  force  for  longer  periods  and  to  a !  pointing  out  that  further  increases 
vRinAv  V4AV  1  •>  1010  iu  order  to  nieet  the  ever-growing  volume  of  public  regularly,  professes  to  be  j  greater  extent  than  in  Canada,  it  i  in  social  welfare  measures  must 

MOr>jrREAL,,  FRIDAY,  MAY  1-,  1950  pvnenriitiires  I  astonished  at  the  honesty  with!  has  been  estimated  that  the  cost  J  be  paid  for  by  the  tax  payers  as 

"  _  t  4.  4-  i  which  most  of  our  public  men  now  of  doing  business  has  increased  j  a  whole. 

1  Ic  Lahaur  Ahucina  ife  Pawer^  potentia  e  ec  o  excessive  axa  ion  on  approach  this  question,  and  he '  anywhere  up  to  fifteen  percent.  It  would  be  quite  appropriate 

”  *  consumer  buying  are  so  obvious  as  to  call  for  j  that  his  own  leaders  had  i  Unions  like  to  look  at  companies  |  if  workers  particularly  were  told 

According  to  news  despatches  a  resolution  was  !  little  in  the  way  of  comment;  although  govern-  j  the  same  sagacity.  Of  course  re- ;  whose  earnings  have  risen  to  very  that  any  benefits  they  may  seem 
adopted  at  a  conference  of  the  Ontario  Federation  monts,  by  and  large,  hardly  appear  to  realize  the  lative  smallness  does  not  prevent  I  great  heights  and  they  like  to  act !  to  be  getting  have  a  price  tag  on 
of  Printing  Trades  Unions  which  suggested  that  I  fa<^t.  Particularlv  is  this  the  case  with  sales  taxes  Canada'  from  being  ahead  of  her  ,  as  if  this  were  the  norm.  j  them.  If  union  leaders  do  not  wish 

reEotiatinE  unions  should  refrain  from  nresentins  i  which  add  directly  to  an  already  alarmingly  high  big  neighbor  in  many  directions.  They  like  to  pretend  that  busi- :  to  tell  this  story,  somebody  else 
regotiaung  union.s  should  retrain  irotn  presenting  ,  s  but  more  serious  are  a'though,  however,  the  gov- !  ness  as  a  whole  is  waxing  fat  out,  should  tell  it  for  them. 

briefs  to  conciliation  boards,  from  hiring  legal  |  cost  of  Ining.  Les  ob^ous  but  more  serious  are  authorities  have  emphas-  of  the  tears  and  sweat  of  down-  L-—— — _ 

counsel  or  paying  for  expensive  research  projects.  |  the  effects  of  the  multiplicity  and  heavy  weight  of  ;  workers  when  in  fact  this  COD  AD  DOOl/ 

**VVe  recognize  the"  fact,”  the  resolution  said,  “that  [  taxes  on  public  morality.  When  taxes  reach  the  ,  from  the  public  treasury  must  j  w  not  the  case.  Even  the  more  ;  w^fxAr  DwUK 

our  only  effective  means  of  accomplishing  our  '  point  where  even  to  the  consciencious  tax-payer,  j  be  limited  by  what  we  want  to  |  voluble  leaders  of  unions  admit  it  | 

objective  is  by  use  of  our  economic  strength".  i  they  seem  inequitable  and  unfair,  they  open  the  ,  put  into  it,  and  even  though  the  in  private.  But  it  is  a  principle  CHEMISTRY’S  DICTIOXARY 

This  is  trade  unionism  at  its  worst.  It  calls  for  :  door  inevitably  to  tax  evasion.  I  Canadian  public  begins  to  realize  j  with  them  that  the  labor-manage-  I  Chemistry  has  a  dictionary  all 

a  policy  on  the  part  of  or-^anized  labour  no  dif-  ^  It  is  a  reasonable  assumption  that  widespread  |  ^bis  more  and  more,  on  balance  ment  relationships  are  those  of !  its  own.  Today  its  words  and  defi- 
ferent  from  that  pursued  by  management  in  the  |  evasion  of  the  law  in  an;  one  direction  is  |  ^®tm^^assu^  „  „  I 

pre-union  days;  the  policy  of  might  i.s  right  which  ,  certain  orihe  ^United  !  wealth  which  can  be  Statistics  available  now,  since  I  alWys  so.  In  the  eai^  davs“h^?e 

still  haunts  corporate  management  in  its  dealings  servance  m  general.  The  experience  of  the  Unit  ,  merely  for  the  asking.  |  increasing  numbers  of  companies  I  was  much,  confusion,  as  different 

with  labour,  and  with  a  goodly  proportion  of  the  States  during  the  prohibition  era  exemplified  this  i  phe  idea  that  pension  coats,  for  i  have  long  term  benefit  arrange-  !  discoveries  were  made  in  different 
non-unionized  public.  Management,  for  some  time  fnct  in  no  uncertain  manner.  ,  instance,  can  be  carried  without  |  ments,  do  indicate  quite  clearly  j  countries  and  were  written  up  in 

before  the  war  had  puc  labour  in  the  driver's  seat.  The  foregoing  has  direct  reference  to  a  recent  ,  appearing  in  costs  of  production  is  j  that  benefits  to  be  enjoyed  by  j  a  variety  of  languages, 
had  in  the  main  recogifized  the  error  of  its  ways  change  in  the  Montreal  city  charter  permitting  the  ;  ^*^baps  our  educa- ,  1965  must  be  paid  for  at  least  i  After  a  long  period  of  linguistic 

and  was  working  towards  the  objective  of  manage-  authorities  there  to  collect  a  sales  tax  -  ! -,erh„Ds%eoX  enT",!  i  f  '  ^baos  in  chemical  terminology,  the 

ment-labour  cooperation;  a  fact  which,  it  might  in  force  for  .some  years  now  on  purchases  within  |  French  lawyer  -  chemist 

be  thought,  would  have  dictated  a  similar  course  '  the  confines  of  the  city  -  from  citizens  who  have  ;  3  «  J  ,  If  theVeT  no T  ’y"' 

i.Knnr  Ti*.  nf  th.  I  made  purchases  elsewhere.  Montrealers  returning  tell  them  With  A™!®  /"I 


:  trodden  workers  when  in  fact  this  CODAP 

:  is  not  the  case.  Even  the  more  '  DUUIC 

:  voluble  leaders  of  unions  admit  it  | '  ■ 

in  private.  But  it  is  a  principle  CHEMISTRY’S  DICTIOXARY 
I  with  them  that  the  labor-manage-  {  Chemistry  has  a  dictionary  all 
ment  relationships  are  those  of  !  its  own.  Today  its  words  and  defi- 
exploitation.  I  nitions  are  accepted  by  every  coun- 

*  *  ¥  try  in  the  world  —  but  it  was  not  j 

Statistics  available  now,  since  always  so.  In  the  early  days  there  I 
I  increasing  numbers  of  companies  j  was  much,  confusion,  as  different 


financing  may,  in  these  days  of  i 
high  income  taxes,  require  special ' 
legislation.  About  the  need  and  | 
the  desirability  of  such  action,  ! 
however,  there  is  no  argument. 

Now  is  the  time  for  those  on  this 
continent  who  believe  in  free  enter-  ‘ 
prise  to  exercise  their  enterprise. 
— Canadian  Sample. 

PRODUCTION  IN  U.K. 

A  basic  problem  in  Britain  has 
been  the  obtaining  of  an  increased 
production  per  man.  Many  factors 
contributed  to  a  lower  production 
than  on  this  continent,  dislocations 
due  to  war,  obsolete  machinery 
and  methods,  reliance  on  men  to  do 
work  machines  could  do  quicker 
and  equally  well  and,  perhaps,  a 
more  leisurely  working  pace. 

But  there  has  been  considerable 
improvement.  Industrial  produc¬ 
tion  in  the  United  Kingdom  has 
risen  from  the  low  point  of  104  per 
cent  of  prewar  levels,  in  1946  to  144 
per  cent  in  1949.  This  compares 
with  an  increase  from  170  to  180 
per  cent  in  the  United  States. 

This  gets  back  to  the  individual 
and  in  manufacturing  there  has 
been  an  improvement  in  product¬ 
ivity  of  20  per  cent  per  man  since 
1946.  Better  methods  and  machin¬ 
ery,  and  an  overcoming  of  bottle¬ 
necks  in  supplies,  probably  have 
assisted  in  this  increase. 

Also,  men  are  working  hard  and 
more  constantly.  Since  the  war 
the  hours  lost  per  worker  in 
Britain  due  to  industrial  disputes 
have  been  only  one-ninth  of  that 
lost  in  the  United  States — Windsor 
Star. 

At  the  time  of  the  1941  census 
there  were  3.32  persons  per  square 
mile  in  Canada.  Belgium  has  more 
than  700  persons  per  square  mile. 


Toole,  Peet& Co. 

LIMITED 

FINANCIAL  AGENTS 

Approlscn  «ad  Valsoters 
Estates  Manafod 

CALGARY  CANADA 


'  ^  YOUR  OWN 

INDEPENDENCE 


Someday  will  want  lo  enjov  the 
aecuriiy  of  financial  independence 
Plan  regular  saving,  mu'. 

SAVINGS  EARN  2%. 


The  attitude  nf  organized  labour  toward.^  con-!  Asiae  aiiogeiner  irnni  ine  twentv  vears  from  now  1 CT  r  *  *7 

ciliation  —  that  it  is  all  right  if  it  give.s  the  to  such  a  levy —  it  amounts  m  ease^e,  to  erection  ,  ^  pension,  why  !  fact  that  he  wi/have"to* stick  t^ 

unions  all  that  is  demanded  —  is  reminiscent  of  of  ^  customs  wall  around  the  city  it  is  vicio  .  ^  should  this  affect  the  price  of  the  the  job  he  now  has,  no  matter 
the  attitude  of  Moscow  at  the  United  Nations;  j  iu  the  extreme  from  the  point  of  view  of  equity  :  product  today.  |  what  the  opportunities  elsewhere, 

and  labour  more  than  any  other  element  in  the  “"d  is,  accordingly,  an  open  invitation  to  evasion,  j  V  ,  until  he  can  cash  in  on  his  pen- 


be  thought,  would  have  dictated  a  similar  course  '  the  confines  of  the  city  -  from  citizens  wno  nave  ;  v  ^uyeon  ae  morveau  drafted  a  sys- 

for  organized  labour.  The  pronunciaments  of  the  |  made  purchases  elsewhere.  Montrealers  returning  ;  tell  them.  With  the  degree  of  j  the  take  home  pay,  the  worker  1  chemistrv^in'the^^SO’s.  Upon^rc- 
Ontario  printers,  however,  is  only  one  of  many  |  fr'^m  a  trip  outside  of  the  city  are  required  to  i  understanding  that  is  the  average  ■  will  actually  be  worse  off  than  he  I  commen^tion  of  three  contemno- 

recent  indications  that  labour  unions,  generally  declare  any  purchases  made  and  pay  the  sales  tax  o  ay  and  a  degree  it  is  of  which  was  before  he  started  negotiating  |  rgry  chemists  Lavoisier  Bcrthol- 

speaking,  are  prepared  to  exerci.se  to  the  fullest :  thereon,  with  penalties  provided  for  failure  to  we  ought  to  be  whamed  indeed for  a  pension  plan.  ^  let  and  du  Fourcroy,  it  was  adopt- 

extent  the  power  now  vested  in  them.  ;  declare  any  purchases  made.  Uounaish  woK,  L  ti;  T*  •  w"/ U  i  the  French  Academy  of 

The  attitude  of  organized  labour  toward.s  con-!  Aside  altogether  from  the  economic  ^^ijections  ;  ^  workers  do  that  I  the  and  published  in  1787. 

-  .h.t  it  ..  Hght  it  it  tt.'.osuoh.,,vy_it™»«n.4  in, »e„„  to  erection  I  ?Iot  "\t  “  D.  Morv.au’.  „o„,.ncl.t„.  „ 

unions  all  that  is  demanded  —  is  reminiscent  of  ^  customs  wall  around  the  city  it  is  vicious  affect  the  price  of  the  the  job  he  now  has  no  matter  '  although  extensive 

the  attitude  of  Moscow  at  the  United  Nations;  I  in  the  extreme  from  the  point  of  view  of  equity  i  product  today.  I  what  the  opportunitiM  elsewhere  I  ®»«e«dments  and  additions  have 

and  labour  more  than  any  other  element  in  the  and  is,  accordingly,  an  open  invitation  to  evasion,  j  *  *  until  he  can  cash  in  on  his  pen-  i  to  keep  it  "Up  to  date, 

country  has  rea.son  to  eschew  the  policies  of  com-  Admitting  that  it  was  evasion  of  the  original  sales  of  course  it  is  silly;  but  so  is  sion,  fifteen  years  from  now.  He  i  t 

munism.  Just  as  the  uncompromising  policy  of  tax  which  dictated  the  change,  the  fact  remains  wife  beating  _  and  yet  both  are  can,  in  other  words  resign  him-  I  f  ^  ®  ^ 

the  .Soviets  constitutes  a  continuous  threat  to  i  that,  in  effecting  the  change,  the  authorities  Geneva  in  1892,  it  bridged  ?hl  gap 

world  peace,  so  does  the  attitude  of  labour  on  this  |  merely  turning  bad  into  worse  by  making  the  in^the^°union.’  ^  i  between  chemists  and  physicists 

continent  towards  conciliation  act  as  a  barrier  to  sales  tax  appear  an  injustice  to  the  entire  c  izencvv  ,  pension  plan  therefore  has  throughout  the  world.— C.I.L.  Oval. 

Industrial  peace.  It  will  be  interesting  to  see  in  what  deg  e  s  ,  directed  at  the  question  of  ,  become  one  of  the  more  effective  - 

Organized  labour  has  it  in  iL«i  power  today  to  revenues  are  enhanced  by  the  change.  T  e  take-home  pay.  The  take-home  schemes  of  obtaining  security  for  ;  CELESTIAL  PHONE 

wreck  the  capitalist  system,  a  fact  of  which  trade  j  city  doubtless  will  collect  more  on  automobiles  pay  was  the  thing  that  mattered,  the  union  and  its  leadership.  Just ,  A  small  bey  had  watched  a  tele-  j 

union  leaders  are  well  aware.  This  objective,  i  and  certain  electrical  appliances,  but  may  find  j  Frequently  the  employer  has  how  much  the  workers’  pension  ■  Pkone  repairman  climb  a  pole,  ad- 

however  is  something  they  wich  to  avoid  at  all  !  that  what  is  gained  on  the  swings  may  be  lost  been  blamed  for  the  fact  that  the  will  amount  to  in  real  money  Just  a  test  set  and  try  to  make 

costs  as  thev  are  well  enough  informed  and  in- i  on  the  roundabouts.  In  other  words,  while  collecting  sum  of  money  in  the  weekly  en-  when  the  time  comes  to  retire,  is  connection  with  the  switchboard. 

costs  a.s  iney  are  veil  enougn  iniormen  ann  in  nnrrhases  it  mav  derive  n  |  velope  did  not  at  all  correspond  another  question  altogether.  (There  was  some  trouble  obtaining 

telligent  enough  to  realize  that  labour  today  is  ;  more  on  out-of-town  purchases  it  may  den  e  ^  the  sum  of  money  the  worker  '  ip  »  »  i  the  connection.  The  youngster 

better  off  under  the  capitalist  system  than  it  smaller  revenue  on  city  purchases.  ^^3  earning.  The  I  a  good  deal  of  education  is  ne-  !  1‘stened  a  few  minutes,  then  rush- 


DPLici  oil  uiiuci  uic  iimi.  -  —  -  .  .  I  was  saiQ  lo  06  earning.  The  I  A  good  deal  of  education  is  ne- !  ^ 

could  be  under  any  other.  Long-sighted  as  union  1  j  frustration  resulting  can  be  well  cessary  to  restore  a  balance  into  i  house  exclaiming, 

leaders  are  in  this  respect  they  are  short-sighted  |  Shareholders  Olid  Dividends  j  understood,  particularly  if  the  :  the  thoughts  of  Canadian  .y^rork- |  There’s 

In  their  obvious  belief  that  labour  can  operate  I  4  •  -i*  ■  *v,  '  home  pay  increasingly  fails  '  ers.  There  is  no  reason  why  we  1  ®  up  on  a  telephone  pole  talk- 

the  capitalist  system  for  its  especial  benefit.  I"  ^  in  the  to  meet  the  costs  of  staying  alive.  ;  should  ape  everything  that  is' done  h®®ven.’’ 

Management  '  as  already  indicated  harboured  Commons  during  the  past  week,  James  or  at  least  of  staying  alive  as  m  the  United  States.  .  , h®  i® 

this  illusion  fo;  a  long  time- and  goi  away  With  Sinclair,  parliamentary  a.ssistant  to  the  Minister  comfortably  as  one  had  been;  No  matter  how  long  delayed,  no  I to  heaven’’  asked  the 

,4  V  f  •  fv,  I  1.  .4  e  *  t  of  Finance,  denied  that  the  government  is  using  taught  to  expect  as  normal.  |  matter  how  indirectly,  pension  >  niother. 

It—  but,  in  the  final  showdown,  were  fortunate  ^  counter  educatinn  .  ..  41-  ,  1  ^  .4  "Cause  he  hollered  “Hello' Hello* 

that  the  system  did  not  come  tumbling  around  ^h®  ^o  force  companies  to  pay  out  ac-  %ragLntary  but  let t !  boost  ^oit  busU  !  Hello!  Good  Lord,  what’s  the  mt: 

their  ears.  Only  the  fact  that  a  not  inconsequential  cumulated  profits  in  ivi  en  s  on  pa  n  o  axa  on  effect  that  wages  ness,  the  cost  of  the  goods  and  ‘  ^®^  “P  there,  can’t  anyone  hear?” 

element  among  management  had  foreseen  the  inher-  surplus.  4.  ,  4  materials  account  for  :  services  that  must  be  bought.  The  i  '^*’®  ®*“®  ®®'^' 

ent  danger  in  one  leg  of  the  industrial  three-  ^  ®  good  thing.  Opera  ion  o  governmen  |  most  of  the  sales  dollar  of  any  ;  future  benefits  must  be  paid  for :  ■■■'  ■  . . . 

legged  stool  being  stronger  than  the  others  saved  departments  is  entirely  too  rigid  and  hide-bound  j  company  has  had  some  good  ef- 1  out  of  reduced  real  values  of  to-)  EDITORIAL  FORUM 

_  (.rarit  iin  Ic  leave  with  them  the  decision  on  such  a  delicate  1  fects.  The  average  man  still  has  I  day’s  take  home  pay;  and,  per-  i 


could  be  under  any  other.  Long-sighted  as  union 
leaders  are  in  this  respect  they  are  short-sighted 
In  their  obvious  belief  that  labour  can  operate 
the  capitalist  system  for  its  especial  benefit. 


a  crack  up. 

It  is  time  for  some  strong  men  in  the  labour 


j  to  leave  with  them  the  decision  on  such  a  delicate  fects.  The  average  man  still  has  !  day’s  take  home  pay;  and,  per-  ^ 
and  important  corporate  matter  as  the  adequacy  enough  common  sense  and  good-  haps  most  importantly  of  all,  the  j 
or  otherwise  of  accumulated  surplus.  Obviously  towards  his  job,  if  not  to-  ;  worker  feels  a  tendency  to  freeze 


A  COOPERATIVE  JOB 


balance  between  labour,  management  and  capital!  posiuon  man  nave  ui..ci  comes  conv 

as  the  only  means  of  developing  a  smoothly  operat- 1  ^^e  same  token,  there  are  times  when  all  well-  was  paying 

Inp-  ranitalisl-  managed  companies  feel  the  necessity  of  mam-  the  market 

^g  capitalist  systenu _  ^  eventualities,  proach  to  tl 

n*  s  A  ■  AI  ^  VL  A  It  would  be  too  much  to  expect  that  any  govern-  becomes  re 

P  Right  of  Appeal  Not  The  Answer  exceptions  in  ruimg  on  corporate  « 

'  .  •  ,  .  CfttS  pcLW, 

'  Announcement  in  the  House  of  Commons  by  1  surpluses;  hence  certain  companies  might  suffer  ^ 


,  AS,  A  At-  A  .  •!  j.A.  or  oinerwise  or  accumuiaiea  suruiua.  v/wviuuaiv  ,  ^  -  -  —  wuLnci  iccia  a  tciiuciiwv  ^ 

field  to  recognize  the  fact  that  a  similar  condition  companies  which  by  the  nature  of  their  ^*’®  created  it  for  his  job,  in  his  station,  all  in  '  Ships,  munitions,  leather,  or  wool 

prevails  today  and  to  rai.se  their  voices  and  bend  |  ^^ere  are  co  p  ’  understand  that  deficits  ;  the  name  of  a  security  which,  in  ,  blankets  may  not  be  needed  as  they 

their  backs  towards  achievement  of  the  proper  j  u®^®  ®  ’uuc  g  S  can  do  a  lot  of  harm.  Once  he  be- :  the  final  analysis,  is  about  the  1 *u  Ibe  past  decade.  Dollar 

balance  between  labour,  management  and  capital  I  surplus  position  than  have  other  corporations,  comes  convinced  that  business  most  problematical  thing  of  all.  Per  hour  jobs  may  be  economically 

as  the  only  means  of  developing  a  smoothly  operat- 1  t^®  ®®'"®  ®*'*  ®®  ®®  ^  Smart  young  men,  approached  !  unsound. 

Ing  capitalist  svstem  managed  companies  feel  the  necessity  of  mam-  the  market  could  afford,  his  ap-  to  go  into  jobs  which  would  be  But  just  so  long  as  there  are 

~  _  taining  a  healthy  surplus  against  eventualities,  proach  to  the  question  of  wages  !  eminently  fitted  for  their  back-  slums;  just  so  long  as  there  are 

,  ,  _  It  would  be  too  much  to  expect  that  any  govern-  becomes  reasonable.  Unle.ss  of  ground  and  character,  are  no  waste  lands  unforested;  just  so 

^  Right  of  Appeal  Not  The  Answer  agency  make  exceptions  in  ruling  on  corporate  ^ou*"®®  be  enjoys  being  made  a  longer  interested  in  taking  a  bit  louiT  as  there  is  hydro  power  un- 

'■  Announcement  in  the  House  of  Commons  bv  1  surpluses;  hence  certain  companies  might  suffer  *  ^  I  f>!ir*natinn"wWrh^rnn*hP 

.  ■  44  .  ,  V  1  f  ^  I  security  of  their  own.  Ap-  wealth  in  our  nation  which  can  be 

Justice  Minister  Garson  of  government  plans  to  by  having  to  reduce  their  surplus  below  the  Canada  has  been  proach  one  of  them  and  he  will  ,  created  for  the  benefit  of  all,  the 

amend  the  Post  Office  Act  so  as  to  permit  appeal.s  economic  level.  reasonably  free  of  wage  strikes  at  once  assure  you  that,  although  !  idleness  of  a  willing  and  efficieht 

to  the  courts  by  persons  denied  the  use  of  the  The  fact  cannot  be  gainsaid,  however,  that  there  |  recent  years.  For  the  largest  the  future  may  be  drab  where  he  man  is  an  economic  anomaly, 
mails  is  small  consolation  for  those  Investment  are  companies  in  Canada  which  have  a  more  or  ]  part,  what  labor  has  been  asking  !  is  now,  he  has  a  good  deal  of  se-  |  Much  of  this  development  of  our 

firms  in  the  country  which  are  being  practically  i  les  widespread  distribution  of  their  shares  and  j  was  that  the  take  home  pay’s  |  curity  and  he  has  a  pension  plan.  ;  natural  resources  is  a  job  for  prl- 

forced  out  of  business  by  the  arbitrary  action  |  which  have  shown  excessive  prudence  to  put  it  |  real  value  should  not  keep  falling  He  is  paying  for  his  future  se-  '  vate  enterprise  and  government,  a 

of  the  Post  Office.  Aside  altogether  from  the  fact  *  mildlv,  in  their  dividend  policy.  Company  share-  !  behind  in  the  general  rise  of  the  curity,  such  as  it  will  be  by  clos-  |  cooperative  venture  of  faith  The 

44  4  *4  „  ,  ,  •  4  ,  ,  4  4  4  ‘  ■  4...  V,  -4  •  1  io>,4,„r  living,  and  that  the  im-  ing  the  door  today  on  all  chances  ;  spark  must  come  from  free  indivi-  , 

that  the  allowance  of  appeals  is  belated,  there  ;  holders  are  justifiably  cntcial  when  they  see  labour  |  absolute  stan- '  for  advancement  based  on  his  !  duals  willing  to  promote  ideas.  The  ' 

is  the  delay,  and  expense,  involved  in  court  action  getting  an  ever-increasing  proportion  of  the  sales  i 

to  consider.  dollar  while  they  are,  at  the  best,  thrown  a  little  — — — — - — - 

During  the  past  week  or  so  some  publicity  has  sop  in  the  way  of  a  year-end  extra.  'When  cor-  111  7  ^  f  Y 

been  given  to  the  suggestion  that  Ottawa  may  ask,  porations  with  apparently  ample  surpluses  pay  Q/y  / /  /777/7  #  /y  y/?  O 

as  a  quid  pro  quo  from  U.S.  authorities,  a  ban  i  out  in  regular  dividends  to  common  shareholders  X-^CC O L  L/C£  I  £  C£/ JL 

by  the  United  States  Post  Office  against  American  1  somewhere  about  33  per  cent  of  net  earnings  —  .a  RUT  mrArmrAV 

Insurance  companies  doing  business  in  Canada  not  unusual  occurrence  —  shareholders  can  hardly !  y  •  • 

illegally.  This  is  all  very  nice,  even  if  the  U.S.  j  be  expected  to  feel  grateful  to  directors.  They,  1  Babe  Ruth  knowing  something  paid  $7,625.00.  His  take  home  pay  I  has  $4,547  dollars  to  spend  equi- 
Post  Office  accedes  to  the  Canadian  request  for  after  all,  as  with  workers  and  management,  are  of  baseball,  received  in  1931,  $80,-  was  $17,375.00.  1  valent  to  $2,842  in  terms  of  pre- 

the  ban;  but  the  two  cases  are  not  parallel  bv  feeling  the  ri.se  in  the  cost  of  living  and  would  000  for  fbe  season.  The  income  Lucky  dog  —  but  wait,  we  are  |  war  dollars.  The  income  of  each! 

any  means.  The  insurance  companies  in  question  appreciate  a  greater  return  on  their  invested  t®f  him  for  a  loop.  He  netted  not  yet  through  with  this  boy.  j  had  increased  slightly,  the  chap  ^ 

4  J  •  4  ■  .4,  ^  ,  only  $68,535  —  after  taxes.  I  The  cost  of  living  is  up  approxi-  who  held  to  his  old  earnings  was 

have  been  doing  bus.ne.ss  m  Canada  without  a  funds.  ^  ,  ,  *„  -h  of  Ted  Williams,  in  1950,  will  re-  mately  60%.  In  other  words  he  strictly  out  of  luck.  | 

license,  hence  the  Canadian  authorities  can  put  ^  While  strongly  opposed  therefore  lo  the  idea  of  5125,000.  Federal  income  tax  ;  must  pay  now  $1.60  for  the  goods  i  *  V  ¥  I 

the  finger  on  each  company  which  is  carrying  on  the  National  Revenue  Department  assuming  for  down,  he  will  end  up  !  which  cost  him  $1.00  in  distant  j  War  cannot  enrich  the  nation,  ' 

busine.ss  by  mail  illegally.  itself  the  right  of  determining  what  should,  or  502,028.  '  1939.  If  we  divide  his  take  home  !  war  leaves  us  poorer  than  we  | 

The  Post  Office  ban  on  the  mail  of  Canadian  should  not,  constitute  a  reasonable  accumulated  inflation,  since  1931,  has  cut  I  P®^  ^y  *1®®  '^®  ^®''®  Ws  i  were.  A  farmer  cannot  get! 

Investment  firms  is  a  horse  of  an  entirely  different  surplus.  The  Financial  Times  feels  that  the  de-  the  purchasing  power  of  the  dol- 1  ®a>‘Dings  in  terms  of  dollars  of  1  rich  by  burning  his  crops.  The 

colour.  Here  the  postal  authorities  are  acting  as  partment  could  play  the  role  of  protector  for  com-  lar,  so  Ted  Williams’  take  home  |  power.  manufacturer  gains  nothing  from  j 

judges  and  enforcement  officers  on  a  question  which  pany  shareholders  who  can  submit  a  good  case  P®^  ^  ^  Suctfon. ‘*withl!"*reasor  or  j 

Is  totally  outside  of  their  ken.  The  granting  of  for  distribution  of  a  larger  proportion  of  current  _  s  m  1931  ,  common  sense.  The  only  things  it 

such  powers  to  the  Past  Office  department  would  earnings;  or  even,  in  some  ca.ses,  for  a  distribution  ^  |  much  on  the  $15,000  salary  in-  creates  are  poverty,  hate,  want' 

be  bad  enough  if  it  were  dictated  by  domestic  on  an  accumulate*!  surplus  which  might  be  exces-  '  A  ‘  ‘•’'''^a.se,  did  he  ?  j  and  misery.  j 

considerations,  but  the  fact  that  it  i.s  being  done  ;  sively  large.  The  demand,  of  course,  would  have  to  couldn’t^ha^ppen^^^o  uT*^or  >(■  *  1  The  conquest  of  war  is  the  j 

under  pressure  from  another  countrv  makes  it  ^  come  from  a  sufficienllv  large,  and  re.sponsible,  ,4,  !  Let  us  see  what  happened  to  a  greatest  task  of  humanity.  Will 


the  future  may  be  drab  where  he  man  is  an  economic  anomaly, 
is  now,  he  has  a  good  deal  of  se-  !  Much  of  this  development  of  our 
curity  and  he  has  a  pension  plan,  natural  resources  is  a  job  for  prl- 


cost  of  living,  and  that  the  im-  ing  the  door  today  on  all  chances  spark  must  come  from  free  indivi- 
provement  in  the  absolute  stan-  '  for  advancement  based  on  his  '  duals  willing  to  promote  ideas.  The 

Baseball  and  Taxes 


under  pres.sure  from  another  countrv  makes  it  !  come  from  a  sufficiently  large,  and  re.sponsible,  Question  is  worth!  Let  us  see  what  happened  to  a  greatest  tasK  of  humanity.  Will 

much  more  open  to  criticism.  shareholder  group;  although  not  neces.sarily  re-  considering  |  smaller  fish  in  the  puddle.  Assume  ,  we  ever  e  equal  ‘I? 

,  4.  ,4,  4,  I  ana. Cl  u  B  f .  e.  ,  44  4  4  ,  ‘■""''‘“cring.  $5,000  in  19391  The  tacts  in  the  Case 

In  connection  with  the  suggested  change  in  the  presenting  any  very  great  proportion  of  the  total  y  «  |  moved  up  to  $10,000  in  1949  and  1939 

Post  Office  Act  to  permit  of  appeals  through  the  shares  outstanding.  Let  us  examine  the  facts.  Here  ,  gee  what  happened  to  him.  In  the  ivisouhi  Dumi-  ri<.-  Totui 

cotirts  against  an  imposed  ban,  the  question  arises  i  While  shareholder  relations  have  been  given  more  is  a  business  executive  who  had,  i  earlier  year  he  paid  in  taxes  ' 

as  to  what  weight  a  court  decision  would  carry,  j  attention  by  the  majority  of  companies  in  recent  |  in  1939,  an  income  of  $10,000.  He  5133,80  leaving  him  with  $4,-  -2  *n  sft 

In  other  words,  would  it  prev'ent  the  Post  Office  years  —  a  matter  of  no  little  satisfaction  to  The  |  also  had  something  of  more  value,  580  40,  When  his  Income  rose  to  a^tso.oO  V.sbb  W  xii  Nil  xii 
from  renewing  the  ban  against  the  firm  concerned  Financial  Times  which  campaigned  over  a  long  :  ®  i  l^l®  l-a*®®  amounted  to  1949 

after  a  short  hiatus?  period  of  years  for  a  greater  recognition  of  .share-  1  418  S  ’  i  *- 

All-in-all,  equity  and  commonsense  would  appear  holders’  rights  -  ■  there  still  are  many  companies  ,  43^  there  is  ,  r,m  it  through  the  in-  ‘ 

to  dictate  an  admis.sion  by  the  Post  Office  that  in  which  .sliarelioldeiis  are  not  given  the  considerii- }  ju-oviiicial  income  lax  in  rreased  living  costa  _  divide  by  S  '"  uuo  Uo  7iuo'uu  ''45a  lo 

the  ban  lia.s  been  a  mistake  from  the  very  begin-  lion  they  should  receive  as  part  owners  in  t he  j  oiilario.  In  1949  he  would  pay,  on  _  jjg  o,.  iiaiids  It  n^ay  be  niifed  that^  in  each 

ning  and,  consequently,  its  complete  abandonment.  '  business.  At  a  time  when  the  government  is  calling  |  U*e  same  income,  $1,582.00.  or  tlie  bank  $5,261.00  1  wonder  !  of  the  examples  detailed  for  1949 

As  already  pointed  out  In  these  columns,  the  federal '  for  an  increased  «volume  of  public  investment  as  a  !  Tins  chap  was  a  bright  lad.  He  if  he  thought  much  of  his  new  it  has  been  assumed  for  the  pur- 

govemment  is  going  outside  of  Its  sphere  of  in-  i  national  aid,  there  are  some  ways  in  which  the  rapidly  iu  business.  In  1849  found  riches.  1  pose  of  determining  the  appli- 

fluence  in  mixing  up  at  all  in  this  promotional  ■  government  could  make  public  investment  more  '  income  was  $25,000,  subject.  ;  What  happens  to  the  fellow  cable  exemption,  that  the  children 
4.  ,  4  ...  4.  ,  14  .  n  •  1  4  14  1  ii.„4  tv..  I,,  ot  course,  to  income  tax  and  with  an  income  of  $2,750  in  1939?  are  qualified  to  receive  family  al- 

muddle;  this  in  view  of  the  fact  that  the  province  attractive.  Doing  what  it  can  to  see  that  the  in-  ’  .  _  „  4  u  -j  -c-  1  ■  „  i  ,  4  i-i  j  44  ^ 

’  “  .4  touched  bv  the  higher  cost  of  He  paid  no  Federal  income  tax.  lowance  benefits,  and  therefore, 

of  Ontario,  where  all  firms  against  which  the  ;  vestor  is  fairly  treated  is  not  the  least  important  ,  ^3  33^  fared.  |  If  his  income  is  now  $.5,000  he  I  only  $150.00  exemption  for  each 

Post  Office  ban  has  been  imposed  are  located,  |  of  them.  j  on  his  $23,000  income  he  now  ;  pays  $453.00  m  income  tax.  He  t  has  been  used  in  the  calculation.  J 


1949 

Income  Per-  Income 
sonni  Tax 
ICxeiiijiiicinR 

2.4,0(10.011  2.:!Oo.oo  7,f.2.4.o0 

10,000.00  2, •'.00,00  l,:i!i2.oo 

it.ouo.oo  2,:!OO.UO  455. oO 

It  may  be  nofed  that  in  each 


TO  A  M/Um  CAmiAMS 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  HIT 


Royal  Securities  Corporation 

Limited 

Underwriters  and  Distributors  of 
Government,  Municipal,  Public  Utility 
and  Industrial  Securities 


*  Monfreal.  Toronto.  Halifax.  Saint  John.  Quebec.  Ottawa.  Hamilton* 
WinnipegF  Calgary*  .Vancouver*  Charlottetown*  St*  John't*  Nfid* 


HOWARD  SMITH  PAPER  MILLS 

Canada's  Largest  Manufacturer 
of  Fine  Papers 

A  brief  yet  complete  story  and  financial  summary  of 
the  affairs  of  Howard  Smith  Paper  Mills  Limited, 
Canada’s  great  fine  paper  producer,  appears  in  the 
May  number  of  our  "Investment  Securities  Review.’’ 

It  wiU  interest  shareholders  and  prospective  investors 
and  "traders"  in  this  Company's  securities.  A  copy 
will  be  sent  on  request. 

^Investment  Securities  Review” 

Free  on  Request  j  ^  T  Ml 


1^ 


**Investment  Securities  Review” 
also  contains  approximate  prices, 
with  interest  income,  from  all 
important  Canadian  Government, 
Municipal  and  Corporation 
Bonds,  as  well  as  prices  and 
dividend  yields  from  leading 
Public  Utility  and  Industrial  Pre¬ 
ferred  and  common  stocks,  and 
tho.se  of  mining  and  oil  com¬ 
panies.  Most  useful  for  investors 
and  "traders"  as  a  comparative 
and  ready  reference.  Write  for  a 
copy  now. 


Jaa\es  Richardson  &  Sons 

ESTABLISHCD  1HS7 

BOARD  OP  TRADE  BlDG,  BO  KR40  STRtH  WEST 

MONTREAL  TORONTO 

PteM  UMuuttu  t9»l  PbMa  IL«i*  B3EI 

ficictmvs  omcEfr-iPiNNtnG 

BnachM;  Viaciaam.  Vicioti*,  CNauy,  tRmratea,  Rctiaa, 
SaskitouQ,  Moot*  J.w,  Lffhbtidt.,  Pomge  La  Praifi., 

Swift  Cuucnt.  Kcooca.  Kinucon.  Toioato.  Montreal 


THE  FINANCIAL  TIMES,  MAY  12,  1950 


HINTS  TO  INVESTORS 


British  Steel  Helps  Work 
Production 

By  JOHN  KIN'GSLET,  far  U.K.  Informition  Offic*. 


Inter.  Hydro  “A”  | 

1  would  appreciate  your  opinion  j 
•et  to  whether  International  Hydro  j 
Electric  “A”  should  be  sold  or  re¬ 
tained  for  further  capital  appre-  ! 
elation.  I  have  held  the  stock  for  ^ 
Borne  35  years.  —  A.H.C.,  West-  | 
mount.  I 


INQUIRIES  from  lubscribors  in 
regard  to  thair  invaitmantt  and 
problami  aro  Invited.  Answers 
are  based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An- 


Company  is  now  operated  by  a  ^  sponsibiiity. 
trustee  and  is  under  sentence  of  ;  Inquiries  bear  the  signa- 

liquidation  under  the  Public  Utili-  wnter  ,n 

tiM  Holding  Company  s  Act  of  j  j,, 

1935  (U.S.).  terest  will  be  published.  Stamped, 

It  is  not  likely  under  these  cir-  addressed  envelope  or  postage 
Cumstances  that  the  equity  or  t.be  J  *bould  accompany  all  inquiries, 
real  value  of  the  class  “A”  shares 

should  increase  from  here  on.  al- '  stantially  to  future  earning  power 
though  this  of  course  has  no  bear-  company. 

Ing  on  the  possible  market  action  obvious,  from  the  foregoing, 

during  the  remaining  months  be-  seijprity  behind  the  new 


15,000,000  tons  of  mineable  iron  on  common  stock,  after  all  charges 
ore  to  the  ^400  foot  level.  The  and  preferred  dividends  last  year, 
same  ore  contains  7%  combined  up  from  $1.81  a  share  in  1948  and, 
lead  and  zinc  values.  In  light  of  industrial  expansion  in 

Under  improved  management  Greater  Winnipeg  and  increased 
the  company  expects  to  commence  ‘  power  capacity  of  company,  an- 
drilling  in  May.  Cash  position  is  other  good  year  appears  to  be  in 
fairly  strong  but  not  for  a  lengthy  prospect  for  1950. 
period.  Question  of  possible  taking  over 

At  the  present  market  (15-22)  of  company’s  power  plants  by 
the  stock  represents  a  real  specu- '  province  is  not  yet  decided  but 
lation  over  a  long  term  period,  word  from  Winnipeg  is  that,  due 
Appreciation  of  the  shares  from  to  differences  between  provincial 


$wer»  thought  to  bo  of  public  in-  I  Appreciation  of  the  shares  from  to  differences  between  provincial 
torost  will  bo  published.  Stampod,  j  the  present  market  level  does  not  authorities  and  Winnipeg  Hydro 


appear  imminent,  but  any  future  the  matter  of  sale  of  the  city’s  | 
forecast  is  beyond  our  field  of  plant,  the  idea  of  provincial  con-  j 


knowledge. 

Steep  Rock  Iron 

Is  Steep  Rock  Mines  stock  a 


trol  of  all  generation  and  distribu¬ 
tion  facilities  in  province  —  re-  I 
commended  in  Hogg  Report  —  I 
may  be  dropped.  If  such  is  the  ! 
case,  it  probably  will  be,  in  the  , 


fore  the  company’s  assets  are  final- .  ^<=^011  debentures  is  impressive,  good  buy  at  the  present  price?  analysis,  a  good  thing  for 

ly  distributed,  '  doming  after  new  debentures  are  Has  It  a  future  for  (his  year?  -  Winnipeg  Electric  shareholders; 

A-  _ _ _  _ _ _  fv,.  i  eO’OOO  shares  of  $4  a  share  pre-  i  L.S.  Subscriber.  ...  .  Manitoba’s  in- 


As  you  probably  know  the  6-.  j  dividends  on  which  | 


j  this  in  the  light  of  Manitoba's  in- 
Steep  Rock  Iron  Mines  Ltd.  has  ;  dustriai  potentialities  and  the  corn- 


debentures  have  been  purchased  or,  ,  ‘  ;  Steep  Rock  Iron  Mines  Ltd.  has  ;  dustriai  potentialities  and  the  com- 

Bt  least,  steps  have  been  taken  to  ;  1  developed  into  one  of  the  conti-  pany’s  commanding  position  in  the 

do  so  under  the  liquidation  plan.  ™  ® ®  ®  J;*  I  nent’s  leading  producers  of  iron  power  generating  field  in  prov- 

_ 60(,963  shares  of  common  stock  ! 


The  balance  of  some  $16  million  in 


debentures  is  also  to  be  purchased  _  -hnro  annimiiv  aro  hoino'  i  *  steady  demand  in  the  area  of  the  !  One  factor  worth  noting,  in  view 

back  with  proceeds  from  the  sale  ^  ®  U.S.  where  of  the  steel  mak-  ;  of  the  reasonably  good  profit  of-  | 

of  Gatineau  Power  Company  stock  _  ;  ing  capacity  is  concentrated.  j  fered  on  your  holdings  at  prcvail- 

«nd  special  loans  and  treasury  _  ...  „  „..  ;  Production  in  1949  totalled  1,-  i  ing  market  for  stock,  is  the  com-  I 

funds.  This  part  of  the  plan  was  racilic  UOai  K  UIIS  ,  J34  261  tons  of  high-grade  iron  !  paratively  meagre  return  on  basis 

approved  2  or  3  months  ago.  ‘  j  Some  time  ago  1  was  persuaded  '  ore.  Production  during  1950  is  j  of  indicated  $1.50  a  share  annual  | 

The  remaining  steps  to  bring  against  my  better  Judgment  to  buy  ,  expected  to  exceed  this  level.  By  j  dividend  rate.  While  earnings 

\  about  the  complete  liquidation  in-  Pacific  Oil  &  Refine-  ,  1953  production  should  reach  3,-  !  show  more  than  adequate  coverage  I 

elude  the  issuing  of  certificates  on  ’’y  "’•’leli  has  been  changed  |  000,000  tons  and  a  peak  of  4,000,-  j  for  dividends  at  that  rate,  capital 

a  basis  of  one  certificate  for  each  '  Paf'fip  Goal  &  Oils  Ltd.. .  |  000  tons  in  1954.  expenditures  over  next  year  or  so  [ 

class  "A"  share,  and  8  certificates  j  ®  have  been  unable  to  find  During  this  expansion  period  the  j  planned  on  a  scale  which  does 
for  each  preferred  share,  plus  divi-  |  quotations  of  this  company  ■  company  must  bear  relatively  I  hold  out  muc.h  hope  of  any 
dend  arrears.  This  is  to  be  fol-  i  for  a  long  time,  I  wrote  to  their  charges  on  a  funded  debt !  further  increase  of  note  in  dis-  | 

lowed  by  a  final  distribution  of  the  Ti’BBsfci’  agents  enclosing  a  stamp-  ^  j,ow  exceeds  $12,000,000  at  bursements.  Early  appreciation 

I  company’s  assets  to  the  holders  of  •‘nvelope  asking  for  informa-  |  j^jg^  interest  rates.  However,  the  possibilities  from  current  levels, 

certificates.  :  “*18  stock.  They  referred  obstacles  have  been  sur-  accordingly,  would  appear  to  be 

These  then  are  the  questions  "'®  Secretary-TrcMurer  counted  and  higher  ore  price  somewhat  restricted,  j 

Which  arise:  who  is  a  Mr.  Chlpp.  I  sent  him  a  should  keep  earnings  at  a  fair  - 

stamped  self  -  addressed  envelope  ,  ,  Silver  Miller  Mines  ' 

At  the  end  of  1948  the  equity  per  j  |,„j  have  not  heard  from  him.  1'  rt  iq  not  rxnected  that  qtaen  u  <  1  »  stni 

class  “A”  share  of  $25.00  par  value  onnreciate  vour  informinir  '  ^  expected  that  Steep  i  bought  stock  of  Silver  Miller  , 

was  $53.37.  This  is  slightly  more  ,„g  if  ^here  Is  such  a  company  now  dividends  at  43  cents  a  share.  .It  is  now  j 

than  th.  „ulty  ,h„uld  b.,  ,r  the  .lock  ^ 

i  equity  on  the  preferred  -stock,  ranada.— I  K  n  VlAoria  :  years.  Earnings  per  share  on  the  are  prospects  of  company  ?  Should  | 

Which  was  $423.78  a  share,  is  di-  '  J,,,  p."  !  common  for  1949  equalled  21  cents  I  i  sell  now  or  hold  on?  —  J.C.A.,  ' 

vided  by  8.  1  situation  with  regard  to  ^  a  share.  Despite  an  active  upward  |  Montreal. 

t  r  I  Pacific  Coal  and  Oils  Ltd.  move  in  the  past  few  month.s,  the  j  . . .  ^ 

Unfortunately,  the  report  for  the  j  ^Qg,  appear  to  be  a  happy  one.  1  stock  still  renresents  a  irood  lone-  Silver  Miller  Mines  recently  de¬ 
year  ended  December  31st,  1949,  is  |  This  seems  to  be  the  situation:  '  specuTaUve  Sold^nf  '  ’ 

not  yet  available,  but  it  is  not  as-  t  The  new  company  took  over  the  i  _ _  j  un  it.s  stock.  This  was  not  only  j 

sumed  that  there  has  been  any  a<,sgts  of  fhe  old  on  a  basis  of  one  j  IhpIt  f  jtbp  Minec  first  distribution  made  by  | 

radical  change  in  the  equity  po.si-  (  share  for  four  old  shares.  |  ’  company  to  its  shareholders;  it  ^ 

tion  during  the  pa.st  12  month.s.  I  Thi.s  reduces  your  holdings  auto-  ^  would  greatly  appreciate  to  also  marked  a  milestone  in  the  , 
If  we  compare  the  current  mar-  ;  matically  to  50  shares.  There  is  a  i  advised  If  Jack  Lake  Mines  Ltd,  comeback  of  the  famous  Cobalt 

ket  price  of  $14-$15  per  .share  with  :  limited  amount  of  trading  of  the  j  would  Ire  in  a  financial  position  to  .silver  camp.  Famous  for  years  be-  i 

the  equity,  which  can  be  deduced  !  old  shares  at  a  price  of  about  5c  '■esume  operations  should  they  dc-  fore  Canada  become  known  as  a 

from  the  company’s  balance  sheet.  ;  to  6c  a  share.  We  doubt,  if  you  '  to  do  so.  and  without  issuing  major  gold  producing  country,  the 

then  it  is  obvious  that  the  market  j  offered  your  stock,  you  could  get  further  stock.  Are  (hey  anyuhere  Cobalt  field  has  recently  been  get-  ’ 

does  not  particularly  favour  the  !  more  than  4c.  or  in  n  district  which  ha.s  ting  back  into  the  headlines,  and 

current  .situation.  At  current  prices  The  original  property  was  ,sn  '  made  any  interesting  find?  Would  .several  companies,  among  which 
the  stock  is  worth  a  little  less  than  '  underground  coal  mine  which  is  Juu  know  if  they  intend  lo  reopen?  Silver  Miller  is  one,  are  in  active 
it  was  in  1946,  when  it  fluctuated  ■  not  being  worked  at  the  present  ^  —Banker.  :  development  and  are  establishing  | 

widely  between  6'i  and  16.  Con-  j  time,  according  to  reports  on  hand,  j  gg  as  we  know,  the  district  themselves  as  commercial  pro-  : 
sidering  that,  since  1946  or  1947,  j  The  new  company  acquired  some  !  where  this  mine  is  located  has  '  ‘tucers. 

markets  generally  have  advanced  i  additional  coal  leases,  surface  I  never  produced  any  results  worthy  i  The  Silver  Miller  dividend  is  the  | 

to  a  very  great  extent,  it  becomes  i  strip  operations,  from  which  pro-  |  of  note.  However,  we  can’t  say  fu’st  paid  by  any  company  operat-  I 

perfectly  obvious  that  Interna-  duction  is  expected  shortly  accord-  j  f^js  area  will  not  produce  mg  in  the  Cobalt  region  for  quite 

tional  Hydro-Electric  “A”  is  not  i  ing  to  officials.  The  oil  leases  i  something  in  the  future.  '  a  lengthy  period  of  years.  Com-  j 

regarded  as  a  particularly  attrac-  j  which  the  company  claims  to  have  jf  appears  that  Jack  Lake  Mines  pany  only  went  into  production  | 

five  situation.  |  are  quite  inactive.  ceased  operations  for  financial  rea-  about  8  months  ago  and  has  pro- 

Having  been  de-listed  in  Mont-  The  company  (new)  whose  total  ,  sons.  The  company  still  has  sev-  duced  well  over  1  million  ounces  ' 
real,  trading  is  now  strictly  on  an  '  number  of  shares  is  3, .500, 000  gral  hundred  shares  in  the  treasury  silver  since  then.  The  5  cents 

over-the-counter  basis  and  it  is  no  !  shares  claims  to  have  750.000  for  additional  financing,  but  at  the  ^  share  dividend  called  for  dis-  , 

longer  necessary  for  the  trustee  to  shares  in  the  treasury  for  future  '  present  market  level  of  the  shares  ‘  tribution  of  $140,000  on  company’s  j 
supply  full  operating  and  financial  ;  financing.  At  the  present  time  we  ■  outstanding  (2-3c)  this  seems  im-  2,800.000  shares  of  stock  out-  | 

data,  as  would  otherwise  be  avail-  ;  can  not  regard  this  as  a  guarantee  j  probable.  standing  and  it  is  understood  that  , 

able.  I  That  shareholders  will  reap  any  I  Unfortunately  this  is  all  the  in-  ^ct  earnings  for  first  6  months  of 


ore  of  such  a  nature  that  it  enjoys  i  ince. 


back  with  proceeds  from  the  sale 
of  Gatineau  Power  Company  stock 
and  special  loans  and  treasury 
funds.  This  part  of  the  plan  was 
approved  2  or  3  months  ago.  ‘ 


Pacific  Coal  &  Oils 


steel  production  is  one  of  the 
more  important  raw  material  in¬ 
dicators  of  the  economic  climate. 
High  production  has  been  charac- ' 
teristic  of  periods  of  expansion, 
and  depressions  of  the  trade  cycle 
have  been  accompanied  by  a  col¬ 
lapse  of  steel  production.  World 
steel  production,  for  example, 
fell  by  nearly  half  between  1931 
and  1933  but  by  1936  had  picked 
up  and  exceeded  the  peak  1929 : 
level.  In  1948  and  1949  world  pro-  ^ 
duction  set  new  records  with  to- ' 
tals  of  150,700,000  tons  and  151,-  ! 
000,000  tons.  This  is  almost  exactly 
twice  the  total  production  In ' 
1913. 

The  steel  production  of  the  1 
United  Kingdom  ha-s  followed  | 
these  world  trends  very  closely.  ! 
In  the  prosporous  years  1913.  | 
1937  and  1938,  the  United  King-' 
dom  share  of  world  steel  produc-  j 
tion  was  10  per  cent.  It  fell  to  8  j 
per  cent  in  the  1929-1931  slump,  j 
In  1949,  it  was  back  again  at  10 
per  cent.  Only  the  United  States,  I 
producing  a  little  more  than  half  '• 
the  world’s  steel,  has  a  larger  j 
share.  I 


tion  for  the  first  three  months  of 
1950  was  higher  than  in  any  pre¬ 
vious  three  months. 

The  postwar  development  pro¬ 
gramme  is  planned  to  raise  the 
capacity  of  the  steel  industry,  by 
1953,  to  17,250,000  tons  (compared 
with  actual  output  in  1949  of  15,- 
553,000  tons).  About  one-third  of 
the  development  programme  re¬ 
presents  the  replacement  of  old 
plant  which  will  have  an  impor¬ 
tant  effect  in  maintaining  compe¬ 
titive  prices. 

¥  ¥  ¥ 

Output  per  man  in  the  British 
steel  industry  was  reckoned  to  be 
about  30  per  cent  higher  in  1949 
than  in  1938  and  the  price  of  Brit¬ 
ish  steel  of  almost  all  classes  is 
lower  than  any  of  its  main  compe¬ 
titors  in  the  USA.,  Belgium, 
France  and  Germany,  comparing 
home  delivery  prices.  This  has 
been  a  valuable  advantage  to  Bri¬ 
tish  exporters  In  general,  for 
about  half  of  British  exports  are 
steel-using  commodities,  accord¬ 
ing  to  a  calculation  made  by  the 
British  Iron  and  Steel  Federa¬ 
tion. 


Expansion  of  the  Briti.sh  steel  !  More  steel  is  exported  in  the 
industry  "has  gone  on  continously  j  form  of  manufactured  goods  than 
since  the  war.  The  total  produc-  !  in  direct  exports  of  steel.  This  is 


'  sound  policy  for  a  country  which 
must  pay  for  its  imports  of  raw 
;  materials  by  the  export  of  manu- 
I  factored  goods.  ThLs  is  one  reason 
why  direct  steel  exports  from  Brit- 
‘  ain  have  not  increased  very 
1  much  compared  with  before  the 
war  —  2,500,000  tons  in  1949 
I  compared  with  2,000,000  in  1938. 

The  increased  output  of  the 
British  steel  industry  has  been 
;  absorbed  by  the  very  large  in¬ 
ternal  capital  development  pro¬ 
gramme  in  the  United  Kingdom 
:  (accounting  for  about  20  per  cent 
j  of  the  total  national  income)  and 
by  the  needs  of  the  export  indus¬ 
tries.  Comparing  1938  with  1949, 
the  British  Iron  and  Steel  Federa¬ 
tion  calculate  that  the  use  of  steel 
•  by  exporting  industries  has  nearly 
trebled  and  that  home  demand 
has  increased  by  about  one-quar- 

! 

!  The  total  effect  is  that  about 
!  one-third  of  Britain’s  steel  output 
is  exported,  though  the  larger 
share  of  these  exports  is  in  manu¬ 
factured  steel-using  goods. 

In  the  next  three  years,  direct 
I  export  of  steel  is  expected  to ; 
I  Increase  by  nearly  50  per  cent  to 
,  a  total  3,500,000  tons,  and  rough- 
i  ly  the  same  quantity  will  be  ex- 
:  ported  in  manufactured  form, 

:  mostly  as  vehicles  and  machinery. 

I  These  "indirect”  exports  of  steel 
have  been  some  of  the  most  sue-  , 
cessful  classes  of  goods  in  the ' 
I  British  export  drive.  In  terms  of  , 
volume,  for  example,  British  ex- ' 
!  ports  of  vehicles  in  1949  were 
!  three  times  as  great  a.s  in  1938  ' 


;  and  machinery  exports  were 
,  twice  as  great  in  1949  as  in  1938. 

★  ★  ★ 

The  bulk  of  British  steel  ex¬ 
ports  go  to  the  traditional  mar- 
'  kets  of  the  British  Commonwealth 
and  the  Middle  East.  About  one- 
quarter  goes  to  the  countries  of 
Europe.  Recently,  orders  have 
been  secured  which  should  double 
I  British  steel  exports  to  Canada  in 
1950.  This  would  make  Canada 
the  largest  overseas  market  for 
United  Kingdom  steel.  The  Can¬ 
adian  steel  industry  has  greatly 
increased  its  output  since  before 
I  the  war,  but  not  sufficiently  to 
meet  increasing  demand,  so  that 
Canadian  imports  of  U.S.  steel 
have  increased  considerably  com¬ 
pared  with  before  the  war. 

Canada  has  its  own  balance  of 
payments  problem  in  its  trade 
,  with  the  U.S. A.  so  that  increased 
supplies  of  British  steel  should 
■  serve  a  double  purpose  —  to  eco¬ 
nomize  in  Canada’s  imports  from 
the  U.S. A.  and  to  help  provide  the 
United  Kingdom  with  the  means 
of  paying  for  imports  of  Canadian 
food. 

A  large  expansion  and  modern¬ 
ization  of  the  British  steel  indus¬ 
try,  estimated  to  cost  £240  mil¬ 
lion,  has  to  be  considered  In  the 
light  of  the  Economic  Commission 
for  Europe  Report,  suggesting 
that  European  steel  production  is 
likely  to  exceed  demand  by  1953. 
This  is  a  conclusion  largely  based 
on  an  estimate  that  the  need  for 
steel  imports  by  Africa,  the 
(Continued  on  page  12) 


Silver  Miller  Mines  recently  de¬ 
clared  a  dividend  of  5  cents  a  share  ; 
on  it.s  stock.  This  was  not  only  j 
the  first  distribution  made  by  | 
company  to  its  shareholders;  it  ^ 


McCoIl-Frontenac 


Mayfair  Mines 


I  have  been  offered  a  newly  Is-  ,  .  ....  hn 

sued  bond  of  McOolI  -  Frontenae  i  K‘'e  me  any  0® 

Oil  Co.  which  gives  a  yield  of  3.30  '"formation  you  know  on  the  May-  ,  "® 
per  cent.  Klndlv,  on  your  Hints  P*'*'*'  P^'*'  '  ^ 

to  Investors  page  tell  me  some-  financial  standing  ; 

thing  about  this  company  and  give  ♦“e  company.  _  Ontario  Sub-  , 


_  profits  for  a  long  time  to  come.  i  formation  we  have  on  this  subject  production  exceeded  dividend  re- 

Moroll-Frontpnar  -  I  we  advise  you  to  hold  on  to  quirements  by  a  considerable  mar- 

Mayfair  Mines  I  your  stock.  Little  advantage  can  gi". 

I  have  been  offered  a  newly  is-  ^  current  A  mill  with  daily  capacity  of 

Bued  bond  of  McColI  -  Frontenae  knL^on  the  .May-  "omical  market  for  stock,  and  con-  50  tons  of  ore  went  into  produc- 

Oil  Co.  which  gives  a  yield  of  3.30  ,  ^  «  «k  i  ■  ditions  mav  at  some  time  Drove  to  November,  prior  to  w’hich 

per  cent.  Kindly,  on  your  Hints  .  Mines  as  to  the  pr  ce  per  ,  dR.ons  may  at  some  time  prove  to-  a  n®ar-by  con- 

to  Investors  page  tell  me  some-  _  centra  tor.  i 

thing  about  this  company  and  give  company.  On  ar  o  u  -  ,  Winnipeg  Electric  In  recent  development  work,  j 

your  opinion  as  to  the  .safety  of  j  F  A  Silver  Miller  has  uncovered  ex-  I 

the  bond.  There  are,  I  believe,  '  No  actual  market  price  per  share  '  f  hold  some  common  slock  of  freiyigiy  high  grade  ore  at  proper-  ! 

Borne  other  bonds  ahead  of  these.  *  jg  quoted  on  the  stock  of  Mayfair  '  Winnipeg  Electric  Co.  which  cost  vein  reported  up  to  19 

— P.N.G.,  Halifax.  Mines.  Financing  has  been  carried  "'’®  *®*®  than  $30  a  share  last  year,  inches  in  width.  According  to  re-  | 

AhpaH  nf  the  newlv  snlH  Sio  '  '’J'  Sales  of  stock  by  the  j  ft  was  up  to  well  above  $40  last  ports  about  30,000  ounces  of  silver  j 

million  of  McColl  Frontenae  Oil  I  company  to  investors.  month  hut  has  gone  dowu  a  bit  ^gre  indicated  in  one  round  of  5  ; 

Co  Ltd  3'  Indications  are  that  Mayfair  since.  I  noticed  In  your  Issue  of  tons  from  this  vein.  j 

nt  end  of  was  46  5  million  of  '  wiH  eventually  develop  into  a  pro-  i  May  5th  that  there  Is  a  possibility  Towards  end  of  last  year  com- 
q  ner  cent  tst  mortaa^e  boncLs  '  during  mine.  Several  good  ore  i  ®f  f^e  deal  with  the  provincial  pany  purchased  the  old  La  Rose  ^ 

due  1971  •  44  million  of  3  ner  cent '  '’"dies  have  been  located  and  ex-  government  being  off.  As  I  was  ^jag  Qj,g  of  the  oldest  and  richest 

cprini  hnntU  TYifttiir  tcnsive  drilling  operations  carried  :  advised  to  buy  the  stock  on  the  ^  original  Cobalt  silver  prop-  1 
1st  mortgage  serial  bonds  matur-  s  ,  strength  of  this  deal,  ivhere  does  Dewatering  of  mine  wLs  ^ 

unUi*Oc*t^b\r°i95?”fnd  The  company  has  at  no  time  been  1  ‘his  leave  me?  What  Is  the  outlook  completed  about  2  months  ago  and  I 

lion  of  3y  pc  1st  mortgage  bonds  ®  strong  financial  condition  due  ‘or  the  company ’?  B.F.A.,  Quebec,  development  work  started.  Con- 

due  in  1972  Interest  charges  on  ‘he  high  cost  of  development.  At  current  market  of  38'4  (close  sideration  for  La  Rose  purchase 

these  1st  mortgage  bonds  amount-  ;  However  it  is  to  be  noted  that  on  Saturday,  May  6th)  Winnipeg  w'as  410,000  shares  of  Silver  Miller 

ed  tn  4585  000  in  1Q4Q  ns  rnmnared  money  has  been  spent  wisely.  I  Electric  common  was  selling  at  stock  and  it  is  known  that  there  i 

with  $600  000  in  1948  I  -  ^  ‘han  4  points  below  its  high  are  thousands  of  tons  of  mill  rock  j 

There  is  however  more  than  '  San  Pcdro  MincS  for  current  year  of  42  and  nearly  '  available  at  property.  In  addition,  j 

inere  s,  now  r,  more  tnan  ^  t  u  la  .hares  5  points  above  its  1950  low  of  33%.  !  it  is  anticipated  that  development 

Bmole  coveraaro  in  profits  of  corn-  I  hold  several  hundred  shares  ,  ”  e'^****-"  ^  ^ 

ample  u  sc  piuiits  ot  cum  ! 'Declaration  of  a  dividend  of  75  work  will  uncover  new  sources  of 

pany  over  past  8  years  for  interest  of  San  Pedro  Gold  stock  bought  at  uenu  ui  i 

requirements  on  new  3 '4  per  cent  SS  cents  a  share.  Could  you  tell  »  ®hare  on  stock,  payable  or^  , 

debentures,  which  amount  to  $325,-  me  If  this  company  Is  good  and  If  3®  ®^f&®®t®  of  tn  ®  v  is  i 

000.  particularly  in  1949  and  1948  the  stock  will  ever  be  listed  and  fl-5®  a  share  for  current  year.  ,  cit> 


ore  W'as  shipped  to  a  near-by  con¬ 
centrator. 

In  recent  development  work, 
Silver  Miller  has  uncovered  ex- 


when”time.s  earned”  before  de-  Is  there  any  way  of  disposing  of  L®®‘  semi-annual  divi-  in  comparatuely  near  f«tor®  . 

predation  were  32  and  31  respect-  the  shares  when  not  listed.  I  am  ^ends  of  .0  cents  a  share  were  Stock  has  sagged  ®o"’®what 

ively  and,  after  depreciation,  to  18  building  a  house  and  could  use  the  P®“'-  °f  f  ®  ®  ,  gf^rent  auoL 

and  24%  respectively.  Difference  money;  or  would  It  be  wise  for  me  share  in  distributions.  On  basis  o  mentioned  by  jou  current  quota- 

between  after  depreciation  figures  to  hold  them?-Preston.  'Ji  ll  .  Pay^"®"^  ‘h>®  y®ar  of  Lon  being  .7  to  J®  ^ 

1  fnr  hu  wirteiv  inrieas-  *‘-50  a  share,  yield  at  current  mar-  '  Friday,  May  5th).  At  this  market 


between  after  depreciation  figures  to  hold  them? — Preston. 


is  accounted  for  by  widely  increas- 

f ^  •  A  Cl si «  *  49  1  >iS  ana  carried  out  surface  exploration,  '  4  per  cent.  worth  retaining  for  its  future  po- 

to  $4,616,516  from  $2,  stripping  and  trenching  during  the  Company  earned  $2.53  a  share  tentialities. 

Funds  derived  from  sale  of  $10  period  from  1945-47.  The  results  i 

million  new  debentures  are  to  be  appeared  to  be  encouraging  and  ' 

used  to  meet  construction  cost  of  deeper  drilling  was  planned.  The  IMUKTIiMKUT  DffnMMfNHA  Tl/lil/f 

t  ew  oil  refinery  at  Edmonton,  property  has  been  inactive  since  W mim  M mwtmMwm  m 

Operation  of  new  refinery,  in  con-  time  so  we  imagine  plans  were  m  mt  m  t  1 

junction  with  big  potential  crude  dropped  due  to  lack  of  capital.  fQMMfUT£  X  XNAL  Y5ES  i 

oil  production  of  McColl  and  a.s-  present  there  does  not  appear  j 

sociated  “Texaco”  in  Alberta  Pg  ready  market  for  the  '  ' 

field,  may  be  expected  to  add  sub-  j  sPares.  Rather  than  dispose  of  “Preservation  of  Wealth”  is  |  “Market  Highlights”.  The  May 

!  them  for  a  matter  of  a  few  cents  the  subject  of  the  current  mar-  |  5th  letter,  published  by  Goodwin 

:  which  could  be  done  on  the  over-  1  ket  letter  of  The  Western  City  Co.  1  Company,  Toronto,  refers 

I  the-counter  market,  would  sug- !  Ltd.,  of  Vancouver.  Letter  shows  |  ,^pg  highly  selective  Canadian  ^ 
j  gest  holding  In  the  event  that  the  long  tefm  advantages  of  com-  |  j-j^arkets  and  notes  a  tendency  to 


San  Pedro  Mining  Corp.  Ltd.  j^et  of  38  »4  is  something  less  than  stock  would  appear  to  be  well 
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operations  ara  ever  resumed. 


n)on  Stocks  over  bonds  over  a  33-  i  profits  in  some  groups  which 
year  period  from  1915  to  1949.  p^^.g  pj-gviously  led  the  advance.  ■ 

Central  Sudbury  Mines  „  *  « *  .  5  „  1  ¥  ¥  ¥ 

.  .  “Securitie.s  Review.  The  May 

1  understand  the  stock  of  Cen-  jg^^g^  of  ,iames  Richardson  &  “Cyclical  Stork.s”.  The  May  6th 
tral  Sildlmry  Lead-Zinc  Mines  has  Winnipeg,  in  adilition  to  a  bulhdin  of  f’uiiiuliuii  Itiisiness  Her-  j 

great  possibilities.  Of  course,  it  is  ^f  quotalions  on  stocks  Toroiilo,  tli-.cu.s.ses  tlie  often  , 

in  the  pracees  of  beginning  opera-  corporation  bonds,  provides  a  misundersiood  difference  between  1 
1  tlone.  I*  thli  »  good  venture?—  I  jjgtailed  teviev/  of  Howard  Smith  gfewth  stoclis  and  cyclical  Btccke.  ! 
I  Ohio.  :  Paper  MilU  Limited,  and  it*  posi-  It  tomes  to  sotiie  interesting  coh-  i 

I  Central  Sudbury  Lead-Zinc  tio'n  in  the  industry.  The  Review  elusions  illustrated  by  Dominion  ! 
Mines  owns  2,000  acres  in  the  finds  that  the  common  stock  of  j  Bridge,  Steel  Co.  of  Canada  and  I 
Sudbury  area  of  Northern  Ontario,  the  company  appear.s  to  have  Bell  Telephone.  The  bulletin  also 
.  ;^"if.nl  repo.’t.s  on  the  property  icttc!-  than  average  attraction  for  includes  a  review  of  Fanny  Farm- 
are  favourable,  indicating  at  least  investment  purposes.  ,  er,  j 


TWENTY- FIRSY  ANNUAL  REPORT 

of  the  Board  of  Directors  of 

PROVINCIAL  TRANSPORT  COMPANY 

(Including  wholly-owned  subsidiaries) 

COLONIAL  COACH  LINES  LIMITED,  KINGSTON  CITY  COACH  CO.  LTD.,  SHERBROOKE  CITY  TRANSIT  CO.  LTD. 

For  the  Year  Ended  December  31st,  1949 

Submitted  at  the  Annual  Meeting  of  the  Shareholders  held  on  April  28th,  1950 

To  the  Shireholders:  COMPARATIVE  CONSOLIDATED  PROFIT  AND  LOSS  ACCOUNT 

Your  Directors  herewith  submit  the  Annual  Report  of  the  Company  for  lli»  Yteri  tndtd  Otcambtr  Slat,  tM9  and  194$ 

for  the  year  ended  December  SI,  1949,  together  with  the  Balance  Sheet,  lojn  ,0.0 

Profit  and  Loss  and  Surplus  Account  Sutements.  „  _  tin  m- aa  *a  rI-  Hx 


Profit  attd  Leaf  Attaunt 

Total  Operating  Resenue  svas  $10,404,773,  SkfiOO.OlS  more  than  during 
1948.  Continued  increases  in  the  costs  of  labour  and  materials  and  the 
operation  of  more  miles  is  reflected  in  an  increase  of  SI. 143. 194  in  Total 
Operating  Expenses.  Operating  Income  seas  SI.984J54,  an  increase  of 
$456,822.  Depreciation  charges  at  $1,210,023,  svere  $317,930  more  than  the 
previous  year,  adequately  providing  for  depreciation  on  the  larger  number 
of  vehicles  employed  and  all  facilities  now  owned.  Interest  from  Investment! 
vsas  $26,382.  an  increase  of  $8,292.  whilst  interest  charges,  at  $101,894 
increased.$29,273.  After  providing  S286.979  for  Income  and  Profits  Taxes  — 
$30,279  more  than  last  year —  the  Net  Profit  transferred  to  Surplus  Account 
was  $411,640.  an  increase  of  $84,484. 

1  wo  dividends,  each  of  thirty  cents  per  share,  svere  paid  during  1949. 
An  amount  of  $200,000  was  transferred  from  Surplus  and  added  to  the 
Reserve  for  Contingencies. 

Bofonca  Sheet 

The  aggregate  book  cost  of  Fixed  Assets  on  December  31  was  $10,790,280, 
as  compared  with  $8,994,065  the  previous  year,  an  increase  of  $1,796,215.  This 
includes  increases  of  $1,407,590  in  Motor  Coaches  and  Equipment,  $66,853  in 
Buildings  and  $321,772  in  Land.  In  order  10  provide  for  part  of  the  cost  of 
new  equipment  your  Directors  auihorired  the  creation  of  $1,000,000,  3% 
Equipment  Trust  Certificates,  Series  maturing  $200,000  annually,  March 
15th,  1950-1954,  inclusive.  An  Equipment  Trust  Agreement  and  an  Equip¬ 
ment  Lease  between  the  Company  and  the  Montreal  1  rust  Company,  dated 
March  SIst,  1949,  were  duly  executed  and  all  the  Certificates  sold.  AH  other 
Capital  Expenditures  were  disbursed  from  your  Company’s  osvn  resources. 
$75,000  of  the  21i':(,  Serial  Debentures  were  redeemed  during  the  year,  and 
provision  has  been  made  in  Current  Liabilities  for  the  redemption  on 
Alarch  15th.  1950,  of  $200,000  3%  Equipment  Trust  Certificates.  An  amount 
of  $1 36,952  Refundable  Taxes  for  1944,  due  March  1950,  has  been  transferred 
to  Current  Assets  and  Surplus  Accounts. 

TrolRc  —  Inlerutban  Companies 

Pas.sengers  carried  bv  the  interurban  companies  were  19,429,015,  an 
increase  of  2.025.687  over  1948.  To  provide  for  this  increase  21,589.993  miles 
were  operated,  as  compared  with  18,926,572  the  previous  year,  an  increase 
of  2.663.421.  The  increase  was  spread  through  all  branches  of  the  Interurban 
companies'  operations  —  Intercity,  Suburban,  Sightseeing  and  Special  Charier 
Services.  The  new  coaches  received  in  1949  made  it  possible  to  improve  and 
increase  the  frequenrv  of  service  offered  10  the  public,  both  domestic  and 
tourist,  and  public  response  is  reflected  in  the  increased  gross  earnings.  Your 
Companies’  participation  in  interline  traffic  exchange  with  other  Canadian 
and  United  Stales  carriers  continued  to  enhance  traffic  volume.  Expenditures 
and  efforts  made  to  develop  and  increase  tourist  traffic  to  and  through  the 
territories  served  improved  the  volume  of  traffic  to  Quebec  and  Ontario 
tourist  aod  vacation  centres,  and  increased  sightseeing  revenues.  In  develop¬ 
ing  and  increasing  tourist  and  interline  traffic,  your  Company  widely 
advertises  the  vacation  advantages  of  Quebec  and  Ontario,  and  has  built  up 
extensive,  mutually  profitable  connections  with  Travel  agencies,  hotels,  and 
other  businesses  devoted  to  the  tourist  and  travel  industry. 

City  Sarvitoi 

During  the  vear,  .Sherbrooke  City  Transit  Company  carried  6.770.063 
passengers,  an  increase  of  577.582  over  1948.  Mileage  operated  was  758.4.36, 
an  increase  of  53,104.  Kingston  City  Coath  Company  carried  .5.013.453 
passengers,  an  increase  of  29.469.  During  the  year,  some  small  buses  formerly 
used  in  Kiiwston  were  replaced  by  larger  vehicles.  Consequently,  the  ad¬ 
ditional  traffic  was  carried  with  a  reduction  of  4,178  miles  operated,  from 
679.307  in  1948  10  675.129  in  1949. 

Patiangtr  tquipmant 

At  the  end  nf  1948.  428  buses  were  in  operation.  During  1949,  92  vehicles 
were  acquired.  Since  Labour  Dav,  39  vehicles  were  disposed  of,  and  481  buses 
were  in  operation  on  December  Sist,  1949.  62  additional  new  buses  have  been 
purchased  for  delivery  in  1950.  For  the  first  time  in  a  considerable  period, 
there  has  been  no  increase  in  the  purchase  price  of  the  new  buses  ordered. 

Termina/s  and  Goraget 

The  work  of  expanding  and  moderniiing  Ottawa  Terminal  is  now  in 
progress,  and  it  is  anticipated  that  the  new  premises  will  be  in  full 
operation  by  early  Summer.  During  1947,  your  f.ompany,  working  in  con- 
jimclion  with  several  operators  serving  the  City  of  Quebec,  participated 
III  the  cost  of  establishing  Union  Bits  Terminal  facilities  there.  This  terminal 
has  succeeded  in  developing  much  additional  traffic.  For  a  considerable 
period,  your  Company  has  been  endeavouring  to  secure  the  most  suitable 
and  convenient  site  for  the  establishment  of  modern  terminal  facilities  in 
Sherbrooke.  To  date.  legal  obstructions  regarding  the  site  have  delayed 
progress  in  this  matter. 

The  last  Annual  Report  referred  lo  the  proposed  construction  of  a 
storage  garage  on  land  which  had  been  acquired  in  Montreal.  In  the 
meantime,  your  Company  has  been  testing  a  newlv  developed  Bus  Heat 
Exchange  Unit  which  was  designed  to  make  it  possible  to  keep  bus  heating 
systems  warm  whilst  the  vehicles  are  parked  outdoors.  Whilst  results  of  these 
tests  are  as  yet  inconclusive,  they  arc  sufficiently  promising  10  defer  any 
decision  lo  build  additional  facilities,  for  storage  only,  at  this  lime. 

Ntw  Acquitltions 

Early  in  1949.  opporliinity  arose  lo  purchase  the  Operating  .Assets  of 
CoHacult  and  Kawarllia  Coach  Lines,  of  Oshawa.  Ontario,  whose  prinripal 
routes  were  bciwreii  (.aiiaiioque  and  Toronto,  and  between  Peicrboioiigh 
and  Toronto.  In  addition  to  these  services  the  Oshawa  conipaiiics  operated 
between  loronto  and  Lindsay  (via  M  hitby):  Trenton  and  Piclon:  Newcastle 
and  Pontypool:  and  Ganancique  and  the  Thousand  Islands  International 
Bridge.  Olher  assets  owned  included  land  in  roronlo,  land  and  buildings  in 
Port  Hope  and  Belleville,  tools,  repair  shop  equipment  and  tweniv-seven  buses. 

The  properties  were  purchased  and  integrated  into  the  Colonial  system 
on  June  ffiih.  1949,  and  as  a  result,  the  public  in  the  area  now  have  more 
frequent  services  and  better  facilities. 

Earlv  in  1949.  your  Company  acquired  the  Capital  Stock  of  Pony  Bus 
Lines,  Limited,  a  small  property  operating  between  Pembroke  and  Peiawawa 
Mililarv  Camp  and  providing  urban  service  in  Pembroke.  Your  Company 
also  acquired  (oiiirol  fsiilijecl  lo  the  approval  of  the  liitcrsiaie  Comiueric 
Coiiiiuissioii)  of  liiieiiiaiioiial  Coaili  l.iiics,  lue.,  a  Maine  Corporaiioii,  which 
cslalilished  a  wreice  in  June  1949  heiweeii  Moiuieal  and  .Saint  |ohu.  N  It. 

'I  o  date  the  liueinalioiial  Coiiipaiiv  has  resliiclecl  its  oper.ilioiis  to  an 
ex|ieiiiiieiual  seivice  of  one  trip  cacti  way  fier  clay.  However,  iiallic  created 
ivanaiils  loiisiileraiioii  of  an  ini  teased  service  dining  195(1.  I  he  Intel  national 
seivice  is  also  dev  eloping  an  encouraging  vidunie  af  traffic  exchange  with 
points  served  by  Provincial  and  Colonial  lines. 

'Gtntral 

.4t  a  Special  Meeting  of  the  Shareholders  held  on  .April  29ih.  1949. 
the  number  of  Directors  of  the  Company  was  increased  to  twelve  members. 
Subsequently.  .Mr.  .A.  C.  Price  and  Mr.  K.  S.  Gordon  were  appointed  to 
the  new  Directorships. 

At  the  wme  Special  Meeting  of  the  Shareholders,  the  creation  of  an 
Executive  Ccmllflittee  was  authorized.  A'our  Directors  appointed  the  Honour¬ 
able  Alphonse  Ravmond.  Mr.  Victor  M.  Drury  and  .Mr.  Francis  Farwell  as 
members  of  the  Executive  Committee. 

Due  to  ill  health,  the  Honourable  Alphonse  Ravmond  found  it  necessary 
to  resign  as  President.  Director  and  Member  of  the  Executive  f:ommittee. 
and  Mr.  \  iiiiir  .M.  Diiiry  was  ap|Niiiurd  Pirsideiii  of  the  Cninpaiiv. 

Auiir  lliiriuus  aiccpird  ihc  usigiialioii  cl  the  I Iciicmalilc-  AlpliciiKc- 
RavtuunJ  with  (he  giralcst  tegiri.  and  wivli  lo  ircuid  llieir  appitciatiuii 
lor  hit  valued  wrvicet  to  the  Loinpahy. 

Sit.  Jean  RaySietid.  L.C.  was  ^pcinitc)  a  Dlhttter  of  tb*  Cdtbpahy. 
ttplacini  the  Hehoumble  Alpkehie  RayvsietidI  «n  the  Beard. 

Your  Dirrciori  desire  to  receld  their  sincere  appreciation  of  (he 
faithful  and  efficient  services  of  the  Officers  and  Employees  of  the  Companv 
thiouglioiit  the  year. 

Siibmiilecl  on  lirlialf  of  Ilie  Diretlots. 

VIC  I  OR  M.  DRCRV  Piesideiii. 


COMPARATIVE  CONSOLIDATED  PROFIT  AND  LOSS  ACCOUNT 

for  the  Years  Ended  Otcembtr  SIst,  1949  and  194$ 

1919  1918 

Passenger  Revenue  . $10,252,107.34  $8,687,485.38 

Other  Operating  Revenue  . . .  1.52.666.16  I  i7.'27'2.88 

Total  Operating  Revenue  .  Ui,4ii4.773..5i7  8.8U4.75Br26 

Deduct; 

Operating  Expenses  .  7.031,684.92  6,014,898.82 

Adiniiiistiaiion  and  General  Expenses .  44  5,526.42  41  1,541.38 

Operating  taxes  and  Liceiiset .  943.408. Ill  850,985,54 

lotal  Operating  Expenses  .  8.42U.6I9.44  *77277.425774 


117.272.88 

M04,758726 


1.984,154.06  1,527, 332. 52 

.210.022.84  892,093.23 

774,131.22  635,259^9 

26,382.10  18,089.84 

3.148  05 

800,513.32  656.477.18 


Provision  for  Depreciation  . 

Net  Operating  Profit  . 

Other  Income 

t  Income  from  Inveslnienls  . 

Net  Profit  from  sales  of  Motor  Coaches  and 

Equipment  . 

Gross  Profit  . 

Income  Deductions 

Interest  on  Debentures  and  Trust  Ceitificates 
Other  Interest  . 

Net  Profit  before  Income  and  Profits 

Taxes  . 

Provision  for  Income  and  Profits  1  axes . 


SURPLUS  ACCOUNT 

Balance  brought  forward  from  pte\ious  )ear . .  $1.SF5.007.5I 

Add: 

Adjustments  applicable  to  prior  yean  .  (>4,747.^4 


101.893.92 

72.621.66 

668,619.10 

.683,836.12 

286.979.00 

2.56.700.00 

$  411. 640.111 

S  3.>7.I.'-.6.I2 

Refundable  Portion  of  1P44  Excess  Profits 

lax  pa>ablc  March,  I9.'»0 .  |  156,951.74 

Proht  from  Sales  of  Motor  Coathes  and 

Fqiiipmcnt  .  7.969.^1 

Net  Trolil  for  year  1949  transferred  fioin 

J’rolit  and  Loss  Account .  4 11. ‘'in  to 


64.747.54 

1,447,754.85 


2,004,flFr80 


Deduct: 

Amortiralion  of  Debenture  I)is<ount  and 

Expense  .  9,512.2.5 

Dividends  raid  in  1949 .  2lu.iMH».nu 

Transferred  to  Rcserse  for  Contingencies...  L’Oo.imm) on  419.512.2.5 

Surplus  19  per  Balance  vShret  .  $1 .585.004.55 

Audited  and  Verified  as  per  our  Report  of  thi$  d.ifr. 

SHARP.  MU  NK  .A  CO  . 

Montreal,  March  15th,  1950.  Ch.irtered  Accountants. 

CONSOLIDATED  BALANCE  SHEET 

Aa  of  Docombtr  3ltf,  1949 
Current  ASSETS 

Cash  in  Bank  and  on  hand .  %  205.894.81 

Ac<ounts  and  Bills  Rrceisable  ([.e$s  Reserve)  2ll,bl9.25 

Refundable  Portion  of  1944  Excess  Profits 

Tax,  payable  March.  1950 .  156.951.74 

Dominion  and  Provinriai  (.o\crtimrnt  Bonds 

(Market  Value— 5945.250)  .  9^9.91600 

Materials  and  Supplies  (at  cost) .  4(>7.295..57 

-  |1.959.:o5.57 

Investments  in  Associated  Companies  (at  cost) . . .  43,597.60 

fixed:— 

Motor  Coaches  and  Equipment 

(at  eost)  . $8,529,770,64 

Less:  Depreciation  . 4.917,706.54 

-  3.412.064.10 

Buildings  (at  cost) . . .  1.721,084.64 

Less:  Depreciation  .  254.259.70 

-  1.466,824.04 

Land  (at  cost)  .  739.424  93 


9^9.916  no 
467,295. .57 


Refundable  Portion  of  Excess  Profits  Tax . 

Deferred  Charges  to  Operation  . 

Franchises  . 

L'namortired  Debenture  Discount  and  Expense 


Approved  on  behalf  of  the  Diiettois; 

RI  SSEI  I,  T)  BFI  L 
FRANCIS  TARWELL 

Currrnt  IIAIIIITIK 

Accounts  Pasable  (including  prosision  for 

balance  of  Income  and  Profits  I  axes) . 

Accrued  Charges  and  Debenture  Interest. ... 

I'nredccmcd  Tickets  . 

Equipment  Trust  Certifiiates  3^r  Series  “.A" 
iiiNtalinent  due  .March  L5th,  1950  . 

Operating  and  Insurance  Reserves  . 

Reserve  tor  (.ontingencies  . . 

.Mori gage  Pavable  . 

Equipment  Iriivt  Oriilliates 

y/f.  .Seiics  “A”  maturing  $200,000  annuallv 

Nf.irch  15.  1950  1954  . . 

I.ess:  liisialtncnt  due  Maicli  15th.  1950 . 

Dcbentines 

Authorized  . $3,5(K),OOO.oO 

Issued 

2^4*^  Serial  Debentures  maturing  $75,000 

annuallv  on  December  1st . 

Less;  Redeemed  to  date . 

4'>  Sinking  Fund  Debentures  maturing 
December  1st.  1962  . 

Capital  Stock 

.^uthoii/ecl  and  Is<‘(ieil 

“.'in.iMMi  shales  ol  .No  Pai  X'alue . . 

Kuinetl  -Siiipliis  . 

Dc'lciU  il  Mil  pins 

Keliindaiile  Poition  of  Excess  Profiis  lax  .... 


710.050.50 

I20.5i»:.()7 

377,689.52 


11,408.287.09 

368.7t'»7.64 

500.000.00 

59,095.81 


fiOO.noo.OO 

150.006.00 

450.000.00 


2.52.5.482.25 

1.585.004,55 


_ 1 59. 74  M)6 

■S9.256~378.40 


AiiciitecI  and  Verified  as  per  our  Report  of  this  date. 

Montreal,  March  I5th,  1950.  SHARP,  MILNE  k  CO.,  Chartered  .Accountants. 

AUDITOR'S  REPORT 

We  have  made  an  examination  of  the  Consolidated  Balance  Sheet  of 
Proxincial  Transport  Company  and  its  wholly-owned  xubsidiarv  companies, 
Colonial  Coach  Line.'.  Limited.  Kingston  Ciiv  Coach  Company  Limited  and 
Sherbrooke  Citv  Transit  Corapanv  Limited,  as  at  December  31st.  J949.  and  of 
the  Consolidated  Profit  and  Loss  Account  for  the  xear  ended  that  date.  In  con¬ 
nection  therewith,  ue  examined  6t  tested  the  books  and  accounting  records  of 
the  Companies  and  other  supporting  CMdenre,  but  we  did  not  make  A  detailed 
audit  of  all  the  transactions. 

Materials  and  Supplies  have  been  certified  as  to  quantitiet  and  values  br 
responsible  officials. 

lukd  Salts  ain1  Cash  runds  ha\f  been  cheikrd  periodically  bv  the  Com* 
paiiirs*  liiiMii.ll  lioiii  whom  we  have  uxcisctl  (trlihiuus  ti»  that  ttfrit. 

liiitoihd  ill  OpMaiiiig  and  lusuraiKC  Kesri ves  is  ati  auiwuiit  ot  $255,492.64 
reserved  Iwr  the  piiiipwtto»ii  utiicitkd  ihjuries  and  damagf  lUims,  pavabie  by^ 
the  C'umi.ar.ie».  The  wtLftaaU  estimate  this  sum  to  bo  sutficicnt  let  the  purpose.* 
tVe  have  received  all  ihg  tnfontati^n  and  rcpiahauohs  we  have  rt^uded 
and.  in  our  opinion.  ba««d  on  our  examination,  the  attach^  CohsoLdated 
Balance  Sheet  and  related  Statement  of  Profit  and  Loss  and  Surplus  are  properly 
drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  combined  affairs  of  the 
(  ompahics  as  at  Drcfiiiher  3lst,  19W,  atu!  the  result  of  o|>eiatiuns  for  the  vear 
ended  that  ilair,  acconhiig  to  the  best  of  our  inforniation.  the  explanations 
given  to  us  and  as  shown  bv  the  Insoks  of  the  Companies. 

SH.\RP,  Mil  NF  &  C.O.,  (  harlered  Accountants. 


I 
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Crest  West  Life 
Issues  Policy  — 

1  KAsllSi-trs  nianager 

I^V.  I  f▼IIIIIO^  niins,  Ont,  to  be  mai 

- -  Belleville,  Ont. 

Progress  of  Company  in  a.  r.  b.  Conrad,  ma 


Bank  Staff  Changes  I  Public  Relations 


'  j  BANK  OF  COMMERCE  I  no  !•  •  C  A 

bl  SI  IS  AM  I  ”■  rn&nsLger  at  Tim-  Believe  in  hact 

•  ■  ■▼lllllwil  j  niins,  Ont.,  to  be  manager  at  Tell  th( 

- -  !  Belleville,  Ont.  ,  „ 

n  r  •  I  ^OIIN 

Progress  of  Company  in  a.  R.  B.  Conrad,  manager  at  „,y,,  B 

CO  RiicIaapp  Da  I  Po^t  Daltiousic,  Ont.,  to  be  man- 

00  T  ean  Ot  OUS'ness^  Ke-  •  Kdlgetown,  lOnt.  ,  For  many  years  it  has  been  gen- 

Viewed  at  Winnipeg  l  ^  ^  ^^nager  at  Ridge-  I  crally  accepted  aniong  business 

Gathering  toum.  Ont.,  to  be  manager  at  Tim-  factors  needed 

_ _  '  mine  rint  ^o  make  a  business  enterprise  suc- 


"Believe  in  Facts,  Find  the  Facts, 
Tell  the  Facts" 

By  JOHN  R.  HERON, 

The  Royel  Bank  of  Canada 


For  many  years  it  has  been  gen- 


towTi,  Ont.,  to  be  manager  at  Tim¬ 
mins,  Ont. 


Winnipeg  -  Less  than  58  years :  ’  ’  _  !  Food  products,  sufficient 

after  the  first  policy  was  written.  :  BANK  OF  NOVA  SCOTIA  •:  adequate  plant 

Th.  Ore.t-W»t  Life  A»un,„c.  B.  io 

Co.  ha.  Issued  policy  No.  1.000.- ;  oouslas  i  Hillside.  VlctoHa,  B.C.  ®  ‘  *'  „ 

000.  The  passing  of  this  mile-;  ,  .  ^  ,  u  I  The  world  is  changing.  We  have 

stone  in  the  progress  and  de-  A.  Cranstoun,  to  be  manager  ,  another  highly  im- 

velopment  of  this  Winnipeg  com-  I  '-aiga’T.  Alta.  !  portant  ingredient  of  business  suc- 

pany  wm  marked  at  the  con-  i  J-  P-  Crow,  to  be  manager  at  |  cess.  It  is  not  material,  but  social, 
ference  of  the  company’s  United  Humboldt,  Sask.  It  is  public  support. 

States  and  Western  Canadian  H.  F.  Torraville.  to  be  acting  Business  men  have  been  dis 
branch  managers  here  May  1-4,  manager  at  Fogo,  Nfld.  inclined  to  vocalize  their  side  of 

when  H.  W.  Manning,  vice-presi-  -  the  issue.  The  millions  of  satisfac- 

dent  and  managing  director,  be- 1  BANK  OF  COMMERCE  jQj.y  contacts  made  by  you 

came  the  holder  of  policy  No.  1,-  j  W.  R.  Mutch,  an  audit  officer  at  and  other  professional  and  business 

000,000.  j  head  office,  Toronto,  to  be  an  as-  people  in  the  course  of  a  year  are 

Earl  M.  Schwenim  of  Chicago,  j  sistant  inspector.  overshadowed  in  the  minds  of  the 

Who  since  joining  the  Great-West  |  W.  L.  Smith,  accountant  at  public  by  persons  of  ill-will.  They 

Life  in  1936,  has  built  one  of  the  :  Wind.sor,  Ont.,  to  be  an  assistant  focus  attention  on  the  small  prj- 

outstanding  life  insurance  agen-  i  inspector  at  head  office.  portion  of  transactions  which  are 


It  is  public  support. 

Business  men  have  been  dis 
inclined  to  vocalize  their  side  of 
the  issue.  The  millions  of  satisfac¬ 
tory  trade  contacts  made  by  you 


DONE.  It  is  hardly  less  import¬ 
ant  that  it  should  manifestly  AP¬ 
PEAR  to  be  done.” 

Our  programme  must  include 
communication  to  our  customers 
and  conunimity  through  our  em¬ 
ployees  that  we  are  decent,  kind¬ 
ly,  and  friendly  people. 

Next  to  staff  activity  probably 
comes  advertising.  In  many  firms 
there  is  an  unfortunate  division  be¬ 
tween  advertising  and  public  re¬ 
lations,  despite  the  seemingly  ob¬ 
vious  need  for  co-ordination.  It  is 
unfortimate,  because  by  limiting 


Covering  The 

INSURANCE  FIELD 

Truck  Drivers'  Union  Head  Cri-^icizes  Insurance 
Companies  for  Laxify  in  issuing  Policies  — 
Free  Protection  to  Feature  C.M.A.  Convention 
— Ontario  Fire  Loss  Off  in  First  Quarter 

BY  OUR  INSURANCE  EDITOR 


in  some  specialized  university 
I  courses,  and  in  response  to  a  fairly 
i  widespread  demand,  the  company 
!  announces  that  it  will  underwrite 
I  the  income  disability  benefit  or. 

'  the  lives  of  university  men. 

Income  disability  applications  up 
i  to  $100  a  month  will  be  considered 
from  medical  students  with  three 
'  years  of  their  course  completed, 
i  business  administration  and  honor 
j  arts  students  who  have  finished 


1  lations,  despite  the  seemingly  ob-  I  _ ^^^1 ;  two  years  successfully,  and  en- 

i  ulffortun^e°*bppft?w”hv*Timitin^^  :  Automobile  insurance  companies  :  by  Inspector  L.  V.  Kirkpatrick,  F*"®®*'|"F  students  who  have  fin- 
'  the  force  of  nrivertui^e-  to  signing  applicants  for;  Hamilton,  Ontario,  Fire  Depart-  *®hed  two  years  and  are  likely  to 

function  of  selline-  *-oods^voii  nnr^  I  policies.”  This  is  the  assertion  of  ment.  complete  their  course  with  high 

function  of  selling  goods  you  nar-  ■  «riliiam  Mills  head  of  the  Ontario  m  •  •  standings.  It  is  pointed  out  that 

row  it  down  so  that  only  a  little  ;  Jr  ^ekdriS’  Umof  Mr  mX  o  t"^*  t*"oh  7  ®‘"®®  ‘^is  constitutes  an  offer  to 

part  of  Its  potential  value  is  used.  JutemeT^ollowei  the^evel^^^^^  T*  t  MacCal-  injure  potential  rather  than  actual 

In  the  growing  days  of  busine.ss  JevSal  dayf  ago^St  there  ^are  Toronto  Fire  Department.  incomes,  special  care  in  selection 

in  Canada,  the  most  irtiportant  job  illiterate  ^ruck  and  taxicab  i  Interest  in  Civil  De-  will  be  exercised, 

for  advertising  was  to  sell  goods  '  ^  fence  by  Major-General  F.  F.  ' 

and  services.  Today,  with  the  ;  Civil  Defence  Co-  I  iptig  General  Security  Insurance 

eSh  I  Who  have  drivers-  licenses.  It  has  ®'-'J«nator.  Ottawa.  Co.  of  Canada  has  purchased  the 

Lffnl  i  been  admitted  in  government  The  Underwriters’  Laboratories  ;  Waterman  Building  at  261  St. 

ating  activity,  advertising  should  ,  possible  for  !  Toronto  by  C.  M.  Jones,  Under-  ,  James  St.  West.  Montreal.  Offices 

be  used,  at  least  in  part,  for  these  |  uggnggg  illiterates,  writers’  Laboratories  of  Canada,  |  in  the  building  will  be  occupied  by 

imp^rallv.  matt™.  01  th.  l„,u„„c  comp.nte  Mr.  | .  !  the  Prog«,.l,.  ot  Ch- 

We  are  turning  increasingly  to  ^  ^iHs  is  quoted  as  follows:  ’’The  !  ^  .  ada  and  the  Phenix  Fire  of  Paris, 

institutional  advertising.  Corpora-  I  companies  merely  sign  a  blanket  .  ^  ^bstantial  decline 

...ij  car  insurance  nnlicv  iwithout  .sub-  '  ^**’®  losses  in  Ontario  during  the  '  John  Murphy,  formerly  with  the 


denT  and  man“  dirirr^'t ;  BANK  OF  COMMERCE  Sers."”^^"  i  ^  to"  Uhtereter  !  Laboratories  of  Canada.  |  in  the  building  will  be  occupied  by 

came  the  holder  of  policy  No.  1,-  |  W.  R.  Mutch,  an  audit  officer  at  and  other  professional  and  business  i  Of  the  insurance  companies,  Mr.  ^  Ph 

000,000.  I  head  office,  Toronto,  to  be  an  as-  people  in  the  course  of  a  year  are  We  are  turning  increasingly  to  i  >s  quoted  as  follows;  ’’The  I  . . ^  Phenix  Fire  of  Pans. 

Earl  M.  Schwenim  of  Chicago.  |  sistant  inspector.  overshadowed  in  the  minds  of  t.he  institutional  advertising.  Corpora-  i  companies  merely  sign  a  blanket  .  ^.'^®*'®  was  a  ^bstantial  decline  , 

Who  since  joining  the  Great-West  |  W.  L.  Smith,  accountant  at  public  by  persons  of  ill-will.  -They  tions  of  all  kinds  are  using  paid  j  insurance  policy  without  sub-  j  *  ®  °®®®®  urmg  e  Jolm  Murphy,  formerly  with  the 

Life  in  1936,  has  built  one  of  the  '  Windsor,  Ont.,  to  be  an  assistant  focus  attention  on  the  small  pro-  space  to  show  the  public  that  busi-  i  »nitting  the  applicant  to  any  form  |  ^  7  Canadian  Unoerwnters  Associa- 

outstanding  life  insurance  agen-  i  inspector  at  head  office.  portion  of  transactions  which  are  f  ness  usually  gives  more  than  it  le-  examination  in  an  effort  to  de-  ®  ®  i”®”.  i  .  7®”  appointed  Ontario 

cies  on  the  continent  and  done  j  L.  King  to  be  accountant  at  "ot  satisfactory.  ,  elements  in  our  problem.  Let’s  ccives;  that  the  public  must  first  I  t®*-™*"®  whether  he  is  qualified  to  1  ^gnths  compared  wTt^S^Ol^^^  '  ITo^n  Hampshire 

much  to  establish  the  Great- West ,  Bradford,  Ont.  The  burden  of  what  I  have  to  i  start  to  feel  our  responsibilities —  profit  before  a  company  profits;  ,  '’®  ensured.  ^  same  period  last  year  The  total  ^  "  _ 

Life  as  a  leading  company  in  the  j  Bnrlev  to  be  an  assistant  a,t>out  marshalling  public  rela-  '  not  to  the  people  in  masses  or  to  that  business,  bearing  new  burdens  |  It  was  largely  the  result  of  this,  j  .  romnared  with 

United  States,  was  Issued  policy  I  '  j  .  ,  t  nnHnn  Onf  tions  activities  in  support  of  busi-  society  as  a  whole  —  but  to  Tom  of  taxation  and  social  obligation,  i  Mr.  Mills  stated,  that  his  union  in  i  0.04^7  loaf  ’venr-  nnH  fhe  in  Carson  P.  Eddy  has  been  elected 

No.  1,000,001.  I  ness  may  be  summed  up  in  a  sen-  :  and  Mrs.  Tom  Jones.  accepts  the  principle  that  the  {  1948  urged  the  government  to  take  I  IJ®  ‘"J  |  a  director  of  the  Canadian  Mer- 

In  accepting  delivery  of  ^^®  |  ^  .  P.fprhnronp-h  fence:  we  must  show  the  beneficial  ,  In  other  words,  let’s  catch  up  n  wages  of  capital  and  management  i  over  entirely  the  insuring  of  I  comnared  with  s:5  ofi'i  884  cantile  Insurance  Co.  Mr.  Eddy 

millionth  policy  from  D.  E.  Kil- ,  ’1  results  of  our  management  in  out-  :  our  public  relations  capacity  tor  must  be  earned  with  sweat  and  j  drivers.  1  .  ...  ’  .  ’  been  branch  manager  at  To- 


Carson  P.  Eddy  has  been  elected 
a  director  of  the  Canadian  Mer- 


gour,  assistant  general  manager  j  „  „  .-.a-.v,  *  v,  _  ict-aTii-  quality,  and  honesty,  and  we  !  making  friends  with  our  industrial  toil  no  less  tham  the  wages  of  la- 

and  director  of  agencies,  Mr.  Man- 1  1  i*-  in  ^  cf....*.  must  tell  people  about  these  capacity  for  producing  and  selling  hour  itself. 

ning  traced  the  growth  of  the  |  ®  e  ng  on  ,  gQjjjgygf,^gnts  in  an  open  and  un-  !  things.  Institutional  advertising  has 

company,  from  its  inception  in  ,  bherbrooke  yue.  derstandable  way.  !  41  »  nothing  material  to  sell.  It  is  a 

1892  until  today  when  it  ranks  C  ^M.^  Mouat.^an^assisUnt  ac-  ^  ^  .gi^^ions  is  not  a  job  for  P^bUc  relations  activity  to  promote 

r  among  an  la  *  ®  |  countant  '  '  ’^®  economics  of  busine.'s  1  some  officer  or  department  in  your !  goodwill  and  to  tie-in  the  business 

Burance  companies  and  twenty-  countant.  analysed  in  tlie  lie-ht  of  '  business  Everv  business  man  is  a  '  with  the  welfare  of  the  community, 

sixth  among  more  than  five  hun-  G.  H.  Owen  to  be  an  assistant  must  be  ^alysed  n  the  light  of  j  business.  Every  business  man  a  reasonable  and  intelii- 

_ tv,i=  nri’oiintflTit  at  WinHsnr  Ont  the  SOCial  responsibilities  falling  public  relations  man.  it  a  lau,  rcMonaoie  ana  inieiii 

dred  companies  on  this  continent,  accountant  at  Windsoi,  Ont.  husiness  exerutives  Business  men  have  a  storv  to  i  Font  means  of  presenting  an  i.i- 

Mr.  Manning  pointed  out  that  Commencing  24th  April  sub-  upon  business  executive.s.  ,  Busmess  men  have  a  story  I  ^^gt^al  messaee 

the  company’s  present  achieve- j  branch  at  Grimshaw,  Alta.,  will  Capitalism  has  p  r  o  v  i  d  e  d  for  |  tell  They  In  addition,  flcts  should  be  made 


put,  quality,  and  honesty,  and  we  !  making  friends  with  our  indixstrial  toil  no  less  than  the  wages  of  la-  I  ¥  V  V  u  pointed  out  in  the  report,  ronto,  in  charge  of  the  Ontario 

must  tell  people  about  these  capacity  for  producing  and  selling  hour  itself.  |  Ontario  Highways  Minister  Dou-  !  above  figures  business  of  the  Commerce  Mu- 

achievements  in  an  open  and  un-  !  things.  Institutional  advertising  has;  cett  sees  nothing  wrong  with  issu-  1^7®  "o  allowance  for  National  tual. 

derstandable  way.  j  *  #  nothing  material  to  sell.  It  is  a  i  ing  drivers’  licenses  to  illiterates.  '  ,  - 

¥  *  >(■  j  Public  relations  is  not  a  job  for  PubUc  relations  activity  to  promote  i  His  statement  was  made  in  reply  ^  ®  a  *’®®”  appoint- 

The  cold  economics  of  busine.'s  1  some  officer  or  department  in  your  !  goodwill  and  to  tie-in  the  business  to  a  complaint  from  the  Ontario  j  Jnrinp-  Marr>h  ®.*'  Quebec  inspector  for  the  Scot- 

must  be  analysed  in  the  light  of  .  business.  Every  business  man  is  a  '  with  the  welfare  of  the  community.  I  insurance  Agents’ As.sociation  that  „  a  Union  and  National. 


the  social  responsibilities  falling  ]  public  relations  man.  It  is  a  fair,  reasonable  and  intelii-  ;  niore  co-operation  is  required  from  .  ’‘’j’.*  caused  the  ma-  |  - 

upon  business  executive.s.  j  Business  men  have  a  story  to  i  Font  means  of  presenting  an  i.i- :  the  government  to  help  cut  the  *”®  “*'®®’ with  stoves  and  1  >rj,e  Dominion  Board  of  Under- 

Caoitalism  has  n  r  o  v  i  d  e  d  for  '  teU-  They  need  to  tell  that  story  ;  dustrial  message.  rising  accident  toll.  Mr.  Doucett  f«i’na®es  second  and  electricity  ^  writers,  Montreal,  have  moved  to 

^  “  i  A  AA  A  A.  A  .  .  A .  _  A  At _  Tn  adHitinn.  fa/'fc  qViaiiM  Ka  T-madA  _ _  tnirCl.  *.ua.  t  a.s-_ 


ments,  measured  by  more  than  i  operate  as  an  independent  branch  i  society  the  highest  stanaa 
$1,500,000,000  business  in  force,  '  under  the  management  of  A.  M.  material  living  ever  known. 
$365,000,000  of  assets,  and  the  is-  |  Tarbuck,  an  assistant  accountant  is  to  keep  its  place,  in  view 
suing  of  one  million  policies  had  I  at  Edmonton,  Alta.  changing  nature  of  humai 

all  been  accomplished  within  the  |  -  j  tions,  it  must  increasingly  c 

life  time  of  one  policy.  No.  37  THE  BANK  OF  TORONTO  j  itself  with  social  problem: 
which  was  issued  on  the  first  day  j  c.  Bennion,  accountant  at '  J"^^®  interest  known 
of  business.  August  18,  1892.  ^  Regina.  Sask.,  has  been  appointed  1 

Accelerated  Pace  '  manager  at  Rocanville,  Sask.  j  Thereby,  Uiis  minority  of 


J  an the  hiehek  Standards  ot  to  offset  the  fabrications  of  those  i  In  addition,  facts  should  be  made  comments  as  follows:  new  offices  in  the  Lake  of  the 

'  the  niLrfemenl:  o^f  A  M  '  material  living^eveJ  known  ^If  it  who  go  about  our  citie.s  perpetuallv  i  ^“own  to  the  editorial  side  of  the  -There  was  a  war  not  so  long  For  all  of  1949  there  were  17.-  Woods  Building,  460  St.  John  St. 

,  under  the  management  of  A.  M.  I  g  '  of  the  craning  their  necks  around  comers  [  "®wspaper.  Fubheity  hand  -  ou‘s  ^  ago  and  inability  to  read  and  write  776  fires  in  Ontario  compared  with  The  Canadian  head  offices  of  the 


life  time  of  one  policy.  No.  37 
which  was  issued  on  the  first  day 

of  busings,  August  18,  1892.  ^  Regina.  Sask.,  has  been  appointed  ;  v,  |  madman'are 'to'bl Vewed  through  !  Food  public  relations  procedure.  '  such  people  a  license.”  °  '  $14,221,492  from  1948’s  $15,903,730.  &  Durrel 

I  managei  at  xvocanvme,  oasK.  ^  ’  f  Poepholes  in  a  protecting  screen.  |  ^  *  )(■  *  The  first  quarter  of  1950  saw  1  most  50  ' 

In  tracing  the  story  of  how  this  1  T.  MacDonell,  attached  to  West-  |  you  o  p  •  «  -  k  ♦'  I  Out  in  the  open  where  everyone  ^®  oreed  of  the  public  relations  Fire  protection  will  be  one  of  ,  eight  court  convictions  in  Ontario  i  by  L.  J. 
Winnipeg  company  has  grown  i  em  Department.  Winnipeg,  Man.,  j  ^  ®  ®  ®  *  izing  in  u  nee  Ul  them  these  fantastic  '  oian,  like  that  of  the  good  news-  ^  the  major  items  on  the  agenda  of  |  for  arson  and  allied  ermies  against  ’  nessman. 

from  a  pioneer  business  venture  has  been  appointed  accountant  Bt  ®  orwa  -pus  mg  ini  1  o  o  pgjntings  would  lose  their  terror,  i  P^-P®*^  editor,  must  be:  Believe  in  I  the  1950  annual  convention  of  the  ,  two  acquittals.  Two  cases  are  — 

into  an  international  financial  1  Regina.  1  mprovemen  s  n  uman  1  e.  j  when  thev  are  necked  at  bv  i  then  find  the  facts,  then  tell  |  Canadian  Manufacturers  Associa-  I  nendiner.  '  nnrinir 


chaneinc  nature  of  human  rela-  •  looking  for  scandals.  ■  ®*'®  place  in  any  public  re-  i  did  not  prevent  manv  from  serv-  18.418  in  1918.  Last  year’s  loss,  Phoenix  -  Connecticut  group  have 

tions  it  must  increasingly  concern  i  I  remember  during  the  first  :  ^®tions  programme  unless  they  ,  ing  their  country.  As  long  as  they  according  to  the  fire  marshal’s  of-  been  transferred  to  the  new  Can- 

itqplf  with  social  nroblems  a:id  w’orld  war  visiting  the  Wiertz  Art  ’  bave  real  news  value.  Putting  j  thoroughly  understand  the  rules  amounted  to  $17,889,085  ada  Steamships  Bldg.,  in  Montreal. 

make  its  interest  known  to  the!  Gallery  in  Brussels  where  huge  '  pressure  on  the  press  to  have  •  of  traffic  and  are  not  color  blind,  against  $20,557,149  in  1948.  The  - 

nnjjlic  *  grotesque  paintings  of  the  master  ‘  items  printed  is  the  antithesis  of  j  i  can  see  no  reason  lor  refusing  '  1949  insurance  loss  dropped  to  The  Calgary  agency  of  Mapson 


Thereby,  Uiis  minority  of  which 


such  people  a  license.” 


insurance  loss  uroppea  10  The  Calgary  agency  of  ^Mapson 

$14,221,492  from  1948’s  $15,903,730.  Durrell  Ltd.,  established  for  al- 


4^  V  ^  The  first  quarter  of  1950  saw  j  most  50  years,  has  been  purchased 

Fire  protection  will  be  one  of  ,  eight  court  convictions  in  Ontario  !  by  L.  J.  Valentine,  Calgary  busi- 


But  when  they  are  peeked  at  by  j  then  find  the  facts,  then  tell  |  Canadian  Manufacturers  Associa-  j  pending. 


institution  serving  Canada  and  the  j  w.  L.  Beales,  accountant  at  Sher-  There  are  occurring  in  this  j  individuals  who  spread  their  des-  j  **'®  about  the  importance  and  ;  tion  to  be  held  in  Toronto  on  May 
United  States,  Mr.  Manning  made  ■  brooke  &  Westminster  Br.,  Win-  country  every  day  several  score  i  cription  with  smirking  faces  they  i  oP®fation  of  business  in  Canada.  I  26.  The  convention  will  be  ad- 


Bome  comparisons  which  illus-  1  nipeg,  to  be  accountant  at  St.  I  million  business  transactions,  every 
trated  the  accelerated  pace  of  the  Boniface,  Man.  !  one  involving  at  least  two  persons. 


nding.  During  1949  there  were  164  flour 

¥  i  mills  listed  in  Canada  with  a  total 

The  London  Life  of  Canada  is  ,  capacity  of  105,949  barrels  in  24 


weave  a  spell  of  horror. 


The  new  Golden  Age,  if  we  are  to  i  dressed  by  leading  authorities  prepared  to  provide  special  in-  j  hours.  Compared  with  1948,  there 


Let’s  make  the  traducers  of  bu-  '  bave  one,  will  not  be  built  upon  !  from  the  United  States  and  Can 


company’s  business  today  as  op-  [  n.  E.  F.  McClocklin,  assistant!  and  the  total  includes  every  ma:i  1  giness  bring  their  pictures  out  i  erudition  by  men  in  ivory  towers,  j  ada.  The  agenda  is  as  follows: 


posed  early  years.  It  ,  accountant  at  Bloor  and  Royal  j  and  woman  in  Canada.  !  everyone  can  see  them,  and  |  uor  upon  technologry  by  men  in  lab-  ;  pire  Loss  Trends  in  Ontario  by  tial  earning  power  of  sti>ients  |  barrels. 

twenty-three  years  to  iMue  the  York  Road,  Toronto,  to  be  ac-  These  are  involved  in  Canada’s  |  lefs  be  as  keen  about  telling  the  !  oratories,  but  by  men  who  know  ,  w.  J.  Scott,  Ontario  fire  marshall.  ^ - 

first  100,000  policies;  only  three  I  countant  at  Lansing,  Ont.  business:  workers,  consumers,  worth  of  our  virtues  as  they  are  '  human  nature  and  the  importance  Industrial  Fire  Losses  for  1949  ;  ^Ammor^iAl  I  Aanc 

years  to  issue  the  last  100,000.  |  q  jj  Qerrard.  assistant  accoun-  business  managers,  salesmen,  ad-  about  ridici  iling  our  failings.  1  human  relations.  by  the  Dominion  fire  commission-  j  ®^**P”*IT*/  WWfUflltSl  ViOl  k09l1S 

The  company  had  been  in  business  1  Pqj.(.  william,  Ont.,  to  be  vertising  men,  and  you  and  me.  ,  We  can  point  with  pride  to  the  tactical  calculations  will  jer.  1.  •AAl 

achievements  of  business  in  pro-  j  ®ff®ctive  in  maintaining  the  ]  Radioisotope.--:  in  Industry  by  ,  ||lCr63S€Cl  FU TtoGr  111 


surance  protection  for  university  were  10  fewer  mills  and  a  reduc- 
students.  Recognizing  the  poten-  j  tion  in  daily  capacity  of  1,085 


human  relations.  ■  by  the  Dominion  fire  commission- 

No  cold  tactical  calculations  will  |  er. 


whatever  our  jobs  may  be.  Each  achievements  of  business  in  pro-  j  Id  maintaining  the  |  Radioisotope.-;  in  Industry  by 

of  us  sells  his  services  and  buys  viding  for  our  society  the  highest  i  high  standards  to  which  we  have  Dr.  L.  G.  Cook,  Atomic  Energy 
his  goods  according  to  his  best  standard  of  living  ever  known  cn  !  ^^^tained,  but  only  warm,  since --e  ;  Project,  National  Research  Coun¬ 
judgment.  That  judgment  is  work-  earth.  We  can  show  irrefutably  adherence  to  the  humane  and  !  cil.  Chalk  River.  | 


twenty-eight  years  when  it ;  accountant  at  that  point.  whatever  our  jobs  may  be.  Each  achievements  of  business  in  pro-  I  ®ff®®t^*ve  in  maintaining  the  j  Radioisotope.-;  in  Industry  by  Increased  Further  in  March 

achieved  its  first  $250  milUons  of  ,  -  a  services  and  buys  viding  for  our  society  the  highest  I  ’'‘Fh  standards  to  which  we  have  Dr.  L.  G.  Cook,  Atomic  Energy  I  _ 

^iness  in  orce,  1  as  jus  a  ,  I  Year's  Fire  Loss  goods  according  to  his  best  standard  of  living  ever  known  cn  !  ^^tained,  but  only  warm,  since'-e  ;  Project,  National  Research  Coun-  -n,  av.  •  •  i,  fv,  1,11  ,1  j  a  •  a  »  .j 

^  another  equivalent  amount  m  ,  UaST  Tear  S  Mfe  LOSS  judgment.  That  judgment  is  work-  earth.  We  can  show  irrefutably  adherence  to  the  humane  and  |  cil.  Chalk  River.  ]  .  Further  increase  in  both  sav-  while  demand  deposits  increased 

IcM  than  two  years.  Of  Conodo  $65,918,776  ed  upon  by  environment,  by  acci-  that  in  Canada  today  the  minimum  ®thical  bases  of  our  society.  Workmen’s  Compensation  Board  ;  !"  90"  month  and 

The  rapid  development  of  re-  |  -  J  ^  ^  extraordi-  Dir®cting  attention  to  the  past  j  and  Radiological  Hazards  in  In-  v,  i  ^  S 

cent  years  have  required  a  con-  Quebec  -  Canada’s  over-all ;  ^  insurance  policies  caH  :  Lrilv  hieh  that  there  is  no  need  to  Flories  of  democracy,  or  dwelling  '  dustry  by  E  E  Sparrow  chair-  I  bank  statement  as  at  figures  at  same  time  last  yeai-. 

BiderablB  increase  in  head  office  fire  loss  last  year  totalled  $65.- j  .^ts  of  God”  ^  curb  the^^freedom  of  the  able  th«  on  the  present  achievement  of  man  ^  Wwk^ien’s  Compensation  ‘  Security  holdings  were  off 

personnel  to  handle  the  volume  of  918,776,  Edward  Soholfield,  exe-  actsoruod.  curb  the  fre^om  of  the  able,  th  worKmens  compensation  jg  g3g  gg5  g23  were  up  $121.5  mil-  slightly  for  month  at  $4,453,273,- 

buslness.  which  has  made  The  '  cutive  officer  of  the  Dominion!  ^  strong  and  the  rich  in  order  to  deal  x-  ’  i,n.  ^  iri  i  ■  i  r-  u  ^  ■  t  !  lion  from  end  of  February  and  in-  002  but  were  up  over  $168  million 

Great-West  Life  one  of  Winnipeg’s  ?J;rPreSonAs?n.  STeJ  ini  O"®  of  the  jobs  of  public  rela- lout  a  dole  of  elementary  social  jus-  Jf^heL  ,  ^A®®V-t  f*'’®  I"' ,  creased  over  $412  million  as  com-  from  March  31st  1949  total,  while 

Jarger  employers.  As  an  example,  I  report  to  joint  meeting  here  i  venture  boldly  into  that  tice  to  the  incompetent,  the  wea^t  start  from  where  we  are  frank  '  Ti/*f  '  ^  March  last  i  commercial  loans,  totalling  $2.- 

Mr  Manning  pointed  out  that  109  I  7  DV  PA  anrthe  Association  whirlpool  of  activity  and  emerge  ,  and  the  poor.  fo  j  Factory  Mutual  Engineering  Di-  ;  ^  218.108.967  were  up  about  $36 


jLi^  Kvcfud  tv  jiio  kfvow  sutnaaru  oi  iiviiiK  ever  kjiovvii  on  >  ’ - - *'  — '  ^  xNizi.ivMtcLi  v>/uuii-  >  ^  .  •  a.  At_  s_ii  j  j  j  -a  •  ^  ^  ^ 

'  .  J  4.  ;«  a*.  .  A.  A  t-s  ‘  adherence  to  the  hnmnne  an/i  ’  ..-i  rYu.,11,  r>-  i  Further  increase  in  both  sav-  while  demand  deposits  increased 

I  judgment.  That  judgment  is  work-  earth.  We  can  show  irrefutably  »«««rence  to  xne  numane  anu  .  cil.  Chalk  River.  i  .  ,  ,  .  ,  ..  ,  .  m-  •  .......  ai.  ^ 

H  ®  ® _ 4.  _ _ _  A.  A  .  A.,  ,  A  ^  Aa*  .  .  ethical  hasee  of  niir  copiefx^-  '  ^  ^  ».•  j  mgs  and  demand  deposits  and  in  over  $81  million  m  month  and 

^  upon  by  environment,  by  acci-  that  in  Canada  today  the  minimum  Dfrg,t^!f7aUeXon  ^  .1°"  •  t  i  co^niercial  loans  are  shown  in  were  up  about  $120  million  from 

!  dents  of  the  most  trivial  kind,  and  standard  of  hving  is  so  extraordi-  demCcraev  or  dwelUn  ^  '  T  t  t  chartered  bank  statement  as  at  figures  at  same  time  last  yeai-. 

:  by  what  the  insurance  policies  caH  ,  nanly  high  that  there  is  no  need  to  fi^^g  presTnt  achiev^^^^  ^  w  ?  r  ^  March  31st  1950.  Total  assets,  at  Security  holdings  were  off 

•’acts  of  God’ .  curb  the  fr®^om  of  the  ah  e,  thi  JJ®  nJt  rTrushine  '  ®  Compensation  58838,595,923  were  up  $121.5  mil-  slightly  for  month  at  $4,453,273,- 

!  #  strong,  and  the  rich  in  order  to  dell  oemocracy,  is  not  a  crushing  Board,  Toronto.  7:  ’  _ Tr.„v„ _ «ao  u,..  _ _ a,,  ncp  w,iiuAr. 


Mr.  Manning  pointed  out  that  109  I  of  D.F.P.A.  and  the  Association  |  whirlpool  of  activity  and  emerge  ^  and  the  poor.  I  --  gdvgVtig^'dem’ocracy’run^  !  vUi'on' Bo7ton'‘“‘  j  year.  i  218,108,967  were  up  about  $36 

people  are  now  required  in  the  |  of  Canadian  Fire  Marshals.  with  friends.  „  i  ''^®  P"'’®  •®  ‘•'’®  I  ed  business,  and  tell  about  our  re-  !  Hazards  in  '  Plastics  bv  W  D  i  Savings  depo.sits,  at  $4,572,507,-  million  from  previous  month  and 

Vnderwriting  and  policy  issue  de-  This,  he  said,  was  a  decrease  ”®®‘^  few  of  us  are  in  business  ;  ,  ,  ,  .  .  -  1  ^  r-  VT  t  i  7  •  .  i  i  399.  were  higher  by  nearly  $36  i  about  $192  million  from  same  time 

partments  there.  last  year,  33,- i  of  $1  565  000  fronT  ml  itss  of  these  consumers  and  workers^  financial  gain  alone  or  ®ven  ®' "®'^ ‘^®'"®®*^®- I  McEwan  Canadian  Ind^^  ^^^th  and  showed  a  i  last  year.  Comparative  figures 

/\A/V  ..AvI*...;....  .  .  ..  ..  M  M  I  Y^aee^l.*a  Hllf  .‘IHil  i  T2iieinaae  Te,  a  wtaavse  *  Wn3.t  tflC  N.r.P.A.  (-/Hll  L/0  lOI  1  COAO  fnt*  trAu**  V,  AwA,>.i4  V,  « _ 


.th  friends.  I  We  can  point  with  pride  to  the  I  ^ 

Business  needs  friends  among  all  j  fact  that  few  of  us  are  in  business  '  !  hazards  in 


000  policies  were  issued  as  com- i  life ’ 542  including  the  SS  j  passive  friends,  but  diligent  and  |  primarily.  Business  Is  a  means  of  *  „  .  .i,.  ..  .  .  ,  What  the  N.F.P.A.  Can  Do  for  |  .  j.  52Q8  million  for  year,  i  herewith :- 

pared  with  only  840  in  the  com-  i  Noro!^“  an  increase  of  48  over  vigorous  friends  who  can  argue  in  i  living,  of  self-satisfaction,  of  self-  LhT  1  7  i  ,  • . 

pany’s  first  year  of  business.  The  the  previous  year.  |  t>®half  of  business;  not  ignorant  expression,  and  it  provides  the  re-  Christian  conrept  i  AsllSation^^Boslon  rr..tai  Assets  .  x.s:m.“sV.U;i  .>■ 

Btaff  required  in  head  office  and*  xhe  meeting  also  heard  a  re- I  friends,  but  intelligent  and  inform-  sources  business  men  contribute  to  -  nr-  fnr- _  a.  ?  !  a  u  .  i,t..;!,278,mi2  1 

branches  from  coast-to-coast  in  ,  pori  on  h-seke^^^^^^^^^  Wends,  who  understand  the  social  betterment.  Le  "mind  thll  Ca^leT  nre5Lt^S^^  V^is  '  Voll^s'^^:. '  ’ !  ! 

both  countries  to  handle  premium  lot  the  Chalk  River  atomic  energv  I  good  that  business  has  done  for  the  4:  y  41  a-  1  ♦  •  au  J-  -a  ^  president,  Intel  1  iahhis  ((.iniiutiit 

As/siiaotmna  mimhora  nr-Lr-  .inn- i  j  v  f^A  ^nnntrv  anrt  how  it  sprvps  the  com-  ,  x,.  a.  .  ,  •  x,.  tiVB  Is  to  increase  the  dignity  of  ;  national  Association  of  Flrc  Chlcfs,  x-iiHinan.i  i).-m>si!s 

collections,  numbers  over  400,  I  project  which  would  be  a  delight  country  and  how  it  serves  me  com  ^j,g  fmal  analysis  the  success  man’  or  for  labour  to  realize  that  '  'TAnoirn  Kansas  saviiiRs  ii-posits  . 

last  year  516,000  receipts  for  pre- 1  to  any  housewife,  according  to  |  of  the  modem  business  system  will  jt-  Greatest  rewards  derive  from  I  rinoratinn  RA>t,.rA.pn  Tnrinstrv  i  l>’r'A'v  i  V.v't  iirilnsHs’^  " 

niium  payments  were  issued.  I  dt.  G  H.  Guest,  of  the  depart-  It  is  true  that  our  changing  in-  |  ^gpg^^  upon  our  ability  to  make  honest  Iroducul  ^r  ?or  vLtrio  I  an7  Munlfna?  St  nrnartmfnts  i  -  --  -  . 

Mr.  Manning  outlined  the  ma,ny  j  ment  of  national  health,  Ottawa,  dustrial  environment  tends  to  ei-  ,  clear  its  public  service.  Business  ^  leam  before  it  is  too  late  that  tim*'  i  ^  iiiriiKifs  deposits  i 

and  varied  functions  of  the  nine  j  jje  told  of  safety  precautions  courage  us  to  drift  into  spiritual  ;  heen  too  modest.  j  jg  ^iven  mankind  to  use  not  to  '  '  -  -  - 

hundr^  people  in  head  who  I  ggainst  fire  and  radiation  hazards  •  remoteness  from  one  another  But  ,  ,  8  ^  j 

'"'“V  •»! 

Mainline  remarked.  "If  queued  up  growth.  He  called  attention  to  the  i  left  Imnrni  nnlnre  unchaneed.  It  is  ^7pect'™lto'emptoyei  'soar  )7b  L' to  elve  ”rartur7  to  hls'dSs  ' 

mSr-  ““  '”"7  T  a?.1„«r'SSd’'S  ^birreta!  I  rJht*1„Tu?.CC?7^  X.r^^In.n"  to  Me  . 

■  o  *  X  being  issued  today  was  $5,200,  ,  w  o  p  Every  survey  on  the  subject  It  is  not  beyond  our  power  to 

Tempo  Satisfactory  compared  with  $3,600  in  1945.  *7n1!„,infi<ia  ran  succeed  in  the^e  ^’^ows  that  employees  want  more  build  all  these  high  concepts  into  a 

Commenting  upon  the  present  In  conclusion,  Mr.  Manning  de-  AaVireftnaa  trnnr  i  facts  about  their  own  companies,  practical  system  that  will  be  real-  ' 

condiUon  of  the  Great-West  Life,  clared  that  every  effort  would  be  days  until  it  establishes  good  j  ^j^g  istic  public  relations. 

Mr.  Manning  noted  that  the  tempo  put  forth,  through  sound  and  hum^  and  go^  labour  relahoi..,,  ,  impression - 

of  business  was  extremely  satis-  progressive  administration,  to  and  the  boss  himself  must  maAe  ^  ^  business  concern  from  the  CcaIimmAa 
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of  business  was  extremely  satis-  |  progressive  administration,  to  and  the  boss  himself  must  make  ^  business  concern  from  the  1  Cc*imM*A  WrtrlW 

factory  and  that  the  quality  of  !  serve  the  company's  policyholders  j  these  his  first  co"®®™-  L®*-  ®  "i®®^  morale  of  the  people  who  work  in  ®**|"*®*^®  «  P*^®? 

business  was  at  a  high  level.  He  |  well.  With  the  success  of  past  |  the  Joneses  ^d  the  Browns  and  ,  employees  are  convinced  i*"  SugOf  ProduCflOII 

naiH  trihiifa  te,  nhi/eawn  winninoo-  I  vears  as  a  basis.  he  looked  for-  the  Smiths.  Lets  get  sensitive  to  ,  _ _ _ _ _  t  ur-.-ij _ 


paid  tribute  to  Chicago,  Winnipeg,  1  y®ars  as  a  basis,  he  looked  for 
California,  Detroit  and  Vancouver  ;  ward  to  a  bright  future. 

branches  for  their  outstanding ! .  .  . 

contributions  to  the  company’s  1 1  ■  m  ^ 


.u  I  Au  uf  I  af>»  e,a«  c a  ’  fl^®  management  is  making  a  London.  —  World  sugar  produc- 

e  r  oug  j  sincere  effort  to  be  fair,  they  be-  j  tion,  exclusive  of  Russia,  is  likely 

come  a  potent  force  in  creating  to  show  a  decline  of  400,000  metric 
public  admiration  for  the  company  tons  for  the  1949-50  crop  season. 


Bank  of  Canada  Statement 


I  that  employs  them. 


according  to  a  report  issued  by  the 


By  the  century’s  turn,  Canada  had  found  in  her  ^ 

streams  and  waterfalls  the  power  to  turn  the 
wheels  of  a  nation.  Great  hydro  plants  and  lines 
began  to  supply  electricity  to  city  and  farm,  mill 
and  mine,  factory  and  home.  In  the  national 
growth  that  resulted.  Imperial  Bank  of  Canada 
has  been  a  constant  partner,  with  its  eyes  ^ 


always  on  the  future.  Today,  it  looks  ahead  more  tW 

confidently  than  ever  before. 


We  refer  often  to  morale,  but  United  Nations  Food  and  Agricul- 
what  exactly  is  morale?  General  ture  Organization. 


,  Weekly  statement  of  the  Bank  of  Canada,  as  at  May  3rd  j  ^^g  ggemed  to  have  tlie  The  F.A.O.  estimates  1949-50  | 

NATUBB  UMCPAII  Bn  *  $39,621  850  higher  ‘han  at  end  of  previo^  week  at .  |  handling  his  Eight  Armv  output  at  31,500,000  metric  tons  ' 

reMIUKB  UNPrOILED  $2,214,996,113.  Investments  are  shown  $19,994,439  up  from  previous,  ^  4..  a  ,  •  _ ...a,,  au-  ha-  1  : 

week;  holdings  of  sterling  and  U.S.  Funds  were  $1,126,334  lower,  troops.  He  realized  that  morale  is  ,  conipared  with  the  all-time  peak  , 

"W  Ak  I  while  other  a^ets  were  up  $20,743,044.  Deposits  increased  $30,006,927;  |  more  than  a  question  of  regular  :  of  31,900,000  tons  in  the  1948-49 

Wm  ini.^  circulation  was  up  $5,629,939,  while  other  liabilities  were  $5,111,316  1  leave,  hot  food  and  clean  socks,  al-  I  -season.  Sugar  production  in  Rus-  , 

I  higher.  '  though  he  recognized  the  import-  I  sia  was  estimated  at  2,300,000  tons  ; 

'vn  i  In  comparison  with  corresponding  week  last  year,  total  assets  ;  ance  of  these  things.  He  wanted,  |  compared  with  the  previous  sea- 

P/M  'are  shown  $66,985,875  higher.  Investments  reveal  an  Increase  of ,  he  said  once,  to  make  each  soldier  son’s  estimate  of  1,800,000  tons.  , 


$44,974,824. 


know  that  he  was  a  part  of  a  big 


i  Circulation  is  up  $8,377,470  from  same  period  last  year  and  battle  of  grand  design  and  to  know  COMMERCE  APPOINTMENT 
i  deposits  are  .showm  $36,279,853  higher.  Comparative  figures  are  individual  efforts  counted  Toronto  — •  Announcement  is 


shown  herewith: 


ASSETS  — 

fiold  Bullion  . - 

Sllvpr  Bullion  . 

Strillrifi  and  t.S.  Fiinth 
Othrr  Currencies  . 


^  YOURS  TO  PROTECT  I 

The  MAGNOLIA  WARBLER  i$ 
known  by  his  bright  yellow 
breast  streaked  with  black, 
and  his  black  back  and  wings, 
with  striking  white  and  yellow 
markings.  Feeding  on  small 
worms  and  insects,  he  is  a 
very  beneficial  bird,  and 
should  be  protected.  He  lives 
in  northern  evergreens. 


YOURS  TO  ENJOY 


CARLING'S 

THE  CARUNG  BREWERIES  LIMITED 

I  WATERLOO.  ONTARIO 
L  t  O  CARLING'S  D70C 


Total  . 

Subsidiary  Coin  . 

Advances  to:  ~ 

Chartered  k  Sav.  Banks 

'nvestments  — 

(a)  I'ed.  Slioi’t  Terni 
ibl  Ted.  l*rov.  Si*euiitK‘S 
Other  Securities  ... 

Total  . . 

Iiid.  Dev.  Bank  . 

Bank  Premises  . 

All  Other  Assets  . 

Total  . . 

LIABILITIES  — 


Capital  Paid  Up  .... 

Best  Fund  . 

Notes  In  Circulation 


Depositf  — > 

(a)  Fed.  (lovernment 
(hi  Chartered  Hanks 
(ci  Others  . 


Total  . . 

Liabilities  Mother  curr.) 
All  Other  Liabilities  .. 


May  .1,  1950 

•Vpr.  20,  1950 
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Ch’ge  in  yr. 
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—  l,12r..:)3t 
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1.1(1,002 
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417,739 
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32„330  1 
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5,500,000 
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4- 
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66*985,875  * 

toward  winning  the  immediate  bat-  I  made  by  he  Canadian  Bank  of  I 
tie  and  the  whole  war.  In  this  he  |  Commerce  of  the  appointment  of  | 
succeeded.  I  T.  C.  Drake,  an  audit  officer  in  ■ 

We  have  all  heard  of  the  prideful  {  ^^®  department  of  the  superin-  | 
swagger  of  men  of  the  Eighth  L®*'dent  of  Manitoba  and  Saskat-  | 
Army.  Believe  me,  they  did  a  swell  ®h®''’an  branches,  at  Winnipeg,  as 
piece  of  public  relations  for  Mont-  I  assistant  inspector  with  head-  ; 
gomery  and  his  job.  j  quarters  in  Winnipeg. _  | 

Now  let’s  substitute  for  leave,  cANAD.4  LH’E  APPOINTMENT 
hot  food  and  clean  socks  their  Cl V.-  .Toronto  -  Announcement  is 
lian  equivalent  of  vacations,  a  do-  ^^^^g  j,  .pj^g  Life  Assu- 

cent  living  and  comfortable  wor-c-  ^g„gg  ^o,,  of  the  appointment  of 
mg  conditions.  Doesn  t  it  make  cgt^er  C.  Boyle,  A.S.A.,  as  chief  ! 
sense  that  these  are  only  the  be-  accountant.  This  promotion  as  an  I 
ginning,  necessary  as  they  are?  Li  Executive  Officer  of  the  Company  1 
addiUon,  our  people  need  a  feeling  g^^gg  Mr.  Boyle  following  a  | 
of  belonging  in  an  important  way.  pg^io^  of  26  years’  service  with 
In  trying,  to  rfve  them  this,  loo'^  Canada  Life.  ! 

out  for  the  little  tWngs.  It’s  not  graduate  in  Mathe- 

big  banquets  and  picnics  and  pre-  matics  at  the  University  of  Tor- 
sentations  that  build  morale,  nor  is  onto,  he  became  associated  with 
it  big  shortcomings  that  wreck  it.  Canada  Ufe  in  1923  as  a  member 
^  of  the  Acturial  Depart  nent.  His ' 

We  must  not  be  content  with  responsibilities  in  the  oast  have 
being  honest,  friendly  and  gracious  included  the  manage.nent  and 
at  heart  —  we  need,  to  make  it  supervision  of  several  of  the  im- 
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f  Wider  Demands 
'  Redistribution 
Of  Income  Seen 

■  ■  -  '  ■  i 

Dominion  Mortgage 
Head  Warns  of  Effects 
on  Economy  of  Govern¬ 
ment  Intervention  j 

Toronto.  —  As  a  consequence  of  , 
the  shift  in  political  power  from  I 
businessmen  to  employees  and  j 
farmers,  today's  demands  for  an  | 
increasingly  wider  distribution  of  j 
the  national  income  probably  will  i 
be  succeeded  by  demands  for  a 
still  wider  one.  This  was  the  pros¬ 
pect  held  out  by  P.  S.  Bower  in 
his  presidential  address  to  the  a!i- 
nual  meeting  of  the  Dominion 
Mortgage  and  Investments  As¬ 
sociation  here. 

If  we  follow  the  path  of  further 
redistribution  of  income  accom¬ 
panied  by  government  intervention 
in  control  and  operation  of  sections 
of  the  economy,  he  warned,  we 
will  come  into  conflict  with  broad 
democratic  principles. 

“The  progress  of  a  philosophy 
which  increasingly  provides  for 
artificial  redistribution  of  income 
can  only  be  accomplished,”  Mr, 
Bower  said,  “by  a  corresponding 
increase  in  policing  and  enforce¬ 
ment.  It  will  be  recalled  that  the 
control  of  the  economy  during  the 
war  could  only  be  effectively  car¬ 
ried  out  by  the  restriction  of  liber¬ 
ties  of  the  individual.” 

The  great  danger  of  an  advancing 
welfare  state,  he  emphasized,  lies 
in  its  threats  to  democratic  liber¬ 
ties,  “even  though  these  threats 
may  seem  inconsequential  or  a 
long  way  off.  It  is  by  small  but 
persistent  inroads  that  even  the 
strongest  organism  is  subtly,  un¬ 
consciously  and,  perhaps,  unin¬ 
tentionally  undermined.  Eventual¬ 
ly,  the  decision  may  have  to  be 
made  whether  the  police  state  is 
to  prevail,  or  the  freedom  of  the 
individual.” 

Stressing  the  fact  that  Canada’s 
economy  has  been  undergoing  pro¬ 
found  and  rapid  changes,  the  Do¬ 
minion  Mortgage  head  point¬ 
ed  to  fundamental  respects  in 
which  the  economy  is  not  chang¬ 
ing.  “It  still  offers”,  he  said,  “the 
second  highest  standard  of  living 
in  the  world  measured  in  terms  of 
leisure,  personal  possessions, 
health,  and  living  and  working 
conditions.  We  still  have  unlimited 
horizons  in  advantages  and  op¬ 
portunities  possessed  by  few  coun¬ 
tries.  Our  industrial  potential  is 
still  in  its  infancy,  and  expanding 
rapidly. 

“New  discoveries  of  natural  re¬ 
sources,  and  in  processes  and 
methods,  are  broadening  the  field 
for  new  jwpulation  and  additional 
productive  capacity.  Our  people 
are  progressive  and  are  becoming 
increasingly  better  educated.  Our 
production  per  capita  is  mounting 
steadily  and  rapidly.” 

Newfoundland  Plans 
Fisherman  Insurance 

St.  John’s,  Nfld.  —  A  bill  has 
been  introduced  in  the  New¬ 
foundland  Provincial  Legislature 
which  provides  insurance  to 
fishermen  in  the  event  of  death  on 
the  fishing  grounds,  or  in  the 
event  of  disablement  while  fish¬ 
ing  or  working  on  stages  or  other 
fishing  premises. 

The  bill,  said  Minister  of  Fish¬ 
eries  Keough  would  provide  co¬ 
verage  to  the  amount  of  $2,000. 
Part  of  the  premium  would  be 
borne  by  the  government  and  part 
by  the  insured. 

The  proposal  received  the 
wholehearted  support  of  govern¬ 
ment  and  many  Opposition  mem¬ 
bers  because  it  has  long  been 
overdue.  The  fishermen  have  been 
unable,  in  many  respects,  to  find 
the  money  to  insure  themselves 
•lid  death  has  often  left  families 
destitute. 

The  bill,  when  it  reaches  final 
reading,  will  not  likely  receive 
much  opposition. 

The  United  Kingdom  was  the 
world’s  largest  exporter  of  cotton 
piece  goods  in  1949  for  the  first 
time  since  1933. 


Imperial  Oil  Treasurer 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERS 

By  Charlie  Pike 


From  time  to  time,  I  encounter  someone  who  —  not  knowing 
how  life  insurance  works  —  says,  “It’s  all  a  big  racket.  I  have 
to  pay  far  too  much  for  my  life  insurance.” 

This  is  my  answer;  . 

“That  is  an  easy  wishful  thought,  i  —  News  of  —  ! 

Suppose  you  tell  me  then,  how  | 

much  should  it  cost?  From  where  |  |^||T||  A|  CIIM^C 
I  sit  you  life  insurance  is  like  a  :  fVlU  lUML 

bank  account;  the  less  you  put  in,  j  - - -  - ^ - - 

the  less  you  get  out.”  ;  A  report  which  a  few  weeks  ago  I 

Do  you  know  that  those  big  i  created  a  bit  of  a  stir  has  now 
buildings  that  you  see  in  Toronto,  I  been  scotched, 
in  Montreal,  in  Ottawa,  in  Water-  ^  When  “The  New  York  Times,” 
loo,  Ontario,  and  in  other  Canadian  in  a  signed  article,  indicated  that 
centres,  are  your  buildings.  I  investment  companies  were  giv-  | 
mean  the  buildings  that  house  the  ing  considering  to  the  by  -  pass-  | 
head  offices  and  staffs  of  the  life  ing  of  investment  dealers  and  , 
insurance  companies.  Just  as  with  creating  independent  retail  j 
the  Parliament  Buildings,  you  own  i  sales  organisations  of  their  own, 
them  —  you  and  thousands  of  :  there  was  considerable  tongue 
other  citizens.  1  clacking  through  the  industry.  Ap- 

^  If.  I  parently,  however,  the  story  had 

As  a  policyholder  you  are  the  i  been  made  out  of  whole  cloth,  or 
real  owner  of  the  company  with  ;  Perhaps  arose  from  the  comments 
which  you  do  business.  My  au-  ^  member  who  at  the  moment  | 
thority  for  the  statement  is  the  particularly  grieved  at  some-  | 
fact  that  99%%  of  the  assets  of  ;  thing.  In  any  case,  some  of  the  i 
life  insurance  companies  in  Canada  \  biggest  investment  companies  have  | 
are  owned  by  the  policyholder.  i  now  announced  officially  that  they  j 
It  should  be  remembered  that  a  have  no  intention  of  cUsturbing  the  | 
life  insurance  company  is  not  like  «cellent  relations  which  have  al- 
a  store,  with  the  object  of  deliver-  i  ways  existed  between  themselves 

. _ ■  and  the  investment  bankers. 

ing  as  much  as  possible  of  its  ! 

goods  today.  It  is  more  like  a  |  The  growth  of  mutual  fund  sales  j 
distillery.  Most  of  the  goods  must  in  the  United  States  is  efiough 
be  planned  for  future  delivery,  to  evidence  to  show  that,  as  a  mer- 
arrive  in  good  condition,  improved  chandise.  Mutual  Funds  have  a 
by  care,  and  designed  for  the  '  place  in  the  financial  community 
future  circumstances  of  the  re-  j  which  can  be  accommodated  to 
cipients.  |  good  profit  by  everybody  concern- 

To  comply  with  the  laws  of  the  ; 
country,  a  life  insurance  company  | 

in  Canada  must  be  in  effect  a  co-  j  One  of  the  more  interesting 
operative.  Canadian  legislation  !  developments  of  recent  years  is 
says  that  any  so-called  stock,  or  j  the  current  effort  to  interest  in- 
partially  stock,  life  insurance  com-  I  stitutional  investors— and  to  make 
pany  must  pay  at  least  90%  of  |  it  legal  for  them  to  interest  them- 
profits  on  participating  policies  to  selves — in  securities  of  a  more 
policy  owners.  Actually,  most  of  ,  junior  character.  In  April,  at  an 
the  companies  affected,  pass  along  insurance  companies  seminar,  T.  B. 
a  much  higher  percentage.  When  ^  McCabe,  chairman  of  the  Board  ot 
you  think  of  it,  it  is  a  small  pro-  Governors  of  the  Federal  Reserve 
portion  to  guarantee  efficiency  of  System  mentioned  the  fact  that 
operation.  |  large  institutional  investors  can  no 

4(;  4f  I  longer  afford  to  regard  themselves 

The  life  insurance  companies  in  !  exclusively  as  wholesalers  of  mon- 
Canada  know  now  that  in  the  ;  ey  in  the  bond  or  mortgage  mar- 
years  1970,  1980  and  1990,  a  speci-  i  ket.  In  order  to  obtain  satisfactory 
fic  number  of  millions  of  dollars  '  yields,  such  investors  must  seek  op- 
will  have  to  be  delivered  to  living  portunities  where  more  skill  is  re¬ 
policyholders  in  the  form  of  cash  nuired  than  in  managing  a  bond  or 
for  mortgages,  money  to  buy  mortgage  portfolio, 
houses  or  as  retirement  income  ;  On  an  earlier  occasion  Mr.  Mc- 
cheques.  In  the  meantime,  other  Cabe  appointed  himself  spearhead 
millions  will  have  gone  to  heirs  in  I  of  a  drive  to  make  it  possible  for 
death  claims.  !  fiduciary  investors  to  go  more 

To  date  the  stewardship  record  i  heavily  into  common  stock  invest- 
has  been  good.  No  Canadian  life  '  ments  and  diversify  their  risks 
insuramce  company  has  ever  failed  ;  through  investment  in  better  yield- 
to  pay  100  cents  on  the  dollar.”  i  ing  investment  company  shares. 

Sometimes  this  an.swer  satis-  j  In  1949,  United  States  insurance 
fies.  However,  the  point  is  diffi-  j  compies  bought  about  $389  mil- 
cult  to  establish  in  a  few  words.  !  lions  of  common  stocks,  and  sav- 
It’s  somewhat  like  trying  to  '  ings  banks  are  now  feeling  their 
answer  the  question,  “Are  you  an  ;  way  to  the  same  end.  The  legisla- 
honest  man?”  You  know  you  are  ;  tion  that  would  be  required  to  make 
yourself,  but  try  to  prove  it  quick-  j  investment  policies  more  liberal 
ly  and  concisely.  still  would  not  be  too  complicated, 

although  a  good  measure  of  opposi¬ 
tion  still  exists,  of  course.  | 

The  main  problem  faced  by  large  1 
institutional  investors  is,  of  course, 
connected  with  the  small  yields 
possible  on  bonds  and  mortgages 
under  the  continued  easy  money 
policies  of  the  US  government. 

4f  * 

Reports  continue  to  circulate 
that  one  of  the  biggest  employee 
pension  funds,  that  of  a  nation¬ 
wide  concern  headquartered  in  To¬ 
ronto  has  recently  been  turned  over 
to  one  of  Canada’s  older  invest¬ 
ment  companies  for  joint  manage¬ 
ment.  Both  the  managers  and  the 
company  whose  fund  is  the  subject 
of  the  I'eports  are  reluctant  how¬ 
ever  to  have  it  announced  just  yet. 

★  ★  ★  ! 
Com  monwealth  International  , 
Corp.  Ltd,,  as  of  April  30th,  19.50, 
had  a  total  of  2,117,277  shares  out-  i 
standing  compared  with  1,249.240  j 
shares  a  year  earlier.  The  asset  ! 
value  per  share  in  the  latest  r  eport  | 
is  $3.89  compared  with  $3.27  per  ; 
share  on  April  30th,  1949. 

Tlie  investment  of  assets  has  ; 
shown  a  reduction  in  the  case  of 
American  securities,  from  20.05'!  i 
at  the  end  of  April  last  year',  to 
15.28'!  at  the  end  of  April  this 
year.  In  the  same  period,  invest¬ 
ment  in  bonds  and  preferred 
stocks  has  increased  from  5'!  to 
10.23'!,  while  Canadian  common 
stocks  ^count  for  74.49';'r  com¬ 
pared  with  74.95%  a  year  ago. 

ILO  To  Discuss 
Living  Standards 

Geneva.  —  A  world  labou’’- 
management  -  government  discus¬ 
sion  of  ways  to  Improve  living  ' 
standards  through  higher  labou*’  j 
productivity  will  highlight  the  33rl 
conference  of  the  International  ^ 
Labour  Organisation  when  it  opens 
at  the  Palais  des  Nations,  Geneva.  ; 
June  7.  ' 

Tills  first  official  international 
debate  on  better  wages  through  | 
greater  output  will  set  a  precedent.  ; 
ILO  Director  -  General  David  A.  I 
Morse  has  invited  the  delegates  of  | 
the  trade  unions,  employers’  or¬ 
ganisations  and  governments  of 
tiie  60  member  countries  to  u.se  th.* 
time  customarily  set  aside  for  tiii 
opening  general  debate  on  his  an¬ 
nual  report  for  this  exchange  of 
viewa.  1 


Amend  Tax  Bill  of 
St.  John's  Newf'd 

St.  John’s,  Nfld.  —  In  a  recent 
issue  of  The  Financial  Times  it 
was  stated  that  the  Municipal 
Council  of  St.  John’s  had  made  a 
request  to  the  House  of  Assem¬ 
bly  for  permission  to  raise  taxes. 
The  tax  bill  was  embodied  in  a 
petition  presented  to  the  New¬ 
foundland  Legislature. 

After  discussing  the  bill  the 
Legislature  made  a  few  amend¬ 
ments  which  removed  the  pro¬ 
posed  $10  tax  on  automobiles  and 
a  gradual  tax  on  buses  and  trucks, 
and  also  the  levy  on  water 
sprinkler  systems.  Left  in  the  bill 
and  which  will  be  implemented 
shortly  were  the  tax  on  vacant 
land,  business  tax,  a  tax  on  land 
on  which  buildings  are  built  but 
which  has  over  70  feet  frontage, 
and  a  tax  of  2  per  cent  on  fire 
insurance  premiums. 


Ask  your  Investment 
Dealer  or  Broker  for  the 
Canadian  Investment 
Fund  prospectus  and 
details  of  this  unusual 
estate-building  plan. 

No  obligation 
CALVIN  BULLOCK.  LTD. 


Wheat  Prices  Manifest 
Effect  of  Support 

Hedging  Operations  of  Board  Suggest 
Eventual  Return  to  Free  Market 

By  JAMES  ALEX  AKIN 


D.  W.  McGIBBON,  announce¬ 
ment  of  whose  appointment  as 
treasurer  of  Imperial  Oil  Ltd., 
has  been  made,  was  formerly  as¬ 
sistant  to  the  treasurer  and  in 
this  position  succeeds  the  late 
Kenneth  A.  Henderson,  who  was 
also  a  vice-president. 

St.  John's  Getting 
New  Bus  Service 

I  Montreal  Company  to 
j  Operate  Transit  Service 
I  in  Newfoundland  Capital 

i  St.  John’s,  Nfld.  —  A  Montreal 
'  bus  company  will  control  the 
■  main  transportation  system  in  St. 

I  John’s.  . 

i  Mayor  Harry  G.  R.  Mews,  be¬ 
fore  completing  his  speaking  tour 
on  the  mainland,  stopped  off  at 
Montreal  last  week  and  signed  a 
contract  with  the  Capital  Coach 
Lines.  The  company  which  was 
awarded  the  franchise  by  the  St. 
John’s  Council  recently,  is  putting 
into  service  twenty  -  five  modern 
buses,  each  of  which  will  have 
seating  accommodation  for  33 
persons  and  extra  wide  aisles  for 
standees. 

A  little  delay  has  been  encoun¬ 
tered  in  obtaining  the  buses  and 
it  is  not  anticipated  that  the  ser¬ 
vice  will  be  implemented  before 
August.  The  bus  company.  Capi¬ 
tal  Coach  Lines,  is  incorporated  in 
St.  John’s.  Mayor  Mews  drove  in 
several  buses  during  his  visit  to 
Montreal  and  was  very  much 
pleased  with  the  performance  of 
the  machines. 

In  the  meantime  the  make-shift 
bus  service  continues  to  operate. 
It  came  into  being  last  year  when 
labor  and  other  problems  forced 
suspension  of  the  Golden  Arrow 
Bus  Co.,  franchise.  Then  inde¬ 
pendent  operators  stepped  into  the 
breach  and  have  been  trying  ever 
since  to  institute  a  coordinated 
service. 

Textiles  Display 
At  C.I.F.  To  Be  Big 

Some  of  Canada’s  finest  textiles 
will  be  on  display  at  the  Canadian 
International  Trade  Fair  this 
year  to  prove  that  Canadian  pro- 
j  ducts  are  equal  to  any,  and  su- 
I  perior  to  most,  imported  fabrics, 
j  Sponsored  by  60  primary  tex¬ 
tile  manufacturers,  the  exhibit 
I  will  be  representative  of  what 
[  Canadian  textile  workers  produce 
in  rayon,  nylon,  silk,  cotton,  wool¬ 
len  and  worsted  fabrics,  knitted 
wear,  upholstery  and  floor  co¬ 
verings. 

When  the  Trade  Fair  opens  in 
Toronto  on  May  29,  textile  exhi¬ 
bits  from  most  of  the  major  tex¬ 
tile  producing  countries  will  be 
shown  to  buyers  from  Canada 
and  other  countries. 

These  other  countries  will  dis¬ 
play  their  textiles  in  order  to  se¬ 
cure  more  Canadian  dollars  but 
buyers  will  now  be  able  to  com¬ 
pare  them  with  the  qualities  and 
values  which  can  be  procured  in 
Canada. 

While  international  exchange 
conditions  do  not  favour  export 
of  Canadian  textiles  in  large  vo¬ 
lume  at  this  time,  the  exhibit  of 
Canadian  textiles  will  be  of  direct 
interest  to  Canadian  retailers  who 
visit  the  Fair  before  it  closes  on 
June  9th. 

British  Exports 
To  Canada  Heavy 

Britisli  exports  to  Canada  are  - 
lieing  well  maintained  at  a  rate 
very  considerably  above  the  vo¬ 
lume  of  exports  to  the  much  , 
larger  U.S.  market,  according  to 
I'rimary  Textiles  Institute. 

Based  on  per  capita  figures,  the 
average  Canadian  consumer  pur-  ' 
chased  as  much  British  goods  in  | 
1949  as  was  purchased  by  20  U.S.  ; 
consumers  and  textiles  account-  | 
ed  for  nearly  40  per  cent  of  Can-  | 
adian  imports  from  Britain  in  that  ! 
year.  ; 

Comparison  of  the  average  i 
monthly  dollar  value  of  British  ^ 
exports  to  the  United  States  and 
Canada  during  1949  and  for  the 
first  two  months  of  1950  is  shown  , 
as  follows: 

(Monthly  Averages  in  million  $)  , 

1949  To  U.S. A.  To  Canada 

Montlily  I 

average  . .  $17  1  $25  1 

1950 

January  _  19  2  25  9 

February  . . .  17.7  24  6 

Economic  Co-operation  Adminis¬ 
tration  has  granted  Belgmm-Lux-  ' 
emboui'g  $3,600,000  to  buy  raw  or 
refined  .=ugar  from  Latin  America.  { 
Recovery  officials  believe  the  sugar  | 
Will  come  from  Cuba.  i 


The  decision  of  the  federal  gov-  | 
emment  to  restrict  the  sale  of ' 
coarse  grain,  oats  and  barley, 
within  the  monopoly  of  the  Can¬ 
adian  Wheat  Board,  has  been  miti¬ 
gated  by  action  of  agents  of  tlie 
Board  utilising  the  futures  market 
by  hedging  operations.  That  as¬ 
sures  the  grain  growers  that  the 
best  prices  will  be  obtained.  Rye 
and  flax  were  not  included.  ; 

The  deduction  appears  to  be 
warranted  that  the  federal  govern-  | 
ment’s  department  ot  agriculture  ! 
has  not  abandoned  the  open  mar-  ; 
ket  idea,  and  that  it  intends  even¬ 
tually  to  return  the  grain  trade  to 
free  and  open  marketing,  as  it 
should  be. 

It  is  quite  obvious  to  all.  except 
those  whose  vision  is  clouded  by 
theories  of  state  control,  that  poli¬ 
tical  economy  in  general  is  grad¬ 
ually  going  back  to  conditions  of 
competition  in  prices  and  quality, 
that  supply  is  catching  up  on  de¬ 
mand  in  numerous  lines,  that  pro¬ 
duction  is  no  longer  subject  to 
emergency  conditions  which  had  no 
regard  for  cost,  and  that  competi¬ 
tion  will  have  an  increasing  in¬ 
fluence  on  prices,  grain  in  particu¬ 
lar,  which  is  subject  to  world  pro¬ 
duction  and  competition. 

The  paradoxical  state  of  the 
wheat  market  in  the  United  States 
and  Canada  is  quite  complicated. 
During  the  years  of  war,  the  reg¬ 
ular  Canadian  grain  markets  were  ! 
suspended,  which  was  understand¬ 
able.  The  situation  continues  arti-  ' 
ficial,  due  to  fioor  prices,  contracts 
for  wheat  and  politics.  j 

It  was  generally  accepted  that 
the  International  Wheat  Pact  be¬ 
tween  exporting  and  importing  na¬ 
tions  for  a  sliding  scale  of  wheat 
for  four  years  between  $1.80  and 
$1.50  ($1.98  to  $1.65  Cdn  fundsl 
per  bushel  would  be  effective  and 
beneficial.  But  current  market 
quotations  at  Chicago  in  Septem¬ 
ber  were  from  $2.12  to  $2.16,  and 
the  Canadian  Wheat  Board  price 
for  export,  apart  from  the  contract 
with  the  United  Kingdom,  were 
running  from  $2.33  to  $2.38  Can¬ 
adian  funds. 

Insistent  on  Cheap  Loaf  j 

It  is  unquestionably  true  that 
the  Anglo-Canadian  wheat  con-  j 
tract  for  140  million  bushels  at  $2  ' 
per  bushel  reacts  directly  on  the  ■ 
world  market,  making  it  expedient  | 
for  the  U.S.  government  to  main-  ' 
tain  the  open  market  price  well 
above  the  $2  level.  But  what  is  , 
going  to  happen  when  that  con¬ 
tract  has  been  fulfilled  ?  | 

There  is  no  doubt  about  the  ^ 
friendly  attitude  of  the  Labour  ■ 
government  towards  Canada;  and 
that  is  upheld  by  the  timely  and 
fraternal  words  of  Anthony  Eden’s 
estimate  of  trade  with  Canada. 
But  the  English  people  have  been 
insistent  on  the  cheap  loaf,  and  i 
are  no  doubt  entitled  to  it. 

The  Briti.sh  have  closed  a  con-  j 
tract  with  Soviet  Russia  for  a  mil¬ 
lion  tons  of  coarse  grain  for  live¬ 
stock,  and  another  bilateral  agree¬ 
ment  with  the  Argentine  for  meat  j 
supply  in  return  for  engineering  j 
products.  Some  difference  has  | 
arisen  over  prices  since  devaluation  j 
of  sterling,  but  once  they  get  all 
that  appears  possible,  the  Argen-  i 
tine  agents  will  deliver. 

Without  any  attempt  to  predict, 
it  appears  fair  to  state  that  the 
British  will  be  in  the  open  market 
next  year,  whether  they  keep  the 
Labour  government  in  office  or  re-  j 
turn  the  Conservatives.  j 

There  has  been  some  superficial  ' 
chatter  here  and  over  there  about  | 
the  evils  of  speculation.  But  the 
facts  relative  to  wheat  as  a  uni- 
versal  commodity  and  the  tradi-  ^ 
tional  price  of  bread  in  Britain  | 
are  things  not  likely  to  be  altered  i 
by  an  election  or  change  of  gov-  j 
ernment.  Premier  Clement  Attlee  I 
and  Sir  Stafford  Cripps  are  able 
and  upright  men,  but,  as  recently 
demonstrated,  they  are  subject  to  | 
the  dictatorship  of  the  laws  of  ; 
economics.  And  it  is  from  their  ! 
operation  that  the  most  effective  i 
influences  will  come  into  play  ! 
against  the  inflated  price  of  wheat  '■ 
in  North  America.  i 

There  is  also  a  very  general  mov¬ 
ement  to  restrict  imports  from  the 
dollar  area,  whicli  will  certainly 
have  its  effect  on  the  economic 
situation  in  the  United  States  and 
Canada.  We  are  much  dependent 
on  foreign  trade  and  therefore  ap-  ' 
prehensive  of  the  current  trend  of 
events.  We  can  rely  on  the  British 
to  do  the  fair  thing,  even  to  give 
us  a  preference,  but  they  must  face 
reality,  and  we  also.  j 

U.S.  Farm  Policy  i 

The  political  scene  in  the  United 
States  is  portrayed  by  competent  I 
writers  as  one  in  which  both  major  , 
parties  are  employed  in  framing 
a  farm  policy  that  will  satisfy  the  ; 
farmers  and  win  votes  in  1950  and  , 
1952.  It  is  obvious,  however,  that 
their  strategy  towards  organized 
labour  is  widely  different.  The 
Republicans  are  attached  to  the  : 
Taft-Hartley  law.  while  the  Dem¬ 
ocrats  are  divided  over  that  policy,  j 

One  correspondent  in  the  New 
York  Times,  in  reply  to  his  own 
query,  what  tJT®  of  farm  program¬ 
me  does  the  farmer  himself  want”  | 
replies  that  the  political  party  , 
which  catches  the  an.swer  mo.st  ac-  ! 
curately  and  acts  upon  it  vigorous¬ 
ly  might  well  come  out  ahead  in 
tne  election.s. 

The  Brannan  plan,  advocated  hy 
the  Democrats,  provides  price  sup- 


I  ports  to  an  extent  which  draws 
heavily  on  the  treasury,  but  is  de¬ 
signed  to  extend  advantages  to  the 
consumer  whenever  prices  de¬ 
crease.  The  Republicans,  who  in 
the  past  have  had  support  of  the 
majority  of  farm  voters,  will  cer¬ 
tainly  have  a  plan  of  their  own 
designed  to  enable  Senator  Robert 
Taft  to  carry  Ohio  next  year  and 
;  the  entire  country  in  1952  as  pre¬ 
sidential  candidate. 

I  There  will  be  no  soft-pedalling 
■  in  the  coming  contests,  either  on 
I  foreign  or  domestic  policies.  Tne 
farm  policy  being  framed  will  pro- 
,  vide  not  only  for  price  support  but 
also  for  soil  conservation  and  new 
uses  for  farm  surpluses. 

Senator  Taft  has  shown  origi¬ 
nality  and  independence  of  thought 
and  action  in  directing  policy  and 
formulating  legislation.  There  will 
be  keen  interest  outside  as  well  as 
within  the  United  States  to  observe 
the  form  and  terms  of  his  farm 
policy.  He  had  the  courage  and 
foresight  to  frame  labour  legisla¬ 
tion  which,  while  moderate  and 
just,  places  the  tyranny  of  trade 
unions  under  restraint,  against 
:  which  they  have  reacted  violently 
.and  threaten  to  eliminate  him.  It 
is  agreed  they  had  a  lot  to  do  in 
the  return  to  office  of  President 
'  Truman  and  are  vainly  pluming 
themselves  they  can  repeat  that 
.  in  1952. 

We  shall  see.  It  is  only  twenty- 
'  five  years  back  since  the  Amer¬ 
ican  people  elected  Calvin  Coolidge 
I  President  of  the  United  States 
^  largely  because  he  proved  equal  to 
duty  and  opportunity  while  gov¬ 
ernor  of  Massachusetts,  when  the 
Boston  police  force  W’ent  out  on 
strike.  The  philosopher-king  is 
still  the  beau  ideal  of  many  voters 
in  democratic  countries,  much 
more  admirable  than  the  vote 
catcher. 

The  strategy  of  the  Soviet  lead¬ 
ers  was  directed  at  the  combined 
support  of  farmers  and  workers. 
They  adhered  to  the  Jacobin 
theory  of  strategy,  in  which  a 
,  minority  seize  power  and  then  pro¬ 
ceed  to  persuade  the  majority  to 
j  support  them,  yet  hold  onto  power 
regardless  of  the  will  of  the 
i  “people  democracies”  or  the  vaunt¬ 
ed  ‘dictatorship  of  the  proletariat’. 

Problem  of  Democracy 
I  The  aggressive  organized  farm- 
;  ers,  like  the  aggressive  labour 
unions,  comprise  only  a  portional 
,  minority  of  the  population.  But 
they  proceed  on  the  strategy  of  the 
I  minority  holding  sway  over  the 
!  majority.  That  is  a  problem  of 


democracy.  It  ia  highly  probable, 
e.g.  that  if  a  plebiscite  were  taken 
among  the  grain  growers  on  this 
question  of  open  or  closed  markets, 
that  a  majority  would  vote  for  the 
open  futures  market  and  the  option 
to  sell  their  grain  in  the  manner 
they  prefer. 

The  result  of  the  federal  election 
in  Saskatchewan,  and  of  the  last  i 
provincial  election,  offer  evidence 
of  the  awakening.  Canadians  in  ' 
the  East  have  been  unable  to  un* 
derstand  why  the  western  farmers  ' 
were  attracted  by  the  illusion  of 
the  powers  of  government.  It  now 
appears  they  have  realized  that  the 
C.C.F.  government  assumed  too 
I  much. 

j  The  Winnipeg  Grain  Exchange 
does  not  trade  in  grain.  It  is  a 
I  voluntary  organization  which  pro¬ 
vides  the  facilities  for  others  in 
which  to  carry  on  trade.  It  gathers 
j  information  on  the  grain  trade 
which  it  distributes  to  members, 
who  consist  of  traders,  farmers, 
millers,  elevator  managers,  ship¬ 
pers,  railwaymen  Lnd  others.  It 
is  not  a  monopoly,  and  operates 
on  the  principle  of  freedom,  mak¬ 
ing  regulations  to  promote  equit- 
i  able  and  just  principles,  which  it 
endeavours  to  have  observed. 

It  would  be  beyond  the  limits  of 
space  to  attempt,  if  I  were  able,  to 
explain  in  detail  the  working  of  the 
futures  market.  In  brief,  it  is  a 
system  carried  on  for  the  purpose 
of  reducing  the  risks  of  the  grain 
trade  by  adverse  price  changes, 
and  to  aid  and  facilitate  prompt 
action  in  purchase  and  payment  of 
grain.  This  w  made  possible 
through  ‘hedging’.  A  competent 
authority  defines  a  hedge  to  be:  “A 
hedge  consists  of  a  sale  of  grain 
futures  on  the  futures  market 
against  an  equivalent  amount  of 
i  grain  purchased  elsewhere,  or  a 
j  purchase  of  grain  futures  in  the 
futures  market  against  an  equiva¬ 
lent  amount  of  grain  sold  else¬ 
where”. 

It  is  the  meeting  of  these  two 
hedging  operations  which  makes 
the  futures  market.  Without  the 
contemplation  of  actual  grain 
taken  or  delivered,  no  futures  mar¬ 
ket  could  continue  to  function. 

The  grain  trade  is  a  complex 
subject  on  which  there  is  a  wide 
field  of  information  to  be  gather¬ 
ed.  Grain  dealers  and  millers  are 
not  speculators  by  profession.  They 
try  to  keep  well  informed  on  the 
market  and  endeavour  to  protect 
their  interests  by  and  through  the 
futures  market.  The  buying  and 
selling  of  grain  futures  on  mar¬ 
gins  by  those  outside  the  trade  is 
an  excresence  not  to  be  encourag¬ 
ed. 

The  futures  market  makes  it 
feasible  and  convenient  for  the  ele¬ 
vator  company  to  which  the  farm¬ 
er  sells  his  grain,  or  to  which  he 
delivers  in  car  lot  for  sale  on  com¬ 
mission,  to  pay  a  price  close  to 
that  being  paid  concurrently  at 
the  Lake  terminals  or  in  Vancou- 
i  ver. 

I  If  the  elevator  company  had  to 


Morch  Increase  In 
Unemployment  Cloimt 

Ottawa  —  Claims  for  unem¬ 
ployment  insurance  benefits  in 
March  numbered  133,404,  up  from 
the  preceding  month’s  total  of 
125,511,  and  above  last  year’s 
'  March  figure  of  103,402,  accord- 
I  ing  to  figures  released  by  Do¬ 
minion  Bureau  of  Statistics. 

Initial  and  renewal  claims,  rep¬ 
resenting  mainly  new  cases  of  un- 
I  employment  among  insured  per¬ 
sons,  totalled  119,533,  an  increase 
over  both  the  February  figure  of 
109,282  and  the  March,  1949  total 
of  88,786. 

On  the  last  working  day  of 
{  March,  ordinary  cleiimants  on  the 
live  unemployment  register  num¬ 
bered  265,382,  compared  with  286,- 
163  at  the  end  of  February  and 
185,787  last  year. 

Increa-sed  claims  were  record' 
ed  in  all  provinces  except  Nova 
Scotia,  which  fell  to  672  from  7,- 
433  in  March,  1949.  Ontario  rose 
to  43,650  from  30,096,  Quebec  to 
43,628  from  33.381,  and  British 
Columbia  to  14,925  from  12,731. 

wait  until  the  grain  were  delivered 
at  the  terminal  before  knowing 
what  they  were  to  receive  for  the 
grain,  they  would  either  have  to 
pay  the  farmer  a  price  low  enough 
to  cover  the  risks  of  the  market, 
or  defer  payment  until  the  grain 
was  sold.  But  the  futures  market 
lends  prompt  stability  in  price  and 
payment,  and  security  for  the 
banks  which  advance  the  funds  to 
the  buyer,  whether  the  transaction 
be  small  or  great. 
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CANADAS  FINEST 
CIGARETTE 


H  You  Sttbstribe  to  THE  FINANCIAL  TIMES  Then  WIIBe 

NO  PRESENT  FOR  YOUR  WIFE 
NO  BONUS  FOR  YOU . 


IF  YOU  WANT  A  TIE-IN  SUBSCRIPTION  .  .  . 

To  a  Comic  Book,  or  a  Book  on  How  to  Get  Rick  Quick,  as  a 
Bonus,  or  the  Secret  on  How  to  Boot  the  Income  Tax  .  .  . 
...  WE  CAN  NOT  HELP  YOU  AT  ALL 

But  even  without  these  things  Thi  financial  *irmes 
!s  NOW  ONE  OF  THE  FASTEST  GROWING  FINANCIAL  PAPERS 
IN  CANADA.  Even  without  these  things  we  enjoy  what  is 
probably  THE  HIGHEST  RENEWAL  RATE  IN  THE  FIELD. 


We  know  you  like  'Ihe  Hnancial  *irmes 

You  like  the  comments  we  bring  you  from  at  home  and  abroad; 
the  reports  on  the  political  scene;  the  news  reports  and  inter¬ 
pretations  of  what  goes  on  in  business  and  finance. 


If  you  have  used  it  properly,  llie  financial  'TTmes  . 

has  saved,  or  made  for  you,  the  annual  subscription  PRICE  MANY 
TIMES  OVER. 


PASS  THE  TIP  ON  TO  YOUR  FRIENDS 

The  financialTTmes 


$S  PER  ANNUM 

282  Netrt  Domt  Street  West 
Montreal. 


24  King  Street  West 
Toronto 
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Why  The  Dirty  Linen  On  MINING 
Bay  Street  Clothes  Line?  I _ 


MARKET  RECORD 

»■  TORONTO  STOCK  IXCHANOI 


Developments  In  Western  ’ 

ES^I^q  Three  Calgary  independents 

have  assured  oil  success  at  their 

_ _ _  third  venture  on  a  160  acre  Tarm- 

out  obtained  from  Imperial  Oil 
Buying  Oil  in  the  Ground  Interesting  Feature  of  Limited  in  the  southeast  Leduc 
Recent  Oil  Finencins  -  Teamwork  Between  Com- 

pany  groups  —  Increasing  Number  of  Investors  pany  Limited,  Alberta  Pacific 
Beino  Attracted  consolidated  Oils  Limited,  and 


O.S.C.  Chairman's  Letter  to  Broker-Dealers  Asso¬ 
ciation  Secretary  Suggests  Lack  of  Co-operation 
on  Securities  Regulation  —  B.D.A.  Should  Get 
Credit  for  what  it  has  Done 


tary  of  the  Broker-Dealers  Association  of  Ontario  is  one  of  those 


wondering  why  it  was  written  in  the  first  place. 

If  it  was  written  merely  as  a* — - - - - 

peg  on  which  to  hang  a  news  i  sAlas 
story,  the  postage  was  wasted.  An  ' 

Interview  between  the  two  gentle-  .  _  , 

men  (without  a  press  release)  .  ^OlCl 
could  have  done  the  same  thing,  ; 
without  making  it  quite  so  scold-  ,  .  .  , 

ingly  official.  March 

Mr.  Wismer  of  the  B.-D.  Asso-  HigheS' 
elation  has  a  comeback  all  handy,  OK  AAQ 
if  he  wants  to  use  it.  The  first '  ' 

time  anything  had  really  been  done  ’  Productior 
about  price  spreads  —  the  old  rule  province  a 
that  "discounts  are  not  to  exceed  „„„„„„ 


Quebec  Ups 
Cold  Output 

March  Production 
Highest  Since  1942 
95.448  Qzs. 


amounted 


busy  on  it.  Ontario  government,  no  oo,->  F 

/  ,  ,  nearly  20,000  ounces  over  the  out- 

under  the  succession  of  a  galaxy  ,  ,  .  . 

,  „  j  put  for  the  same  period  in  1949 

of  Commissioner  Stars  had  never  ,  r  nnn  ^ 

and  nearly  5.000  ounces  more  than 
paid  more  attention  to  price  Pphrn.r.- 


most  of  the  other  abuses  which 
have  kept  mine  financing  m  the 


when  people  had  soured  violently  ot  clay  prodi 

on  the  privilege  of  paying  35c  a  ®^*Shtly  more  than  for  March.  1! 
share  for  new  issue  stock  which  9*^  other  hand,  productior 
was  taken  down  at  a  discount  of  .  somewhat  less  and  t 

"not  more  than  95rr.’'  i  cement  much  lower  than 

Price  spreads  are  not  as  bad  ^  for  the  preceding  year, 

now  as  they  used  to  be.  They  are  ;  In  relation  to  the  month  of  J 


known  about  the  property,  and  able  advance  during  March,  where- 
imagination  therefore  can  run  wild  as  the  output  of  lime  was  slightly 
in  the  literary  output  of  the  public  higher. 

relations  experts.  It  is  only  when  The  cumulative  totals  for  the 


that  the  spreads  diminish,  while  following  increases  and  decreases: 
successive  blocks  of  treasury  stock  A.she.tstns  inprenaoiT  111  VIQP 


- .  _  .  ceni;  ana  lime,  is  per  cent.  I  ICIdona  .  71, Kin 

Baby  Being  Disavowed.  Clay  products  and  cement  de- i  !?,'•  . 

But  there  IS  reason  to  wonder  g  re- 1  liun-k. 

U--  r\  G  O  cVirtTiIrl  novo  tn  ...  *  .-1  -.w 
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.20 
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.10 
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.07% 

.0/  ^ 

.07% 

+  % 

.1.3 

.04% 
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.37 

.27 
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—12 

.00 

.12 
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3.45 

3.10 

3.40 

—10 
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3.10 
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.21 
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+  2% 

.27% 

.18 
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22,8j0 

.10 

.08-‘4 
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+  1% 

.16% 

.00 
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39,150 

1.72 
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1.55 

—  4 

1.88 

1.10 
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7,800 

.00 
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—10 

8.50 

6.00 

Rcvcoiirt  . 

9,100 

.33 

.14 

.38'% 

.24 

Di(l){(M>d  . . 

(>.000 

.00 

.05 ',-4 

.05 '4 

.00 

.04'% 

Rohjo  . 

10,000 

.11 

•i:i% 

.13% 

.16 

.12 

Dniietal  . . 

7.000 

.00 

.,58 

.OiO 

+  3 

.01 

.39 

Doiiviile  . 

1,000 

.or>*4 

.0514 

.05% 

—  •?* 

.10 

.02 

Hordiiluc  . 

4.', 00 

.10 

.14% 

.10 

+ 1 

.19 

.10% 

Hayniar  . 

ft, 000 

.15 

.14 

.14 

.25 

.12 

Dialorne  . . 

2,7:t0 

8.45 

8.15 

8.25 

—20 

10.00 

8.15 
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Rroulaii  . 

4 1,300 

.0.5 

.59 

.05 

+  6 

.65 

.50 
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.10 

.10 
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1.00 
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.12 

.10 
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.00 
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—  6 
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2.45 
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—  1 

2.05 

2.05 
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7.00 
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4.10 
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.(»'» 
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By  RALPH  B.  WILSON 


Consolidated  Oils  Limited,  and 
Sunset  Oils  Limited,  bad  previous¬ 
ly  drilled  two  other  D3  oilwells  on 


Calgary 


OP.  Koo,!..:..,  ..olio  tu  1  .1.  the  same  quarter  section  tract. 

InvMtors  are  beginning  to  realise  that  there  are  ^he  new  success.  McConset- 


Falconbridge 
Outlook  Good 

Plans  Wider  Program  of 
Mine  Development  and 
Exploration 

■Toronto.  —  Falconbridge  Nickel 
can  take  full  advantage  of  good 
prospects  in  the  industry  by  push¬ 
ing  its  exploration  and  develop¬ 
ment  programs,  T.  Lindsley,  presi- 


advantages  to  “buying  oil  in  the  ground”  instead  of  wildcatting  Lejjup  nq  4  quarter  mile  south  of  indicated  at  the  annual  meet- 


on  a  small  scale. 


No.  2  D3  oilwcll,  ran  drillstem  test 


why  the  O.S.C.  should  have  to  cpectively.  I  I'liicimhricige  . 

write  a  letter.  V\*e  thought  the  “  ’  _  t'y'l-  . 

association  was  the  O.S.C.’s  baby.  ’  k.A*  •  KroMsiicr 

Surely  it  has  not  been  disavowed  |||t.  MinillQ  TO  JimirsYHke 

completely  in  recent  weeks.  rricnom  _ 

Is  there  now  a  desire  up  at  rni'!iai,9''‘®  . 

Queen’s  Park  to  dissociate,  as  far  KHVOSlIlig  (ioidcresi 

as  the  public  is  concerned,  the  -  ^ 

dealers  from  the  commission,  thus  Wilmington,  Del.  —  Greater  <;f>l<l  .Mmiitou  . 

to  create  the  impression  that  there  freedom  of  action  in  investment  of  . 

has  to  be  continuous  coercion  from  :  International  Mining  Corporation  (iuodfish  .  .  .  . 
on  high  before  these  boys  will  get :  funds  was  endorsed  by  sharehold-  Iknllldon, 

anything  straight?  Let  us  put  it  ers  at  the  annual  meeting.  (fuuyana  . 

this  way.  Whatever  action  the  The  cornoration  wn..  voted 


spectively. 


Int.  Mining  To 
Alter  Investing 


ims  way.  wnaiever  acuv..  ^  The  corporation  Was  voted  free- 

association  undertake.s  these  days,  ,  ^om  to  dispose  of  any  part  of  its  1;':,''!.:"'  •' . 

and  this  goes  back  a  most  o  majority  -  owned  sub-  Haiiiwoil 

very  founding  it  always  review-  ,  proceeds  in  119,9  . 

«d  very  closely  with  the  >-’ommis-  ; 


Cion  officials. 


.,.9  iiisu  puL  runas  into  securiii 

cd  possibility  that  some  groups  industry, 

have  the  commission  s  ear  wnile  ,  '  y 


Hi'va  . . 

Highland-Dell 

Higliridge 


work  of  reducing’  price  spreads.  V  owned  subsidiaries.  int.  Nickel  .  0,2*j 

Certainly,  the  commissioner  at  that  Stockholders  had  been  informed  Jacknlfo  .  u,:>o 

time  did  not  write  a  letter  and  eviously  in  the  proxy  statement  "lil^Mi't .  liH’nS 

then  let  the  papers  have  a  look  at  .lat  management  proposed  to  con-  jdlicoo 

it,  sajing  how  wonderful  it  was  ert  into  cash  the  readily  market-  . 

that  the  young  and  fledging  as-  ible  securities  owned  and  to  dis-  Key  no'yc'oii "!!!!.’! !  '’•(’iia 

sociation  had  managed  to  tackle  tribute  to  stockholders  a  major  H^o're'’'*  .  ^I’v! 

the  problem  of  price  spreads.  (proportion  of  the  cash  and  securi-  henville” ifi'.iio 

Now,  perhaps  because  another  |  ties  which  it  might  be  inadvisable  lurk.HmlsSl  7.’o« 

■tep  along  these  lines  is  contem- ,  to  sell.  Kirk.' I.ake  17'.4« 

plated;  the  association  is  sternly!  jj.  estimated  that  on  the  I'i'ke' Osu' 8!),7S 

told  that  it  must  take  such  an-  ^  qj  present  value,  one  or  more  . 

^fVior*  afen  Ah  npnnlf*  will  sav.  .......  .  .  .  .  .  _  I.ngiirrrp  .  (18. Ilk 


ca  »iucii  iL  jiugiii.  oe  maavisaoic  ^irk.  Hudson 
)  sell.  Kirk.  I.akr  .. 

...  ......  Kirk.  Town  . 

It  was  estimated  that  on  the  i^ike  Osu  ... 


had  not  been  thought  of  when  the  |  i.exindin  !!!.’. 

association  was  first  empowered  '  common  shares  outstand-  ijttie  Ixing  Die 

^sociation  ''as  nrsi  emp^erea  elected  by  stockholders,  i.ouvicourt  .... 

to  govern  the  trade  in  mining  "  _ ^ _  i.yn.x  YK . 

•ecurities.  Mr.  Lennox  says  that  ^  DOME  OUTUPT  UP  Ma9n<mald 

revisions  are  overdue  in  such  1  Mao  He  . 

things  as  price  spreads,  option  ar-  Dome  Mines  Ltd.,  reports  bullion  , . 

rangements  etc.  Of  course  they  1  oulput  in  April  was  $518,089  com-  SlafJspn  . . 

are  overdue.  They  have  been  I  with  $432,198  for  the  like  . 

overdue  since  the  end  of  the  last !  ^ast  year.  However,  com-  Kast.  . 

boom,  which  collapsed  because  of  Paml  with  the  preceding  month’s  . 

the  very  conditions  the  commission  '  S525,074,  the  April  figures  show  a 
now  decries.  But  that  was  four  decline.  During  the  month  57,100 

And  a  half  years  ago.  tons  of  ore  were  milled  with  aver-  Sici.riian  - . 

It  was  expected  that  the  last  ;  a!?c  recovery  of  $9.07  a  ton  com-  " 

session  of  the  Ontario  Legislature  pnred  with  March  s  59,100  tons  and  'Mifiiiig  Corp, 

would  look  into  the  matter  of  I’ccovcry  of  $8.89.  For  the  first  . 

legislation  for  the  mine  promotion  inn*'  months  of  1950  there  were  Myiaiiiaqiie  .. 
business.  But,  although  it  was  ;  221,100  tons  of  ore  milled  with 

known  as  long  as  six  months  ago  '  recovery  of  $1,996,479  or  $9.03  a  vew  Bid  . 

that  warring  factions  had  been  ton  compared  with  208,800  tons  iiic’kensou 
permitted  to  tear  the  association  snd  $1,730,303  or  $8.29  a  ton  last  n,.\v  Coidvuc  . 
apart;  although  it  was  known  in  year.  Nr'v 

‘January  that  a  certain  Pontius - -  Xow-  .Marlon  .. 

Pilate  attitude  was  being  adopted  FRANCOEITR  GOLD  Xrw' Norionc' ' 

by  the  commission  up  at  Queen’s  No  operations  have  been  carried  Ko*'-''' 
Park;  as  far  as  the  association  was  .  on  at  the  property  of  Francoeur  N‘ii7vVM<';  '’9!'. . 

concerned,  the  Legislature  was  ai-  Gold  Mines  Ltd.  since  mining  and  Niriudson  . 

lowed  to  get  away  to  an  early  start  milling  were  suspended  on  March  v'.ramiii* 

at  Spring  plowing.  I  31,  1947,  company’s  annual  report  . 

Some  of  the  suggestions  made  in  i  stales.  Ore  reserves  position  re-  Xormptid 

Mr.  Lennox’s  letter  are  more  than  mains  at  in  excess  of  100,000  tons  . 

valuable.  They  are  necessary  if  ;  of  ore  grading  0.20  ounce.  .\or(i9'i)eiiisoii 

the  mining  promotion  business  is  !  C.  D.  H.  MacAlpine,  president,  ^"rthi  u'd** 
not  to  die  of  repeated  shocks.  But  i  states  that  reopening  of  the  prop-  irBriiq'!"* ..!!!! 

the  current  campaign  which  start-  !  erty  will  be  dependent  on  securing  . 

ed  away  back  last  Winter  has  de-  ■  sufficient  funds  to  carry  out  an  om'esa^  .’.’.'.'.’i 

veloped  into  something  which  does  '  extensive  program  of  exploration  . 

not  permit  the  child,  the  associa-  and  development.  Based  on  previ-  (tskskn  .  . 
tion,  to  know  what  its  father,  the  oiis  production  records,  he  states,  {’“‘'ifK'  (East) 

,  ^  .  I  .iiijour  . 

commission,  Is  up  to.  there  is  every  reason  to  believe  Pandora  . 

It  looks  more  like  a  campaign  that  such  a  program  will  place  ' 

for  newspaper  space  and  goodwill  sufficient  ore  in  sight  to  maintain  ^  I’lirtanm 

and  publicity  than  a  campaign  to  !  a  350-ton  mill.  Ivad'oreilie  ‘ ' ! 

make  commission-association  co-  - - - - -  Pickic  Crow  .. 

operation  a  continuous,  function-  left  hanging  to  dry  out  of  the 

Ing  reality.  If  there  is  dirty  linen,  ;  windows  at  302  Bay  street  ?  It  I’oro.  Hr ff.  . .  i 

let  It  be  washed.  But  should  it  be  ,  was  not  dirtied  there,  was  it?  p?Mton”°.“.^.'!.. 


The  buying  of  oil  in  the  ground,  at  auction  of  proven  or  semi  of  D3  interval  5,390  to  5,405  feet  of  nickel  increas- 

proven  leases  has  become  one  of  the  most  interesting  features  of  and  received  a  flow  of  oil  to  the  Ih®  company  needs  to  develop 
recent  oil  financing  operations  in  Alberta.  Incidentally,  it  also  surface  in  18  minutes.  mining  facilities  as  soon  as 

nf  The  I _ »  »  41  pOSSible,  thC  president  PaVd.  Im- 


Hl:  provides  part  of  the  answer  to  the  question  how.  to  invest  risk  ^  ^  ’  ;  97  7' 

'->4  canital  with  a  hieh  deeree  of  safetv  ’f*'®  team  of  Home  Oil  Company  Proved  ore  values  are  obtained  at 

'20  ^  ^  ^  Limited  Analo  Canadian  Oil  Com-  depth  in  the  Falconbridge  mines 

i:no  These  development  h^e  all  been  illustrated  by  teamwork  between  Limited  and  the  Calgary  &  and  other  promising  locations  In 

!i>4!4  companies  long  established  in  the  oil  fields,  outside  capital  and  Edmonton  Corporation  Limited  has  f*’®  district  warrant  development 
.12  proven  engineering  skill.  Instances  of  such  team  operations  are  placed  its  24th  south  Woodbend  '''®w  of  market  possibilities. 

[ilj  provided  by  Calvan  Oils.  Selburn  Oils  and  Garrison  Oils.  oilwell  on  production.  The  new  addition,  rising  fuel  costs  are 

Team  leadership  is  usually  pro-* - - - producer,  Home-Anglo-Woodbend  tending  to  make  current  smelting 


Team  leadership  is  usually  pro-  ★ - - - — ; -  producer,  Home-Anglo-Woodbend  tending  to  make  current  smelting 

vided  by  a  company  or  individuals  Excelsior  well  on  production  and  g.2^  completed  in  D2  zone  of  i  practices  prohibitive  and  it  is  im- 
associated  successfully  with  the  Continental  Oil  Company  placed  Devonian  at  5,040  feet,  and  rated  perative  that  better  metallurgical 

oil  industry  since  its  earliest  days,  another  oilwell  on  steady  flow  in  an  initial  potential  of  792  barrels  methods  be  developed.  Directors 

Groups  such  as  the  Heron  the  Gilbert  Lower  Cretaceous  pool,  daily.  are  also  considering  programs  of 

group,  the  Okalta  group  or  the  ..  ..  The  Redwater  southward  exten-  metal  fabrication  in  line  with  ef- 


group,  the  Okalta  group  or  the 
combination  which  has  been  form¬ 
ed  around  Home  Oil  and  Calgary 


The  Redwater  southward  exten-  me„al  fabrication  in  line  with^ef- 
*  *  *  Sion  efforts  of  the  Imperial  Oil  ficient  practice  of  many  other  min- 

Another  exchange  of  mineral  j  company  Limited  and  the  Pacific  companies. 


&  Edmonton  Corp.  have  operated  '  in  the  Leduc  oilfield  area  Group  have  brought  within  the  Mt*  Lindsley  reported  that  last 

with  success  for  many  years.  One  '  been  made  by  the  Alberta  area  considered  proven  for  oil  pro-  year  the  company  'b  holdings  in  the 

of  the  quickly  growing  teams  is  government  and  the  Canadian  Pa-  auction,  some  280  acres  of  the  Sudbury  district  were  examined 

that  which  is  forming  around  ;  Railway.  As  a  result,  three  1  mineral  rights  owned  by  the  and  additional  attractive  orebodies 

Pacific  Petroleums,  in  cooperation  |  more  crown  reserve  well  sites  have  famous  old  Hudson's  Bay  Com-  are  indicated  in  the  area.  A  wider 


■otti  with  Calvan,  or  Garrison  or  Sel- 
bum  or  others. 

.8(1  ^  ^ 

!fli "  As  a  rule  these  teams  are  form- 
.0314  ed  for  the  purpose  of  acquiring 
,i)b  crown  leases  at  auction,  which 
even  in  these  days  when  quarter 
■  sections  bring  anywhere  up  to  1*4 


been  created  which  will  be  made  pany.  As  a  result,  the  first  Im-  program  of  exploration  and  devel- 
available  to  the  highest  bidder  at  perial  Oil  well  drilled  on  H.B.C.  opment  is  planned  either  this  year 
the  next  cro^  reserve  le^e  sale,  rights  at  Redwater  will  soon  start  or  in  1951  throughout  the  Sudbury 
and  .substantial  bonuses  will  likely  j  yielding  revenue  to  H.B.C.  and  the  district. 

be  paid.  ,  Continental  Oil  Company,  a  large  The  blocked  balance  in  a  Nor- 

^  V  V  j  American  oil  firm.  wegian  bank  is  being  released  over 

Well  completions  in  Alberta’s  '  The  well.  Imperial  -  Hudson’s  a  period  of  time  under  an  arrange- 
oilfields  for  tne  first  four  months  ,  Bay-Simmons  No.  1,  is  now  drilling  j  ment  whereby  the  funds  are  used 


millions  to  the*  Crown,  provide  oil  ;  of  1950  now  stand  at  227,  of  which  |  below  2,838  feet. 


in  the  ground  at  usually  less  than  !  155  are  crude  producers,  7  gas- 


for  capital  expenditures  in  Nor¬ 
way.  It  is  expected  the  whole  of 


35c  a  barrel.  |  wells  and  65  were  abandoned  as  !  Oil  success  was  assured  at  tre 

Garrison  Oils,  organised  only  I  dry  holes.  I  eleventh  Redwater  well  being  drill- 

last  January  might  be  taken  as  an  !  During  April  63  wells  completed  !  ®‘*  I®am  of  Royalite  Oil 

example.  Headed  by  G.  Maxwell  ,  drilling,  46  of  which  were  oil  pro-  Company  Limited  and  Triad  Leases 


Oil  success  was  assured  at  the  1  these  funds  will  be  released  with- 
eleventh  Redwater  well  being  drill-  1  in  the  next  year  or  two. 


Sullivan  Cons.  Mines 


Bell,  who  also  heads  Calvan  and  ducers,  3  gaawells,  and  14  which  Limited.  The  team  purchased  three  profit  of  Sullivan  Consolid- 

who  is  one  of  the  most  successful  failed  to  find  oil  or  natural  gas  Quart®'"  sections  in  the  Amelia-  !  Mines  for  1949  rose  to  $277.- 
oil  men  in  the  province,  the  com-  production.  Redwater  again  top-  Simmons  sector  of  the  field  last  294  from  the  previous  year’s  net 


pany  now  has  interests  in  35  pro-  ped  the  list  with  32  successful  oil- 


„  ,  -  .  ,  „  294  from  the  previous  year’s  net 

February  for  a  cash  bonus  of  over  ,,01  ..x.  9,  •  ^ 

- - -  ,1.110,0  F.  fi,o  AiKooio  of  $121,241.  Earnings  per  .share 


!>!J  ducing  wells  and  33  additional  well  wells  and  2  failures.  Eleven  wells  fo^r  million  dollars  to  the  Alberta  amounted  to  seven  cents 
i.',i4  locations  in  the  Redwater  field,  were  completed  in  the  Leduc-  government.  three  cents.  Working  cap 


“  _  .  ■  „  m  •  1  three  cents.  Working  capital  de- 

Amply  supplied  with  funds  it  joins  Woodbend  area,  10  oilwells  and  one  dined  to  $187,563  from  $247,890. 

with  Pacific  Pete  or  others  at  failure;  Campbell  provided  2  oil  ,  9,,  Production  of  $1,581,890  compared 

crown  lease  auctions  and  thus  producers;  Stettler  one  oilwell;  Ex-  '®®'  ^”7  ''’***  likely  be  drilled  to  $1,106,828,  while  average  re¬ 
overcomes  to  a  very  substantial  celsior  one  oilwell;  Bow  Island  one  conipletion  depth  and  readied  for  t  jg  gg  j  ^.^  ^g 

_ t _ 4.  .1 _ ; _ li-wi-  J _ i-t! _ _ _  nrndurtion  te.st.s  Within  a  fpw  dav.q  i  ^  ‘  ^  vv,  *4,,  ..  v 


.08’4  tions. 

2.2.')  ipjjj 

6.00  .  ' 


extent  the  inevitable  depletion  of  gaswell;  and  Lloydminster  one  ^  Production  tests  within  a  few  days, 
the  original  holdings.  But  Gar-  failure.  I  V  ^  ^ 

rison  is  one  of  many  such  crea- .  ip^e  completion  list  in  Alberta!  Am'-r  nrkunxr 

tions  ^  41.  4,,  4  4-  4U  4,  41.  NORANDA  NET  DOWN 

for  the  first  four  months  of  the  „  4...,  4  4„  4  , 

—  I  Official  quarterly  statement  of 


The  principle  of  buying  oil  in  year  now  stands:  Redwater,  100 
the  ground  at  less  than  35  cents  oilwells  and  3  dry  holes;  Leduc- 
a  barrel  and,  within  a  short  time  Woodbend,  39  oilwells  and  5  dry 
of  acquisition,  arrive  at  production  holes;  Excelsior,  6  oilwells  and  3 


Recovery  under  government 
cost-aid  was  estimated  at  $159,645 
in  1949#  compared  with  $105,876  in 
1948. 

Ore  reserves  at  end  of  1949  were 


Noranda  Mines  shows  a  net  pro-  4  .  ..  c.  ■ 

IM4  *  10 ,7450  OOA  4U  iu  613,310  toos  avcraging  $9.56  per 

fit  of  $2,762,230  for  the  three  4„„  -  „  .*7  a.- 


of  oil  anywhere  up  to  $2.80  a  bar-  ^ry  holes;  Stettler,  5  oilwells; 
rel  is  attracting  the  interest  of  Golden  Spike,  one  oilwell  and  2 
ever  greater  numbers  of  investors.  ,ji.y  holes;  Campbell  2  oilwells; 
Other  groups  are  forming,  usually  Turner  Valley,  one  oilwell  and  a 
in  direct  line  of  descent  from  the  hole;  Bow  Island,  one  gaswell; 
earlier  companies  which  have  de-  Gilbert,  one  oilwell;  Llovdminster. 


months  ended  4March  31.  This  corn- 
holes;  Excelsior  6  oilwells  and  3  j  $3,485,807  for 

dry  holes;  Stettler,  5  oilwells;  |  ^ 

Golden  Spik^  one  oilwell  ^  '  ings  per  share  amounted  to  $1.23 
dry  holes;  Campbell  2  oilwells;  i  against  $1.56. 

Turner  Valley,  one  oilwell  and  a  T^tal  income  for  the  first  three 
dry  hole;  Bow  Island,  one  gasweil;  aj  1950  amounted  to  $5.- 

Gilbert,  one  oilwell;  Lloydminster,  ,  775  934^  as  against  $6,535,795  in 


veloped  the  principle  and,  as  each  ong  ^ry  hole;  and  56  wildcat  com-  [  4^,(1;  .Hortor  W  Tar  $202,062  for  the  like  month 

.i.iU  of  them  is  brought  to  the  atten-  pinions,  of  which  6  are  recorded  |  "a®  quarter  last  year.  y^^^ 

!(i:t3.i  extern  investors  through  ‘  as  natural  gas  discoveries.  The  PI  nFR  MINES  preceding  month’s  $235,555.  Dur- 

SrandtSSL°tin°Jo^‘thtvaH’ '  Diamond  drilling  indkates  the  ing  the  month  34,620  tons  of  ore 

tal  and  througn  listing  on  the  van-  1  opening  of  market  for  their  prod-  '  pvtenqion  nf  the  main  tvto  i  vein  average  recovery 

.:io  ous  exchanges,  a  new  and  sue-  ..7*  i  extension  ot  the  mam  No.  1  vein  .9  .  _  March  .35.- 


ton  —  this  compares  with  607,425 
tons  averaging  $8.66  at  end  of  pre¬ 
vious  year. 

SIGMA  OITTPITT  GAIN 

Sigma  Mines  (Quebec)  Ltd.,  re¬ 
ports  bullion  output  for  the  month 
of  April  was  $231,687  compared 
with  $202,062  for  the  like  month 
last  year,  but  was  down  from  the 
preceding  month’s  $235,535.  Dur- 


role  of  Peck’s  bad  boys.  Yet,  they  declared  policy  of  the  corporation  Homer  y.k'.' 
are  all  in  the  same  business.  We  ,  ""der  the  Investment  Company  hS„  ,)„y’ 
are  not  aware  that  the  association  Act  of  1940  under  which  the  firm  Hniiii  Maiu'rtic  .. 
obtained  much  credit  for  its  early  intends  to  invest  mainly  in  major-  jjlspn.!.!'™® 
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ous  exchanges,  a  new  and  sue-  up*  i  ^  '  7"  '  ,  7*  of  $6.69  a  ton.  For  March  35,- 

cessful  pyramid  of  oil  companies  !  "  «  At  at  i  another  1,100  ft.  b^^end  the  ggj  u^jiled 

is  created.  I  *  pre.sent  workings  K.  A.  Roberts,  recovery  of  $6.60  a  ton. 

The  basis  of  the  pyramid,  as  al-  i  ImP®nal  Oil  Limited,  discoverer  [  president  of  Elder  Mines  Ltd.  j  ^p^ 
ways,  is  of  course  provided  by  the  '  Le<l«®  and  Woodbend,  has  paid  ,  states.  On  the  1,000  ft.  level,  100  |  ^p.^  ^^7  79^ 

biffB-er  concern.s  who  oxnlorA  on  I  the  department  of  Indian  Affairs  ft.  has  now  been  opened  up  with  ;  ^ ,qoi  qs<>  nr 


bigger  concerns  who  explore  on  !  the  department  of  Indian  Affairs  ft.  has  now  been  opened  up  with  ;  recovery  of  $921,952  or 

the  strength  of  substantial  capital  a  sum  "in  excess  of  $100,000  ’  for  |  the  last  face  running  1.06  ounces  1  jg  gg  compared  with  last 

resources  whole  areais  at  one  and  1  a  permit  to  explore  6,400  acres  of  j  gold  over  4  /z  ft.,  it  is  stated,  yg^f-g  135  jsg  tons  and  recovery 


other  step.  Ah,  people  will  say,  |  llir'iiiifault".’.’.'!!!! 

were  it  not  for  the  government,  ,  aggregate  value  of  $4  a  l-rke*’'nnama„ . 

how  we  would  be  robbed  of  our  gj^g,.g  ju^y  made  to  stockhold-  i.'nke  Rowim  ..7'.! 

1  ui  41,-  distribution  will  take  place  on  '-a  Eiiz  . 

The  remarkable  thing  is  that ,  ^^59  ^  . 

Buch  an  obvious  step  as  cutting  the,  g.^  directors  proposed  by 

vpndnr’.q  interest  —  which  usuallv  _  _  ^  ^  1  “r"  _ 


.  .  .  ^  ■L.  new  uirecLOis  pioposeu  DV  i.iipasKii  .  i./iiii 

vendor  s  interest  —  which  usually  ;  „  „  TAifman  iy  ■„*  l-ardfi-  “U”  .  lii.iioii 

Is  the  middle  man’s  interest  _  !  P'tman.  jr.,  whose  associates  ,.Hu-h  .  -1.26.-, 

13  tne  miaaie  man  s  mieresi  ^  friends  acquired  135,000  of  the  Eoiicourt  .  xmio 
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During  the  past  week  seventeen 
inip  successful  oilwells  were  complet- 
ed  in  Alberta.  They  were  drilled 
‘.in  '*  at  Redwater,  Leduc  -  Woodbend, 
•Jjj  Gilbert  and  Excelsior.  The  new 

.01  wells  boosted  total  completions 

since  the  first  of  the  year  to  244, 
.'62  '“  including  172  oilwells,  seven  gas-  | 
wells  and  65  failures. 

!ilii  Redwater  again  headed  the  list  j 
of  completions  with  10  oilwells.  i 
ibh'i  Imperial  Oil  accounted  for  5  oil- 
•■ji]  wells;  the  Pacific  Group  for  3; 
!28  Western  Leaseholds  and  the  Barns- 
dall-Honolulu-Seabord-Los  Nietos 
!.('<»  team  one  each. 


j  the  Stony  Plain  reserve,  a  few  About  40  ft.  has  been  opened  up  $800,503  or  $5.83 

'  miles  southwest  of  Edmonton  in  on  the  1,200  ft.  level  with  last  face  _ 

!  central  Alberta.  Imperial  gets  the  assaying  0.36  ounce  over  SVa  ft.  GIANT  Y’KNIF 
'  permit  under  normal  Indian  de-  Considerable  visible  gold  has  been  Giant  Ycllowknifi 


central  Alberta,  imperial  gets  tne  assaying  o.iJb  ounce  over  3^3  ii-  GIANT  Y’KNIFE  MINES 
permit  under  normal  Indian  de-  Considerable  visible  gold  has  been  Giant  Yellowknife  Gold  Mines 
partment  terms,  for  a  one  year  |  encountered,  it  is  leported.  Mr.  reports  that  during  April  the 

term.  It  has  the  right  to  lease  j  Roberts  states  that  on  the  800  ft.  treated  12,491  tons  of  ore  for 

one-half  of  the  6,400  acres,  sub-  level  a  test  hole  drilled  to  probe  for  g  recovery  of  8,366  ounces  gold  and 
ject  to  121/2%  royalty  to  the  de-  the  vein  returned  sludge  assays  of  3,796  ounces  silver,  having  a  gross 
partment,  and  the  other  half  of  the  1.48  ounces  gold.  value  $324,282.  Calculated  mill- 

land  will  go  back  to  the  depart-  -  heads  averaged  0.759  ounce  gold 

ment.  On  the  southwesterly  part  SENATOR  -  ROUYN  the  average  milling  rate  for  the 

of  the  Imperial  permit  are  two  Grade  of  ore  has  improved  con-  month  was  410  tons.  March  out- 
"dry  holes”,  the  Gulf-Stony  Plain  siderably  during  the  past  two  j  put  was  $318,320  from  12,610  tons 
No.  1,  drilled  in  1947  to  6,563  feet,  months,  occording  to  officials  of  Nq.  3  shaft  advance  amounted  to 
and  Devon-Leduc  Oils  No.  1,  drill-  Senator-Rouyn  Ltd.  Production  126  ft.  and  station  cutting  added 
ed  in  1949  to  5.715  feet.  I  from  the  period  March  27  to  April  44  ft.  for  a  total  of  170  ft.,  leavimr 

I  23  was  $96,911  from  15,737  tons  the  shaft  at  the  month  end  at  737 


Imperial  Oil  Limited  has  placed  ;  ^  recovery  per  ton  of  $6.16  be-  |  ft.  below  the  collar  elevation. 


Five  oilwells  were  completed  two  more  Redwater  oilwells  on  lore  cost-aid.  For  the  year  to  date - — - - — 

in  the  Leduc-Woodbend  area,  one  steady  production,  boosting  its  operating  costs  are  $3.72  per  ton  mined  is  largely  attributable  to  a 
each  by  the  Home-Anglo-C.  &  E.  total  number  of  successful  com-  including  development,  exploration  change  in  the  method  of  mining 
team.  Home  Oil  Company.  Imperial  pletions  in  that  field  to  165.  The  and  head  office  expenses.  Operat-  which  involves  long  hole  sectional 
Oil  Limited,  Pan  Western  Oils  ;  new  producers  are  Imperial-Ame-  profit  was  $72,272  and  after  steel  drilling,  using  tungsten  car- 
Limited,  and  the  Hargal  Oils  |  lia  No.  38,  completed  with  initial  all  write-offs  for  depreciation  and  bide  bits,  it  is  stated.  The  result 
Group.  potential  rate  1,200  barrels  daily;  deferred  development,  the  net  has  been  cleaner  mining  with  less 

Imperial  Oil  placed  its  fourth  I  and  Imperial-Egremont  No.  46,  |  profit  wm  $20,570.  dilution  and  subsequent  higjier 
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Teck-Hughes 

Teinlsk . 

'I'honip.  Lund. 


1.79  Towagmac  .  .iOO 

•22  Trans.  Res .  19,l.i0 

•17  Jj’n.  Mining  .  24,1(10 

•02')i  I'll.  Keiio  .  37, 'wO 

.08'/4  Upper  Canada  ....  27,730 

.0.'>(4  Ventures  .  4, ."ill 

1.00  VK-our  .  10.010 

.04%  Villhoiia  .  428,700 

1.23  violaniac  .  4,."i00 

.03%  Waite  Amulet  .  -.3,103 

.03  Wekusko  .  .3,000 

•0.3  West  Malartic  ....  2. .700 

.02  West,  .\shley  .  1.3,0,")0 

.26  Wlltspy  Coghlan  ..  13,800 

.i.O.',  Winchester  .  4,000 

1.70  Wingalt  .  52,000 

3.15  Winora  .  8.500 

.0.3  Wright  Harg .  5,420 

.08  Yale  Lead  .  19.000 

.85  Ycllorex  .  2.3,200 

1.71  Yk.  Bear  .  82,973 


1..50 

1.30 

L.50 

+  19 

1..50 

.60 

.(Kl% 

.09 

.09 '/4 

+  % 

.10 

.06% 

.35 

.3.5 

.35 

.40 

.30 

.17 

.16 

.16',.'. 

—  '4 

.20% 

.15 

.85 

.80 

.85 

+  •> 

1.03 

.7.5 

1.48 

1.39 

1.47 

—  1 

1.74 

.95 

2 1. .50 

21.(8* 

21  ..50 

■4  % 

23.37 

18.Z5 

.51 

.47 

.50 

+  4 

.97 

.10 

2.50 

2.50 

2.50 

2.55 

2.03 

.05 

.04% 

.05 

.07 

.04 

2.60 

2.50 

2.50 

— io 

3.00 

2.50 

.01 

.04 

.01 

+  it 

.05 

.(*2."% 

.15 

.13'% 

.11% 

.16% 

.07 

.09';. 

.07', 4 

.09 

+  i'“ 

.14 

.07 

.10 

.09 ',4 

.09% 

.18 ',4 

.09'/. 

.01% 

.03 ',s 

.01 ',s 

+  "% 

.04% 

.03  ' 

The  higher  grade  of  ore  being  grade  of  ore. 
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Put  Seagram’s  ‘‘83"  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky’s  flue,  natural 
flavour  and  bouquet. 

Say  SEAGRAM'S 
and  be  SURE . .  i 
of  the  finest 
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ACTIVE  COMMON  and  PARTICIPATING  STOCKS 
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36% 

27 

36 

4.45 

2.74 

1.00 

Burlington  Steel 

17% 

12% 

15% 

6.30 

0.75 

0.46 

Bur.  D  Dck  “A” 

8% 

6% 

7% 

6.11 

4.50 

•  a  a 

Canada  Cement 

39 

21 

36 

a  a  a 

1.14 

1.00 

Can.  A  D.  Sugar 

23 

18% 

22% 

4.44 

4.86 

2.60 

Canada  Malting 

63 

43 

50% 

4.95 

0.61 

0.60 

Can.  North  Pwr 

12% 

8% 

11 

5.46 

2.34 

1.50 

Can.  Packers  ‘A’ 

37 

29 

35 

4.29, 

2.34 

1.00 

do  ‘B’ 

24-% 

14% 

24% 

4.08 

8.14 

8.25 

Can.  Perm.  Mge 

217% 

187% 

220 

3.75 

S.53 

1.00 

Can.  Steamship 

21% 

12 

22 

4.55 

1.09 

0.95 

Can.  Vinegars  . 

14 

12 

13% 

7.18 

S.2'( 

2.00 

Can.  Wire  "B”  . 

36 

24% 

35 

5.72 

S.04 

2.00 

Cdn.  Breweries  . 

24% 

18% 

22% 

8.89 

2.92 

1.75 

Cdn.  Bronze  . . . 

25 

19 

25 

7.00 

4.89 

1.25 

Cdn.  Canners  . 

21 

13% 

19 

6.58 

4.59 

1.00 

do  2nd  Pfd. 

21 

13% 

19 

5.26 

2.72 

0.80 

Cdn.  Car  &  Fdry 

14% 

9% 

11% 

6.96 

4.39 

2.00 

Cdn.  Celanese  . 

34% 

19 

38 

5.26 

3.36 

1.00 

Cdn.  Drge  A  Dk 

28% 

18% 

27 

3.70 

0.66 

a  a  . 

Cdn.  Food  Prod. 

8% 

4% 

5  Vi 

4.24 

2.75 

Cdn.  Forgn  Inv 

40% 

24 

35 

7.86 

1.20 

1.01 

Cdn.  Gen.  Inv.  . 

18% 

15% 

18% 

5.46 

0.67 

0.75 

Cdn.  In  Alco  'A* 

12% 

8 

10% 

6.98 

0.67 

0.75 

do  ‘B’ 

12 

8 

10% 

6.98 

1.24 

0.80 

Cdn.  Industries 

25 

19% 

25 

3.17 

5.41 

2.76 

Cdn.  Locomotive 

86% 

22% 

29% 

9.32 

0.08(d)  . . , 

Cdn.  Marconi  . 

5.25 

1.15 

4.20 

a  .  a 

1.66 

1.00 

Cdn.  Oil  Cos.  . 

18 

12 

16% 

6.06 

1.70 

1.25 

Cdn.  Pacific  Ry 

19 

11% 

18% 

6.85 

22.08 

Cdn.  Vlckerc  . . 

114 

60 

108 

0.78 

0.40 

Cdn.  West.  Lum  4.15 

3 

4.60 

8.75 

7.82 

2.00 

Cdn.  Westing.  . 

61 

47 

61 

3.27 

4.85 

1.40 

Coekshutt  .... 

17% 

11 

17% 

8.18 

0.42(d)  . . . 

Com.  Alcohols  . 

6 

2 

2.15 

a  „  « 

0.74 

0.25 

Cons.  Bakeries  . 

11% 

7% 

8% 

2.82 

16.70 

9.50 

Cons.  Min  A  Sm 

123 

81 

102% 

9.25 

4.28 

1.75 

Cons.  Paper  . . . 

22% 

13% 

24 

7.29 

14.47 

8.00 

Consumers  Gas 

165 

148% 

164% 

4.85 

1.40 

1.80 

Cons.  Glass  . . . 

30 

20 

26 

5.77 

1.20 

1.00 

Cosmos  Imjier. . 

16 

13% 

15% 

6.45 

Earn.  Apparent 
per  Annual 

1919- 

1951) 

1919- 

lUfiU  Current 

Yield 

Siiare 

Div. 

High 

T.ow 

Price 

^0 

3.97 

1.20 

Distillers . 

24% 

14% 

24% 

4.92 

5.93 

2.60 

Dom  B.iidge  .. 

45 

31% 

47% 

5.50 

7.47 

3.00 

Dom.  Engineer. 

61 

42 

57 

5.26 

4.02 

1.40 

Dom.  Frs  A  Stl 

30 

22% 

30 

4.67 

5.18 

2.25 

Dom.  Glass  .... 

49 

35% 

47% 

4.74 

1.15 

Dom.  Magnea.  . 

14% 

7% 

9% 

2.17 

2.66 

Dom.  Oilcloth  . 

41% 

36% 

42 

4.76 

4.49 

2.00 

Dom.  Steel  "B” 

22% 

13% 

21 

9.52 

4.19 

1.50 

Dom.  Stores  . . 

37 

21% 

34 

4.41 

3.41 

1.00 

Dom.  Tar  A  Ch 

30 

20 

23% 

4.25 

2.03 

0.85 

Dom.  Textile  . 

12 

10  Vi 

llVi 

7.40 

1.15 

1.00 

Dom.  Woollens  . 

13% 

9% 

9 

11.10 

3.48 

1.00 

Donaacona . 

20% 

13% 

19% 

6.13 

0.92 

a  a  a 

Eastern  Steel  . 

7% 

4%  4.25 

3.39 

1.60 

Electrolux  .... 

16% 

11% 

17% 

9.02 

1.77 

1.00 

Famous  Players 

16 

13% 

15 

6.66 

3.21 

2.00 

Fanny  Farmer  . 

40% 

30% 

36% 

6.64 

1.19 

.  a.a 

Fed.  Grain  “A” 

12% 

5 

10% 

a  a  • 

0.10 

Fleet  . 

2% 

1.05 

1.15 

4.80 

3.66 

Ford  “A”  . 

35  Vi 

20% 

37 

8.11 

5.32 

1.90 

Foundation  Co.. 

33 

24 

30 

6.33 

3.83 

2.00 

Fraser  Cos . 

28% 

19 

29 

6.90 

1.43 

1.30 

Gatineau  Pwr  . 

19 

16 

19% 

6.16 

0.25 

Gen.  Bakeries  . . 

3 

1.55 

2.95 

... 

2.28 

1.00 

Gen.  Steel  Wrs 

20 

13 

18 

5.55 

8.14 

4.00 

Goodyear  . 

103 

80 

85 

4.70 

2.26 

1.15 

Gt.  Lakes  Paper 

18% 

9% 

19% 

5.82 

3.15 

1.40 

Gypsum  Lime  . 

19% 

14 

19% 

7.32 

1.96 

0.75 

Hamilton  Bridge 

14% 

8 

13 

5.77 

1.75 

0.90 

Harding  Carpets 

12 

9 

10 

9.00 

8.53 

2.00 

Howard  Smith  . 

44 

27 

44% 

4.51 

0.88 

0.50 

Imperial  Oil  ... 

28% 

16Vi 

27% 

1.83 

0.62 

0.67% 

Imperial  Tob.  . 

16 

13% 

13% 

4.86 

4.05 

2.00 

Indust.  Accept. 

35 

19V4 

37 

6.41 

0.52 

0.40 

John  Inglis  .... 

12 

7% 

13% 

2.96 

5.28 

2.00 

Inti  Met  In  "A” 

29 

21 

29% 

6.72 

2.08 

2.00 

Inti.  Nickel  .... 

36 

29 

31% 

6.30 

7.12 

2.50 

Inti.  Paper  .... 

45 

36% 

47% 

5.20 

0.90 

0.50 

Inti.  Pete  .... 

13 

7 

10% 

4.76 

15.84 

2.40 

Inti.  Power  . . 

59% 

43 

53 

4.53 

1.09 

1.00 

Int.  Utilities  .. 

23% 

13% 

22% 

4.50 

1.70 

1.00 

Labatt  . 

23% 

19 

19% 

5.19 

4.04 

1.60 

Lake«of-the-Wd 

29 

22% 

24 

6.67 

2.08 

1.00 

Lang  A  Sons  .. 

19% 

16% 

15 

6.66 

1.22 

0.80 

Laura  Secord  . . 

17 

13% 

15% 

5.16 

0.94 

1.00 

Lewis  Bros.  . . 

15 

10 

10% 

9.52 

4.16 

1.25 

Lioblaw  "A"  . . 

32  Va 

27 

33% 

3.73 

4.16 

1.25 

do  "B"  . . 

32 

27  Vi 

32 

3.91 

2.74 

1.00 

Lowney  . 

16% 

13% 

15% 

6.35 

2.39 

0.60 

MacMillan  “B”. 

9% 

6 

9% 

6.08 

1.44 

0.50 

Maple  Leaf  Mill 

11% 

8 

8% 

5.72 

9.71 

2.50 

Massey  Harris  . 

26 

15% 

27 

9.26 

1.54 

0.50 

McColl-Front.  . 

16% 

10  V4 

14% 

3.30 

0.48 

0.60 

Mercury  Mills  • 

7% 

5%  4.90 

12.26 

0.11 

Milton  Brick  .. 

1.55 

0.96 

1.80 

2.65 

1.60 

Min.  A  Ont.  Ppr 

22% 

12  Vi 

20 

7.50 

1.31 

2.00 

Robt.  Mltchel  , 

28 

17 

27 

7.40 

4.70 

0.80 

Molson  “A"  . . 

29 

26 

27 

2.95 

4.70 

0.80 

do  "B”  . . 

26% 

25% 

26% 

3.02. 

3.47 

1.60 

Mtl.  Locomotive 

23% 

17 

20 

8.00 

12.03(d)  ... 

Mtl.  Tramways 

77 

27 

67 

•  •  • 

Earn.  Apparent 
per  Annual 

1940- 

IB.'iO 

1919- 

19.*i0  Current 

Yield 

Sliare 

Div. 

HtSh 

Low 

Price 

% 

5.92 

3.45 

Moore  Corp.  ..  78% 

64% 

78 

4.42 

3.90 

2.00 

National  Brew.  41 

31% 

31% 

6.35 

1.33 

0.50 

Nat.  Drug  A  Ch  9% 

6 

8% 

5.72 

1.93 

0.80 

Nat.  Grocers  ..  14% 

10% 

11% 

6.96 

4.12 

1.60 

Nat.  Hosiery  ‘B’  23% 

15% 

21 

7.62 

2.94 

2.25 

Nat.  Steel  Car  .  23% 

16  V4 

22% 

9.89 

4.16 

2.00 

Niagara  Wire  .  24% 

20 

22% 

8.89 

5.68 

4.00 

Noranda  .  71 

48  V4 

69% 

5.76 

0.90 

North  Star  Oil  .  13  Va 

6 

9% 

1.07 

1.00 

Ogilvle  Flour  .  24 

19% 

20% 

4.88 

0.96 

Orange  Crush  .  7% 

3% 

6% 

2.06 

1.66 

Ottawa  Pwr  ..  27% 

20% 

2.98 

2.00 

Page  Hersey  ..  50% 

36% 

46 

4.35 

5.30 

3.55 

Powell  River  . .  49% 

33  Vi 

55 

6.45 

1.60 

0.95 

Power  Corp.  ..  20% 

12% 

20% 

4.63 

3.08 

0.75 

Pressed  Metals  17% 

9% 

17% 

4.35 

10.81 

4.50 

Price  Bros .  76% 

45% 

80 

5.63 

0.93 

0.60 

Prov.  Transport  13% 

10% 

14  Vi 

4.14 

1.22 

1.00 

Que.  Power  ...  18 

16 

17% 

5.72 

0.51 

0.25% 

Royalite  .  15% 

5.85 

13% 

1.90 

2.06 

1.00 

Russel  Ind.  ...  19% 

14% 

19% 

5.13 

1.92 

St.  Lawr.  Corp.  19 

4 

20% 

1.43 

1.26 

Shawlnig  WAP  25% 

22% 

24% 

4.97 

2.50 

1.25 

Sicks  Brewery  .  22% 

15 '/a 

21% 

5.75 

1.04 

0.60 

Sllverwood  “A”  10 

8% 

10 

6.00 

0.54 

0.25 

do  "B’*  8 

5% 

7% 

3.45 

5.24 

2.00 

Simpsons  “A”  .  30 

23% 

29% 

6.78 

5.24 

2.00 

do  "B‘*  .  28% 

21 

24% 

8.08 

1.58 

1.20 

Southam  Co.  . .  22 

17 

21% 

5.52 

1.43 

1.40 

South.  Can.  Pwr  23 

17 

22 

6.37 

12.23 

6.00 

do  *  Pfd.  118 

108 

116 

6.17 

Southmount  ...  .54 

.41 

.54 

0.64 

0.50 

Std.  Chemical  .  10 

5 

9% 

5.13 

2.91 

1.50 

Std.  Paving  ..  17% 

7 

16% 

9.10 

6.86 

1.87% 

do  Pfd.  34% 

18  Vi 

33 

5.68 

1.96 

0.80 

Stedman  Bros.  .  17% 

13 

17% 

4.51 

2.77 

0.80 

Steel  Co.  of  Can.  22 

20 

22% 

3.58 

2.77 

0.80 

do  Pfd.  21% 

20% 

24 

3.33 

2.41 

1.60 

Tamblyn  .  31% 

26% 

30% 

5.18 

0.21(d)  ... 

Transvlslon  ...  .65 

.15 

.30 

1.00 

0.50 

Union  Gas  ....  19% 

8% 

17% 

2.83 

1.60 

1.60 

United  Corp.  ‘B’  28% 

18% 

20% 

5.08 

3.82 

United  Fuel  ‘B’  23 

17 

21 

-  .  . 

1.40 

0.66 

United  Steel  . .  7  % 

5% 

7% 

8.13 

1.59 

1.00 

Wabasso  .  16% 

13% 

14  Vi 

6.90 

4.90 

2.40 

Hiram  Walker  .  46  Vi 

23% 

43  Va 

5.52 

9.39 

3.75 

Westeel  .  58 

35% 

57  Vi 

6.52 

2.71 

1.00 

Weston  (Geo.)  .  26% 

20>i 

27% 

3.64 

2..53 

1.40 

Winnipeg  Elect  41  Vs 

27 

38  Va 

3.64 

0.19 

York  Knit  “B  ”  3 

1.75 

1.75 

1.62 

0.50 

Zellero  (new)  ..  14% 

BANKS 

13 

17 

2.97 

0.84 

.  0.80 

Can.  Natlonale  .  21 

19% 

20% 

3.91 

1.20 

1.00 

Commerce  ....  26% 

22% 

26% 

3.81 

1.48 

1.00 

Dominion  .  28% 

24% 

27% 

3.67 

1.69 

1.20 

Imperial  .  32  Vi 

27% 

31% 

3.81 

1.62 

1.20 

Montreal  .  28% 

25 

29  Vi 

4.07 

1.91 

1.40 

Nova  Scotia  ...  41Vi 

34 

41 

3.42 

1.66 

1.00 

Royal  .  28 

24% 

27% 

3.60 

1.92 

1.40 

Toronto  .  40 

35% 

40 

3  50 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent 

19S0 

lt4» 

Annual 

Jan, 

June 

lurreni 

Div. 

High 

Low 

I^lca 

a  a 

Acme  Glove  . . . 

15 

7 

8 

Amal.  Electric  . 

9% 

6% 

6% 

0.40 

Andian  National 

8 

4% 

8% 

1.00 

Anglo-Nfld.  Dev. 

18 

14 

15% 

Argus  Cor.  War. 

.35 

.10 

.15 

0.40 

Auto  Electric  . . 

6 

4% 

6  Vi 

0.80 

Auto  Fabric  ‘A’ 

10 

5% 

7% 

0.40 

do  "B” 

5  Vi 

3Vi  4.00 

Barcelona  Tract.  2.00 

1.00 

.  .  -  - 

1.06 

Bates  A  Innes  . . 

16 

13 

14% 

7.00 

Belding-Cort  . . 

170 

160 

165 

0.60 

Belgium  Glove  . 

11 

8 

8 

0.25 

Bert.  A  Sons  ‘B’ 

8% 

6 

6% 

0.10 

Bickle-Seagrave 

2.50 

1.75 

2.00 

0.40 

Blltmore . 

9 

6% 

6% 

.  a 

Blue  Ribbon  . . . 

14  Vi 

9% 

14 

2.50 

do  Part  Pfd. 

54 

45 

52 

2.00 

Blue  Top  Brew. 

26 

20 

20 

3.00 

Bowes  Co.  “B”  . 

40 

23 

40 

•  .  • 

Brd  A  Mlllen  'A' 

1.25 

.20 

.60 

.  a  a 

Brand.*Hender.  . 

14 

8 

10 

1.00 

Brant.  Cord  *A’ 

15% 

14% 

15  Vi 

•  a  . 

do  ‘B’ 

7% 

6% 

7% 

3.00 

Brantford  Roof  . 

19 

16 

19 

3.00 

Bright  (T.  0.)  . 

23 

18% 

15 

0.80 

B.A.  Bank  Note 

16 

12 

14% 

•  e  • 

B.C.  Pulp  A  Ppr  114 

76 

98 

.  .  - 

Burnett . 

4 

1.35 

2.25 

2.60 

Burns  A  Co.  ‘A’ 

31 

23  Vi 

30 

1.60 

do  “B’ 

19Vi 

12% 

19% 

1.00 

Butterfly  Hose  . 

14V4 

9 

12% 

I.OO 

Caldwell  Linen  . 

17 

12 

12 

1.00 

do  2nd  Pref. 

18 

16 

16% 

0.10 

Canada  Bread  . 

3% 

2%  2.40 

0.80 

Can.  Crushed  St. 

14% 

11 

13  Vi 

0.80 

Can.  Floor  "B” 

12% 

11 

12 

0.40 

Can.  Foils . 

6 

5Vi 

6% 

0.80 

do  "A” 

12  V4 

10 

13 

1.96 

Can.  PrsAFr  ‘A’ 

28% 

26% 

28 

3.00 

do  ‘B* 

45V4 

35 

75 

0.80 

Can.  Iron  Fdrs. 

23% 

15 

22 

0.50 

Can.  Machinery 

7 

4% 

6 

Can.  Starch  .... 

15 

6% 

15 

0.40 

Cdn.  Bakeries  . . 

11 

6% 

9 

0.75 

Cdn.  Conv.  ^'A" 

13 

7 

8 

.  a  • 

do  “B” 

13% 

8 

6% 

3.30 

Cdn.  Cottons  . . 

48 

42 

45% 

2.00 

Cdn.  Fair.-Mors. 

49 

30 

50 

12.00 

Cdn.  Oener.  Elec  280 

210 

255 

3.00 

Cdn.  Cilen.  Secur. 

18% 

17 

40 

Cdn.  Ice  Machine 

5% 

6 

(.00 

0.80 

do  "A” 

12% 

10% 

10 

4.50 

Cdn.  Inger.-Rand 

81 

64 

71 

•  •  • 

Cdn.  Inti.  In.  Tr. 

8 

3 

7% 

•  a  a 

Cdn.  Pr  A  Pa  In  2.75 

L.25 

2.00 

1.50 

Cdn.  Silk  Prod. 

30 

19% 

33 

1.50 

Cdn.  Tire . 

35 

22 

37 

1.00 

Cdn.  Wllpr  "A” 

.16 

12 

14 

1.00 

do  "B” 

16 

12% 

14 

1.50 

Cdn.  Wlreh.  “A” 

27 

23  Vi 

25 

0.80 

Cassidy’s  . 

13% 

10 

13% 

1.50 

Catelll  . 

45 

30 

48 

1.00 

Celtic  Knitting  . 

9 

6 

9 

8.00 

Central  Can.  Ln  210 

201 

202 

1.00 

Chartered  Trust 

29 

27% 

31 

f.25 

Chatco  Steel  . . . 

14Vi 

8 

13% 

0.75 

Chateau  Gal  . . . 

10 

7 

7 

... 

Circle  Bar . 

9 

7 

7% 

'  Apparent 

1950 

1949 

Annual 

Jan, 

June 

Current 

Div. 

High 

Low 

Price 

1.00 

do  "A” 

18 

13 

14% 

4%d 

Cinzano  "A”  . . . 

1.25 

1.26 

.55 

a  •  a 

Claude  Neon  ‘A’ 3.00 

1.25 

2.00 

a  .  . 

do  ‘B’  1.00 

.20 

.40 

Cochrane-Dunl.  . 

11 

6 

9% 

0.26 

Coghlln  . 

14% 

13 

12% 

0.50 

Collingwood  Trm 

9 

8 

9% 

0.50 

do  Pfd. 

9 

7% 

9% 

0.50 

Conduits  Nat.  . 

8 

5 

7% 

1.00 

Cons.  Diver.  Pfd. 

.70 

.30 

,70 

do  “A” 

16 

15 

16% 

2.()<) 

Cons.  Lithograph 

30 

24 

27 

0.66 

Cons.  Press  "A" 

8% 

5% 

6% 

•  a  . 

do  “B” 

2% 

1.05 

1.06 

0.60 

Cong.  Textile  . . 

14% 

8 

14 

1.50 

Comig.  Pap.  Box 

26 

17 

22 

0.50 

Craig  Bit  . 

9 

5% 

8% 

0.40 

Crain  Ltd . 

8 

6 

8 

2.00 

Crown  Cork  ... 

38 

31% 

37 

5.00 

Crown  Trust  . . . 

125 

114 

119 

4.00 

Crows  Nest  Pass 

62% 

45% 

48% 

2.50 

David  A  Fre  ‘A’ 

34 

29% 

34% 

0.50 

do  "B” 

17% 

8 

17 

0.70 

Davis  Leath.  "B” 

9% 

6% 

7% 

2.00 

de  HavlUand  . . 

29 

12 

17% 

1.10 

Dlsher  Steel  . . . 

16 

5% 

15 

11.00 

Dom.  A  Anglo  . 

120 

102 

111 

a  a  . 

Dom.  Corset  .... 

13% 

13 

13% 

0.50 

Dom.  Dairies  . . 

9 

6% 

7% 

Dom.  Electro.  .. 

5% 

2%  4.75 

0.80 

Dom.  Fabrics  . . 

13% 

9 

12% 

1.50 

do  2nd  Pfd. 

30 

21 

26 

1.00 

Dom.  Malting  . . 

25 

20 

50 

Dom.  Scottish  . . 

6 

3% 

6% 

4.66 

Dom.  Squre  Bldg 

82 

43% 

60 

•  .  a 

Donnell  A  Mudge 

11 

6 

2.15 

1.00 

Donohue  Bros.  . 

18% 

15 

18% 

1.20 

Dryden  . 

25% 

11% 

18 

a  a  . 

East  Kootenay  . 

7%  1.00 

8 

3.00 

Eastern  Theatres 

26 

23 

22% 

0.35 

Easy  Washing  . 

7 

5 

4% 

3.70 

Econom.  In.  Tr. 

51 

38 

63 

1.00 

Enam.  A  Heat. 

19% 

14% 

19% 

0.50 

Equitable  Life  . . 

11% 

10 

10% 

•  a  . 

Fairchild  . 1.80 

.60 

1.85 

0.80 

Fibre  Products  . 

11% 

8 

10 

a  a  . 

Fittings  Ltd.  .. 

8 

7% 

9 

a  .  . 

Flash  Fasteners 

2%  1.00 

1.00 

Fleury  Bissell  . . 
Ford  "B” . 

6%  1.20 

1.05 

2.66 

87% 

22 

41% 

a  a  a 

For.  Pwr.  Secur. 

80% 

10 

20 

do  Pfd. 

6 

4 

6 

0.56 

Frelman  . 

10 

6% 

10 

1.00 

Oen.  Prod.  “A” 

33% 

16% 

33% 

1.00 

do  "B” 

30 

16% 

32% 

1.00 

Gord  Mackay  ‘B’ 

22 

17  Vi 

17% 

0.60 

Grand  A  Toy  . . 

16% 

14 

16 

1.25 

Great  West  Coal 

26 

15% 

20% 

0.60 

Great  West  Felt 

7 

5% 

6% 

Great  West  Sadd 

13 

8 

9% 

0.25 

Greening  Wire  . 

5 

3%  4.75 

4.80 

Hahn  Brass  . . . 

24 

10 

16 

5.70 

do  Pfd. 

27 

20 

20% 

1.00 

Hamilton  Cotton 

15 

12 

15 

0.50 

Hartz  “A”  .... 

10% 

9% 

9% 

1.00 

Hayes  Steel  . . 

36% 

20 

32% 

1.00 

Hendershot  Papr 

12% 

10 

10 

1.00 

Hlnde  A  Dauch 

19Vi 

14 

17% 

Apparent 

Annual 

1950 

Jan. 

1949 

June 

Current 

Div. 

High 

Low 

Price 

0.60 

Holden  Mfg.  "A** 

9% 

7 

7% 

0.20 

do  “B" 

5  Vi 

4 

e  a  a  a 

.  -  . 

Holt  Renfrew  . . 

e  a  a  a 

a  .  .  • 

a  .  .  a 

0.50 

Horner  *'A”  . . . 

8% 

7 

8% 

-  .  . 

Hotel  de  La  Salle 

15% 

14 

14 

1.60 

Hub.  Felt  “A”  . 

18 

15 

15% 

a  .  a 

*■  do  Com. 

4 

4 

5 

1.50 

Humberstn  Shoe 

26 

IS 

18% 

0.20 

Hunt’s  "A”  .... 

9% 

«% 

7% 

0.20 

do  “B”  .... 

9 

7% 

7% 

5.00 

Huron  A  Er  Mtg  124 

110 

124 

0.20 

Hydro  Elec.  Sec.  4.25 

2.25 

4.05 

1.10 

Imperial  Varnish 

17% 

16% 

16% 

1.60 

do  Pfd. 

31% 

31% 

31% 

0.50 

Ingersoll-Mach.  . 

8% 

7 

7% 

0.90 

Inter-City  Bak.  . 

15 

12 

13 

3.00 

Intercolon.  Coal 

30 

25 

26 

a  a  a 

Inti.  Bronze  Pdr. 

8% 

4 

4% 

1.50 

do  Pfd. 

22 

15 

16% 

0.03 

Inti.  Coal  A  Coke 

.33 

.20 

.24 

Inti.  Paints  .... 

10% 

6% 

9 

1.20 

do  Pfd. 

25 

22 

a  a  .  S 

0.70 

Invest.  Foimd  . . 

13% 

8 

13 

1.00 

Jam.  Pub.  Serv. 

13 

11 

11 

0.80 

Journal  Publish. 

14% 

12% 

14 

3.25 

Kelvinator  ..... 

71% 

25 

68 

•  a  a 

Lambert  lAlf.)  . 

12 

7% 

8% 

e  •  • 

Langley’s  . 

1.50 

1.25 

1.80 

1.00 

Law  A  Jones  ‘A’ 

19% 

18 

18% 

a  a  • 

do  "B" 

10% 

10 

10% 

a  a  a 

Levy  Bros . 

4% 

4 

5% 

•  a  . 

Lindsay  . 

16 

10 

10 

4.00 

Loew’s  Theatres 

75 

70 

a  a  a  a 

1.00 

London  Hosiery 

7% 

5 

6% 

•  a  a 

MacKinnon  Steel 

11 

7% 

7% 

2.75 

MacLaren  PAP 

42% 

32 

41% 

1.00 

Mailman  . 

19% 

14% 

16 

0.60 

Maple  Leaf  Gard 

20 

10% 

15 

0.80 

Maritime  Tel.  .. 

18% 

17 

15% 

0.50 

Maxwell  Ltd.  . . 

8 

6 

6% 

1.00 

McBrine  . 

18 

17 

17% 

0.40 

McCabe  Or.  "B” 

7% 

6% 

7% 

Melchers  . 

5 

4%  4.50 

0.66 

do  Pfd.  . 

12% 

10% 

10% 

0.10 

Mica  Co . ; 

1.25 

.50 

.95 

1.00 

Midland  A  Pac. 

17% 

14% 

14% 

5.00 

Mitchell  (J.  S.) 

100 

100 

100 

1.50 

Modern  Contain. 

19 

12% 

10 

a  a  a 

Modern  Tool  .. 

5% 

3 

5% 

1.00 

Monarch  Knit.  . 

14 

9% 

7 

1.00 

Monarch  Mtge  . 

12% 

6% 

13 

Mtl.  Island  Pwr 

.20 

.20 

.20 

1.56 

Mtl.  Refriger.  .. 

37 

28 

a  a  a  a 

2.00 

Mtl.  Telegraph  . 

52% 

50 

60% 

Morrison  Brass  . 

3% 

2%  2.75 

0.15 

Mt.  Royal  Met. 

11 

10 

10% 

0.60 

Mt.  Royal  Rice  . 

12 

8% 

10% 

0.80 

Murphy  Paint  . . 

23% 

22 

23% 

2.40 

Nat.  Swr  Pip.  ‘A’ 

42% 

27 

45 

1.00 

Nat.  Trust . 

30 

25 

29 

1.00 

Nfld.  L  A  Pwr. 

19% 

15% 

19% 

1.00 

N.S.  L.  A  Pwr, 

21 

16% 

20 

5.00 

Nuclear  Ent.  . . . 

12 

8 

7 

a  a  a 

Obsco  Ltd . 1.50 

.50 

.70 

1.00 

do  Pfd. 

13% 

7% 

8 

5.00 

Ont.  Loan  . 

ISO 

121% 

130  1 

3.00 

Ontario  Steel  . . 

45 

18 

45  1 

Apparent 

19J0 

.Ian. 

1949 

June 

Current 

Div. 

High 

Low 

Price 

0.80 

Paton  Mfg . 

20 

19 

a  .  a  • 

... 

Paul  Service  . . . 

20% 

13% 

15 

3.00 

0.25 

63 

51 

52 

Peoples  Credit  . 

6 

5 

6 

2.25 

Photo  Engravers 

29 

25 

26% 

3.00 

Pr  Crp  2nd  Prd 

54% 

61 

55 

0.50 

Purity  Flour  . . . 

9% 

6 

6% 

0.40 

Que.  Tel.  •’A"  . 

12% 

8% 

11% 

0.70 

Quinte  Milk  "A” 

10 

8 

9% 

0.15 

do  *B” 

3% 

3 

3.15 

0.50 

Regent  Knitting 

27 

20 

22% 

a  ,  . 

Reitmans  . 

22% 

IS 

22 

X 

Reliance  Grain  . 

35 

15 

2.50 

0.60 

Renfrew  Tex.  *A* 

8 

6% 

5 

1.20 

Renold-Cov.  “A” 

20 

18 

20 

2.00 

River.  Silk  "A” 

30% 

26% 

28 

1.00 

do  "B’* 

15 

13% 

5 

2.50 

Robertson  (P.L.) 

52 

38% 

60 

0.50 

Robinson  Cotton 

11% 

8% 

9 

0.80 

Robinson  Little  . 

12 

9 

11% 

... 

Holland  Paper  . 

9% 

6 

8% 

1.00 

St.  Lawr.  Flour 

24 

14 

18 

0.70 

Sangamo  . 

12 

9% 

11 

0.70 

Sarnia  Bridge  . 

8 

6 

7% 

1.18 

Scythes  . 

16% 

14% 

15 

0.60 

Sheraton  “A"  .. 

15 

7% 

15 

1.25 

Sherwin-Wms.  . 

25 

16 

22 

1.40 

Silknit  . 

17 

11% 

18 

1.20 

Simon  A  Sons  . 

20% 

18 

17% 

1.80 

Slater  Co . 

38 

25% 

36% 

a  a  a 

Stand.  Clay  .... 

16 

16 

16 

0.40 

Std.  Radio  ‘A”  . 

6% 

4 

5% 

0.40 

Stan.  Brock  “B” 

5% 

4% 

5% 

a  a  a 

Sterling  Coal  .. 

11 

9 

13 

1.60 

Sto’ll  Screw  ‘A’* 

17% 

17 

17 

do  “B” 

5 

5 

-  a  .  . 

1.46 

Stuart  Oil  Pfd. 

20% 

16 

16 

1.60 

Supertest  Pete  . 

60 

42 

65 

0.56 

Taylor  Pearson  . 

7% 

4% 

7 

a  .  . 

Theatre  Prop.  , 

5 

3%  4.00 

1.00 

Thrift  Stores  . . 

16% 

11 

18% 

0.50 

Tp  Top  Can.  'A* 

9% 

8% 

9 

0.60 

Tip  Top  Tailors 

22 

17 

18% 

0.40 

Tooke  Bros.  . . 

6% 

4% 

5 

0.60 

Toronto  Elevat.  . 

12 

9% 

9% 

7.00 

Tor.  Gen.  Tr.  . 

173 

156% 

175 

0.75 

Toronto  Iron  . . 

12 

9 

12% 

0.75 

do  "A” 

12% 

10% 

12% 

5.25 

Toronto  Mtge  . 

108 

100 

110% 

1.50 

Traders  Pin.  “A” 

32 

17 

32 

1.50 

do  "B’* 

31% 

17% 

31 

a  a  a 

Twin  City . 

14 

5% 

11% 

1.75 

Untd-  Ams.  "A” 

36 

32% 

35 

1.75 

do  “B” 

32% 

25 

.... 

1.00 

United  Distillers 

25 

21 

25 

a  a  a 

United  Secur,^  . 

38 

10 

30 

1.00 

Viau  . 

35 

21 

32 

0.80 

Viceroy  Mfg.  .. 

14 

10% 

15 

0.40 

Waterous  . 

11%  4.75 

6% 

a  .  a 

West.  Can.  Brw. 

17 

13 

15% 

.  a  a 

Western  Grain  .  1.50 

.70  1.50 

Western  Grocers 

32 

22 

29 

1.66 

Wilsll  . 

19% 

17 

17 

0.70 

Wilson  (J.C.)  . 

12% 

10 

9% 

Windsor  Hotel  . 

19 

12% 

18 

1.66 

Woods  Ffg,  ... 

35 

25 

25 

1.60 

Wool  Combing  . 

20 

13 

15 

STRAIGHT  PREFERRED  STOCKS 

Current  Yield  |  DIt.  Cell  Cur 


Uiv. 

Rata 

Call 

Price 

Current 

Mce 

Yield 

•To 

Uiv. 

Rata 

Call 

Price 

Current 

Price 

yield 

% 

Div. 

Rate 

Call 

Price 

Current 

Price 

Yield 

% 

Div. 

Rate 

Call 

Prica 

Current 

Prlca 

Yield 

% 

1.50 

25 

Abitibi  2nd  ... 

24 

6.25 

7.00 

NC 

Cdn.  Industries 

175 

4.00 

0.60 

NC 

‘Pttgs.  Ltd.  ‘A’ 

12% 

4.75 

0.50 

NC 

•McMlln  Ex  "A’' 

11 

4.55 

5.00 

108 

Acadia- Atl.  . . . 

104 

4.81 

5.00a 

105 

Cdn.  Int.  Inv.  . 

95 

5.26 

1.00 

20 

Fleury  Bissell  . 

9 

10.10 

5.00 

103 

Mailman  . 

94 

5.32 

1.00 

26% 

Aluminium  . . . 

26% 

3.74 

8.00 

NC 

Cdn.  Oils  . . .  . 

153 

5.23 

4.75 

102e 

Fraser  Cos.  . . . 

99% 

4.76 

6.00c 

105 

Manitoba  Sgar 

106 

5.66 

2.26 

54 

Anglo-Cdn.  Tel. 

46% 

4.87 

5.00 

105 

do  . 

103 

4.86 

4.50 

105 

Freiman  . 

94 

4.79 

0.70 

NC 

Maritime  Tel.  . 

17% 

4.09 

4.60 

105 

‘Argus  Corp.  . . 

76 

6.00 

4.00 

103 

do  - - - - - - 

86 

4.65 

4.00 

102e 

Gair  Co.  of  Can 

98 

4.08 

1.25 

30 

♦Massey-Harris 

29 

4.31 

0.60 

NC 

♦Ashd.  Hdw.  'A* 

15% 

3.97 

62% 

Cdn.  PAP  Invt 

16 

5.50 

110 

Gatineau  Pwr. 

110 

5.00 

0.60 

NC 

‘McCabe  Gr  ‘A’ 

7.06 

5.50 

103 

Ault  A  Wlborg 

103% 

5.33 

5.66 

104 

Cdn.  Utilities  . 

102 

4.66 

5.00 

110 

do  . 

108% 

4.61 

4.00 

102% 

McColl-Front.  . 

100 

4.00 

0.60 

NC 

Auto  Elect  "A” 

6% 

7.69 

7.00 

NC 

Cassidy’s  . 

115 

6.09 

5.00 

100 

General  Prod.  . 

100 

5.00 

1.00 

NC 

•Mod.  Cont.  "A" 

19 

5.26 

7.00 

NC 

Beldlng-Cort.  . 

165 

4.25 

0.50 

11 

Chatco  Steel  . . 

7 

7.14 

5.00 

105 

Gen.  Steel  Wrs 

104% 

4.78 

4.50 

103 

Monarch  Knit. 

90 

6.00 

1.00 

21 

Belgium  Glove 

16% 

6.16 

5%% 

21s 

Cinzano  . 

.  .  a 

•  a  a  j 

2.00 

53% 

(Goodyear . 

52% 

3.31 

7.00 

NC 

‘Moore  Crp  "A” 

300 

2.33 

1.00 

NC 

‘Brtm  (Jn)  "A” 

16% 

5.98 

175 

Claude  Neon  . . 

34 

0.50 

NC 

Grdn  McKy  ‘A” 

9% 

5.13 

7.00 

NC 

•  do  “B” 

450 

1.55 

1.00 

NC 

Biltmore  "A”  . 

16% 

6.46 

0.66 

NC 

‘Coch.Dun.  "A” 

15 

5.34 

1.00 

NC 

‘Grafton  “A”  . . 

19% 

6.13 

1.00 

26% 

do  Pfd. 

26% 

3.72 

0.50 

NC 

Bowes  “A”  . . . 

9% 

5.13 

1.20 

26% 

do  Pfd. 

24% 

4.85 

2.50 

52% 

Gt  Lks  Pp  “A” 

44% 

5.62 

4.75 

104 

Morgan  (Hry) 

102 

4.66 

1.30 

26% 

Brantford  Cord 

15% 

8.53 

6% 

‘Comm.  Ale.  . . 

4.25 

0.50 

NC 

‘Gr.  West  Felt  . 

5% 

9.09 

1.75 

NC 

Nat.  Brew.  . . . 

41 

4.27 

0.93%  26  V4 

‘B.A.  Oil  ... 

26% 

3.56 

1.66 

22 

Cons.  Textile  . 

19 

5.26 

5.00 

105 

Hendershot  Pp 

80 

6.25 

0.60 

NC 

‘Nat.  Drug  . . . 

11% 

5.17 

4.76 

105 

B.C.  Elect.  ... 

101 V4 

4.69 

5.00 

105 

Corrug.  Paper 

98% 

5.07 

NC 

Holt  Renfrew  . 

e  .  . 

1.50 

27% 

Nat.  Grocers  . 

28 

5.36 

4.00 

103 

do  . 

90 

4.44 

0.50 

10  Va 

Craig  Bit  .... 

9% 

5.41 

2.66 

52% 

Howard  Smith 

49% 

3.52 

0.60 

NC 

‘Nat.  Hos.  “A” 

21% 

2.79 

0.76 

NC 

♦B.C.  Pekrs  “A” 

11% 

6.52 

1.50 

NC 

‘Davis  Lthr  "A” 

21 

7.14 

0.292 

NC 

Imp.  Tob.  6%  . 

7% 

4.03 

5.00 

104 

Neilson  (Wm.) 

105 

4.76 

7.00a  105 

B.C.  Pulp  A  Pp 

140 

5.00 

1.50 

25 

Dlsher  Stl.  “A” 

24% 

6.03 

1.00 

25% 

do  . 

26 

3.84 

0.35 

5% 

North  Star  Oil 

5% 

6.08 

6.00 

102% 

‘Brown  Co.  . . . 

105 

5.72 

5.00 

lip 

Dom.  A  Anglo 

97  Vi 

5.12 

5.00 

105 

Ind.  Accept.  . 

100 

5.00 

6.00 

105 

N.S.  LgtAPwr 

111% 

5.39 

1.60 

NC 

Caldwell  1st  . . 

30% 

4.96 

1.50a 

27% 

Dom.  Coal  .... 

20% 

7.23 

4.25 

104 

do  . 

87 

4.89 

7.00 

NC 

Ogilvie  Flour  . 

165% 

4.23 

4.50 

103 

Can.  Bread  let 

#  a  «  a 

1.75 

37% 

Dom.  Dairies  . 

19 

9.22 

1.75 

27  Vi 

‘  do  . 

36% 

3.42 

7.00 

NC 

Ont.  Steel  Prod 

130 

5.39 

1.80 

NC 

Canada  Cement 

29% 

4.41 

3.00 

52% 

Dm  Pbes  let  . 

1.60 

do  . 

37% 

4.30  i 

5.00 

103 

Ottawa  Power 

0.60 

NC 

Can.  Iron  Fdrs. 

15 

4.00 

1.40 

NC 

Dom.  Glass  . . . 

35 

4.66 

8.00 

NC 

Intercol.  Coal  . 

114% 

7.00 

1.40 

NC 

Paton  Mfg.  . . . 

26 

5.38 

4.50 

103 

Can.  Safeway  . 

100 

4.50 

5.00 

105 

Dom.  Malting  . 

100 

5.00 

4.50 

103 

Int.  Metal  Ind. 

103 

4.37 

6.00 

NC 

Penmans  . 

145 

4.13 

7.00 

NC 

Can.  Starch  .. 

100 

7.00 

2.50a 

52% 

Dom.  Scottish 

47V2 

5.26 

4.00 

107f 

Int.  Milling  . . . 

102% 

3.90 

6.00 

110 

Pwr  Corp  1st  . 

111  Vi 

6.39 

2.60 

62% 

Can.  S.S.  Lines 

39V4 

6.33 

1.00 

25 

Dom.  Tar  .... 

22  Vi 

4.44 

7.00 

120 

InL  Nickel  ... 

149% 

4.67 

4.00 

101 

Price  Bros.  . . . 

100 

4.00 

1.23 

27 

Can.  Varnish  . 

20 

6.25 

7.00 

NC 

Dom.  Textile  . 

.175 

4.00 

4.00 

U5 

Int.  Paper  . . . 

115Vi 

3.46 

3.50 

55 

Purity  Flour  . . 

45  Vi 

7.70 

4.00 

NC 

♦Can.  Wire  "A” 

90 

4.44 

4.50 

105 

‘Donnacona  . . . 

101 

4.45 

3.00 

52  Vi 

‘Invest.  Found. 

52 

5.77 

1.60 

26% 

Regent  Knit.  . . 

20 

8.00 

5.00 

106 

Cdn.  Bronze  . . 

103  Vi 

4.85 

1.00 

NC 

‘Dnll  A  Mdg  ‘A* 

8 

12.50 

7.00 

NC 

Jam.  Fb.  Serv'. 

101  Vi 

6.90 

1.00 

22g 

Reitmans  .... 

17% 

5.64 

1.00 

NC 

•Cd.  CrAPy'A’ 

16 

6.66 

105 

East  Kootenay 
Eddy  Ppr  “A” 

70 

7.00 

NC 

Lk-of-the-Wds 

155 

4.52 

2.50 

44 

‘Rob’tson  (PL) 

49 

5.10 

1.76 

40 

Cdn.  Celanese 

39% 

4.43 

1.66 

NC 

18 

5.55 

1.00 

110 

‘Langley’s  Ltd. 

50 

2.00 

1.00 

NC 

‘Rbnson  Lttl  ‘A’ 

15 

6.66 

1.00 

26 

do  . . . 

22 

4.55 

1.00 

NC 

Emp.  Brass  ‘A’ 

22 

4.55 

1.50a 

25% 

Legare  . 

22% 

6.66 

4.25 

104 

Holland  Paper 

80 

5.32 

1.20 

NC 

Cdn.  Cottons  . 

26  Vi 

4.53 

1.00 

22% 

Esmonds  Mills 

17% 

5.72 

6.50b 

110 

Lindsay  . 

110 

5.91 

4.25 

104 

Saguenay  Pwr 

103 

4.12 

6.00 

NC 

Cd.  Fair-Morse 

133 

4.51 

1.04 

26 

Estabrooks  . . . 

19 

5.47 

5.00c 

105 

Londn  Cdn.  Inv. 

92  Vi 

5.41 

6.00 

105 

St.  Lwr  Pp  1st 

98% 

6.09 

4.60 

103 

♦Cdn  Food  Prod 

76  Vi 

5.96 

6.50a  108 

Federal  Grain  . 

122 

5.33 

0.80 

NC 

‘Londn  Hos.  *A’ 

9 

8.89 

0.75 

20 

•  do  2nd 

17% 

4.32 

1.00 

NC 

•  do  "A” 

12% 

8.24 

0.50  10.20 

Fibre  Products 

8% 

5.80 

5.00 

100 

MacKinnon  Stl 

95 

5.26 

7.00 

NC 

St.  Lawr.  Flour 

142 

4.93 

Alberta,  il'A.  1973  . 

Alberta,  sW,  IN.Y.)  ...  IIU.OO 
Uritleb  Columbia,  3.  I9S3 
Hrlt.  Columbia,  I9&7  133.00 
Uritith  Columbia,  S,  1069  98.75 

.Manitoba,  2%,  1906  ....  93.00 

Manitoba,  2^4,  1060  ....  94.73 

.Maiiltuba,  3,  1903  .  99.23 

.Manitoba,  3.  1907  .  99.00 

New  Biuiiswirk.  4H,  1061  121.00 
New  Bruniwick,  3^,  1937  99.00 

New  Brunewick,  3,  1939  .  93.30 

New  Brunswiek,  3t4.  1060  97.00 

New  Brunawick.  2%,  1963  91.00 

New  Brunswick.  4,  1903 
New  Brunswick,  3,  1964  .  93.00 

New  Brunswick,  3  i4,  1066  90.00 

New  Brunswick,  3H,  1003  98.73 

New  Brunswick,  .S,  1908  .  92.00 

Nova  Ncotia,  3,  1936  . . .  100..'>0 

Nova  Scutla.  264.  1966  .  93.00 

Nova  Scotia.  SU,  1956  .  101.00 
Nova  Scotia,  3,  1938  ...  100.30 

Nova  Scotia,  S>4,  1962  ..  101.23 
Nova  Scotia,  3%,  1063  .  101.2.3 
Nova  Scotia,  3,  1967  ....  69.00 

Ontario.  264.  1960  .  93.00 

Ontario,  3.  1953  .  101.00 

Ontario.  i\i.  1960  .  137.00 

Ontario,  3,  1970  .  99.73 

Ont.  H.v<lro  Elec.,  3.  1967  99.75 

Ont.  H.v<lro  Eire..  3,  1!M19  99.30 

Ont.  H.vdro  Elec  .  2*4  "OR  06.60 
Ont.  Hydro  Elec.,  3,  1970  99.50 

I’r.  Edward  Is.  3.  1638  99.00 

I'r.  Edward  Is.,  2*J.  1961  96.50 

i>r.  Edward  Is.  3\i  1961  100.30 
I’r.  E>1ward  Is.,  .'I,  1903  .  99.25 

ouebec.  4V4.  19.',8  .  108..50 

Quebec,  3.  19.59  .  100.75 

Quebec,  3,  1962  .  100.59 

Quebec,  3.  1964  .  100.50 

Quebec,  3,  1965  .  10n..50 

8.M.C,  O’i,  I960  .  98.00 

.M.C.,  2»J,  1904  .  9600 

Q.M.C..  .3.  1960  .  99.73 

Q.M.C..  3,  1903  .  99.,50 

Q.M.C.,  SU.  1900  .  102.60 

Q.M.C.,  3^,  1964  10I..50 

^sk.vtchew.m,  4.  I960  .  100.50 

Sa.skolchewan,  5.  19.58  108.00 

Saskatebewan.  3U,  1902  ,  96.00 

Saskatebewan,  3,  1963  .  91.00 

Saskatchewan.  .S'i.  1965  .  101. 00 
Saskatchewan,  3<,0,  1908  .  99.00 


MUNICIPAL 
Charlcittetown.  SMi.  1969 

Hulirax,  3,  1965  _ .... 

Hull.  3'i.  1963  . 

Levis,  5.  1954  . 

Moncton,  3'4.  1906  ..... 

Montreal,  .3.  1960  . 

Monireiil,  3,  1961  . 

Montreal,  3.  1968  . 

Montreal,  3,  1970  . 

•Montreal,  3,  19*1  . 

Dtlawa.  3Vi.  1968  . 

Quebec,  3'4,  19«i4  . 

SI.  Boniface.  3,  3>i,  4,  ’77 
St.  John.  4*/4.  1971  ...  . 

Three  Rivers,  334.  19M  . 

Vancouver.  5.  1965  _ 

WesIniounL  4.  1934  .... 
Windsor,  334.  1975  .... 
WlnnlpcR,  434,  I960  ... 
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UNLISTED  SECURITIES 

fSa>»liad  hr  Kippaa  4k  Cas  Im.) 


95.30 
97.00 
103.IHI 

98.50 
97.75 
96., 50 
95.00 
94.00 
93.00 

lOt.OO 

99.50 
82.00 

122  00 

98.50  lot .00  I 
in8..50  1I3..50 
101.75  104.06 

86.50  92A0 

123.00  . 


D 

THE  WINNIPEG 

>S 

STOCK  EXCHANGE 

101.0* 

QUOTATIONS  AND  TRANSACTIONS 

FOR  WRKK  ENDING  APRIL  2(, 

ItM 

110.00 

CLOSE 

indaatriala  — 

Bid 

Aftked 

97.00 

AfiRl'x-tJanadian  Oils  IJd.  . 
Atndown  Hardware,  **A’*  . 
Heaver  Lumber.  “A”  . 

e.oo 

90.73 

15.75 

16.00 

100.73 

19.00 

19.73 

luu.uu 

Beaver  Lumber,  Cam . 

81.00 

Bird  Cunat . 

33.00 

101.00 

Cdn.  Fire  Int-  OtO  P.V.  . 

21.00 

22.09 

97..-.0 

Can.  Indemnllr,  010  P.V.  . 

33.50 

B'J.Uil 

llentral  N'ir.  Alrwayt  "A” 

'6.25 

V3.UII 

Central  Nor.  Alrwayt  “B” 

2.3U 

111:1.110 

Cle  FonelOre  De  Man . 

45.75 

g.'>.i)o 

Corrugated  IMper  Box  .. 

80.00 

OJ.Ol) 

Creaceiit  Creamery.  Pfd.  . 
Federal  Oralii,  Pid . 

70.06 

loo.du 

]20.-2,3 

1L3.00 

•Jt.UU 

Federal  Uraln,  Com.,  *'A” 

10.2.3 

10.73 

103.30 

Ftsher  A  Uurpe,  **A’*  •■.. 

11.00 

97.00 

General  DlKounts  . 

7.7.3 

(ireat  West  Coal  . 

20.00 

Ifl-J-Ul 

Great  Weit  l.llr  Alice  . .  ■ 

440.00 

loa.?.’! 

Great  Weit  Saddlery,  Com. 

9.75 

10.00 

102.73 

.Monarch  Life,  40%  Paid 

1.3D.0O 

141.00 

loo.no 

Nor.  Can.  Mtge,  Unlti  . . . 

19.00 

97.00 

Northern  Triiit  . 

49.00 

ioa.oo 

North  Star  UII,  Com . 

9.30 

North  Star  Oil,  Pfd . 

5.30 

Si7 

100.73 

Rrllanre  (iralil.  Com . 

2.30 

100.7.3 

Shea’i  Brewery,  *‘A"  . 

lOJO 

17.00 

Itip-'iO 

Kii  00 

Sovereign  Idle,  25%  Paid 

3fl.Z3 

Traderi’  Building  Ate-  n. 

30.00 

100.30 

Unit.  Grain  Groweri,  **.\’* 

18-30 

19.23 

101  00 

Weitern  Grain,  Pfd . 

29.00 

98-30 

Weetern  Grain.  Com . 

1-30 

iny.oo 

NVrstorn  Urwfrs*  Olnss 

32.00 

100.7.3 

Weitern  Groceri,  Pfd . 

31.30 

110-30 

Weslerl  Pro<luets  . 

.37.00 

.3.8.06 

101.73 

Weitern  Groceri,  Com.  . . 

20.00 

30.00 

101-30 

Weileel  Producti  . 

58.00 

101-30 

WtIMon  St.illonery,  Com.  . 

It. 2.3 

12.06 

101-30 

WIn’peg  Electric.  5%  Pfd. 

99.87 

90.50 

n7..-o 

Winnipeg  Electric,  Com.  . 
Minn  and  Olli  — 

38.00 

.38.73 

100.75 

Berens  River  . 

. 

Bruce  0>ni . 

.noH 

.01% 

Iflsjo 

102.30 

C.  A  E.  Corp . 

8.30 

Cenlral  Man . 

.06 

.07 

Coni.  Goldfleldi  . 

Cryderman  G.  M . 

.01 

.0134 

'07.00 

10.3.00 

100.30 

Dlckitoiie  Copper  . 

.02*4 

Flln  Flop  G . 

.01 

.62 

Forty-Four  . 

Jto 

.05 

Gold  Lake  . 

.01 

.03 

Great  Falls  M.  ft  S . 

.02  H 

.04 

(•uiiiinr  . 

.10  Ml 

.21 

iui.no 

Isl.'*nd  l-ake  . 

.0034 

98.30 

Jowiey  Island  . 

9»J0 

Marvel  Olli  . 

.02  >4 

.03',; 

108.00 

Monarch  G.  M.  Syiid . 

101-30 

No.-mai'dy  G.  M . 

.01 

.6.3 

90.73 

Packsark  . 

.01  *4 

08.30 

Pine  Ivflke  . . . 

97.00 

Ile.1  Cloud  M.  ft  S . 

.00*1 

.02 

90.00 

Rice  Lake  G.  M . 

.01  >4 

95.00 

Si-atlerg'Kal  . 

105.00 

Spntla  (^Id  . 

.01 

102.00 

star  I.akr  . 

,0034 

.01',- 

88.00 

Winnipeg  River  Tin  . 

.00»4 

.01 

Beauharnois  I-.  H.  A  P. 

B.C.  Susar  . . 

H  K  Uoudricb . 

Brlnton  Peter,  Carpet  .. 

British  American  ASKe 

Brockville  Trust  . 

CaiL  Life  . 

Can.  Motor  Lamp  . 

Can.  Starch.  Com . 

Can.  Indemnity  . 

Can.  Fire  Insurance  . . . 

Can.  W'esI  Nat.  Uat  .... 

Can.  West.  NaL  Uao,  Pri 
Capl'al  Wire  Cloth.  Pfd. 

Cawthra  Apts.,  Units  . . 

A.  W.  Chase  Units  . 

City  (ias  A  E.,  Com.  .. 

Colonial  Steamahips  .... 

Commercial  Finance  . . . 

Commercial  Life  . 

Confederation  Life  . 

Cons.  Uiv.  Stand.  See.  PI 

Continental  Life  . 

Crown  Life  . 

Cuban  Canadian  Sugar 
Detroit  Inter.  Bridge  . . 

Dom.  of  Can.  Gen.  Ine. 

!  Dover  Industries  . 

I  Dunlop  Tire,  Pref.  . 

I  Eastern  Bakenes  . 

Eastern  Trust  . 

Empire  Ufe,  23%,  Pd.  .. 

Essex  Packers,  Com.  . . 

Essex  Packers,  Pref.  .. 

Excelsior  Life  . 

Federal  Foundry,  Com.  . 

Galt  Brass  Co .  32.00 

(io<lerlch  Elevator  ... 

Great  West  Life  .... 

Guarantee  Co.  of  N.  A 
Guardian  Realty,  Pref. 

Halifax  Insurance  .... 

Homewood  . 107.30 

Hyland  Dairy,  Pref .  55.00  .... 

Imperial  Life  .  343.00  365.00 

IiiKrain  A  Bell,  Pref .  102.00  .... 

Lambton  Loan  .  83.00  .... 

I2>hlnw  s  Ine . 24.00  ... 

McCarthy  Mill,  "A”  .  6.50 

:  McCarthy  Mill,  “B”  .  2.2* 

'  .Manufacturera  Life  .  843.00 

Midland  Prop . 

.klonarch  I.ife  . 

Montreal  C.  A  D.  Bank 
Morrow  Screw,  Com.  ... 

Morrow  Screw.  Pfd.  .. 

Mtge  Discount  Units 
Nat.  Life  Assc.,  23'5,  Pd. 

New  Bruns.  Tel.,  Com. 


B14  AikoR 

.  laoo 

1140 

23JI5 

3445 

95.IW 

17.UU 

1840 

95.00 

«.  •• 

75.00 

«3.00 

6304)0  SMLOS 

12J5 

14.00 

a  •  a  • 

32.00 

19.50 

3l'.M 

01.00 

19.00 

2040 

26.00 

31.00 

32.00 

55.66 

1.00 

245 

123.00  135,00 

18.00 

•  •44* 

10.75 

305.00 

14.00 

17.00 

46.00 

•  aaa 

830.00 

5.25 

6.2s 

17.50 

19.00 

215.00  250.00 

9J0 

10.23 

35.00 

20.00 

2.00 

4.00 

31.00 

23.00 

17J0 

19.00 

4.00 

85.00 

lOLSO 

”.66 

33!66 

15.2,3 

16.66 

493.00  470.00 

383.00 

54.00 

10.00 

I'l'io 

107.30 

7.75 

3.00 


31.00  .. 

1.36.00  143.00 
42.50  .... 

24.00  .... 

97.00  _ 

2.50  ... 

60.00  Ta.oo 

11.25  12.25 

161.00  _ 

60.00  . . . 
.40  .80 

6.50  .... 
12.00  IS.OU 


CORPORATION  BONDS 

Rid  Asked 

UTILITV— 

.Vlitonia  Cent.  H.  H.,  5,  ’59  87  90 

Avalon,  1966  .  97 

Bell  Trlephime,  3,  1977  . 

Beil  Telephone,  3’,1.  1073 


99  101 

101%  10.3% 
!tr  99 
10134  10336 
101%  10.3% 
101  103 

0834  101 


iirif  I  o*/4,  i 

II.C.  Kleetric,  .3'4,  1967 
B.C,  Fdectrtc,  3%,  1968  .. 

B.C.  Electric,  3%,  1969  .. 

B.C.  Telephone,  4,  1962 
Calgary  Power,  334,  1972  .  m 

Canada  Electric,  3',4.  1967  95 

E.  Kootenay  Pwr..  3%,  1967  9.3 
Foreign  Power  Sec.,  6,  ’54  40  ... 

(iatineau  Power,  334.  1970  10134  ... 

Great  Lakes  Pwr.,  ,334,  ’69  99  1  01 

Int.  Hydro  Elect.,  6,  1944  .  6334  0734 

Int  Pipe,  4.  1970  .  280  290 

Low.  SI.  laiw.  I’r.,  434,  *58  96 
Maritime  Electric,  434,  ’'>6  10034  .  . 

Mexican  L.  A  Power,  5.  ’50  83  86 

Mexican  Electric,  3,  19,50  8.3  86 

Mt.  Island  Power,  534.  ’57  109 
MacLaren  Que.,  3,  1969  ..  96*4  9834 

Mont.  Tram.,  .3,  19.5.3  .  98%  100*4 

Mont.  Tram.,  434,  19.55  ...  9034  983. 

Mont.  Tram..  3%,  195.5  _  98'4  imi'/] 

Nat.  L.  A  P.,  4’A,  1961  .  100*4  . . . 

Nfld.  K  H.  A  1’.,'  .334.  1956  96%  . . . 

Nfld.  L.  H.  A  P.,  5,  1956  100 

North.  Que.  Power,  4*4,  ’67  9034  101% 
Power  Corp.,  3*4,  1967  ....  97 
Quebec  Power,  .3’s,  1962  ..  9834  10034 

.Vliawinigan,  .3.  1961  .  99%  101% 

Shawiiilgan.  3*4,  1970  .  1023%  10434 

Shnwlnlgan,  .3,  1971  .  98%  100*^ 

Shawinlgaii,  3*4,  1973  102  104 

St.  Maurice  Pwr..  .3%,  1970  100  102 

United  Sec..  .3.  19.52  .  99*4  191 

Winnipeg  Elect.,  3%,  1971  102  1  04 

INDUSTRIAL— 

Abitibi  P.  A  P.,  3%,  1967  101*4  103% 
.Acadla-Atl.  Sugar,  3%,  ’65  101*4  ... 

Aluminium  Co.,  3%.  1974  .  102%  . 

Anglo-Can.  Oil,  4.  1069  . . .  107  109 

Bowater  P.  A  P.,  3*4.  1968  97 
Brand.  Henderson,  4,  1961  93  96 

B.C.  Forest  Prod.,  4,  1066  95  98 

B. C.  P.  A  P.,  .3*4.  1967  ..  97 

Burns  A  Co..  4.  1963  .  9834  100% 

Brown  A  Co.,  5,  1939  ..  106%  108% 

Can.  Breweries,  .3*4.  1967  .  93  97 

Can.  Breweries.  4.  1969  ...  99  101 

Can.  Canner,  3%,  1907  ....  102%  101% 
Can.  Celanrse,  .3,  1962  ....  98%  ... 

C. anadlan  OH,  3%,  1962  ..  993-^  101% 

Can.  Oil,  8%,  1964  .  100  102 

Can.  P.  A  P.  Inv.  5,  19,53  118 

Col.  Cellulose,  5.  1968  .  .  101%  103*4 

Cockshiitt  Plow.  4V4.  1063  102  104 

Cons.  Paper,  .3*4,  1967  ....  101%  103*4 
Dominion  Coal,  4*4.  1952  .  101  .  ... 

Dryden  Paper.  4,  1961  ....  100%  .  . 

E.  B.  Erldy,  3*4,  1900  ....  106 

E.  H.  Fxidy,  4,  1966  .  162 

Frderal  Grain,  4,  1966  ....  100 

Imperial  Oil,  3,  1969  .  98% 

Ind.  Accept.,  4,  1969  .  99 

L.  .St.  John  P.  A  P..  .3.  ’61  101% 
McColl-Frontenac  Oil.  3,  *71  97 
Maple  Leaf,  3%.  196.3  ....  97% 

3IasseyHarria,  3,  1966  ....  97 
Massey-Harrls,  4%,  196,3  101 

N.S.  Steel  A  Coal,  3%,  1963  99 

Ogilvle,  I,  1967  .  99% 

I’uton  Mfg.,  3*4,  1966  _ 100%  ... 

Penmans  Ltd.,  3%,  1966  .  100 
Price  Bros..  3%,  1968  ....  100%  102*4 
Holland  Paper.  4’s.  196.3  ..  97  101 

ITov.  Transport,  4.  1902  .100 
Simpson’s  Ltd.,  3*4,  I960  .  101*4  103% 
Trader  Finance,  4,  1963  .  .  109  111 

Unit.  .Amusement,  4,  1965  09*4  . 

Steel  Co.  r.an.,  2%,  1967  9«>4  98'/, 

Unit.  Grain  Grow.,  4,  1963  100*4  . . . 

Wahasso  Cotton,  4*4.  1931  101 
Western  Can.  Brew..  5.  ’07  !*9  101 

Western  Grains,  .5,  1969  . .  90 

In  the  pagt  20  yearg  the  average 
Canadian’a  work  week  haa  drop¬ 
ped  from  51.5  hours  to  42.3  hours. 


CANADIAN  ACTIVE 
BOND  PRICES 

DOMINION  GOVERNMENT  BONDS 
Int. 

Rate  Maturity  Bid  Asked 

1%  Nov.  I  1951  99.50  100.25 

13*  Nov.  1  1952  99.23  99.76 

3  June  13  60-31 

.3*4  Feb.  1  51-52 

.3  Mar.  1  52-34 

1  .50-35 
I  33-56 
1  1957 

1  f.5-.5« 

1  36-59 
1  37-60 
1  1950 


.3 

3 

3 

.3% 


Feb. 

Mar. 

June 
Nov. 

Mar. 

June 
Jan. 

June 
Nov. 
Perpetual 
Feb.  I 
Apr.  1 
June  1 
Sept.  1 


1962 

1963 
.56-66 
61-66 


191 

1023; 

102% 

too 

103 
102  >4 
102 
102% 
102% 
99*4 
10Ul^ 
102% 
1023; 
10334 
102% 


101% 

103 

10.3% 

inoa, 

103% 

102% 

I02V 

103'; 

1033k 

lOO'i 

102% 

102% 

102* 

164 

102 


Ontario  Tobacco,  Pfd. 

Pacific  Coast  Term . 

I*aramnnnt  Qshawa.  Pref.  90.00 

Peller  Brewing,  Coin .  1.00  1.75 

Peller  Brewing,  Pref .  13.00  1.5.00 

Provincial  Bank  . .  16.25  17.25 

Ritchie  Cut  Stone,  Pref.  . .  8.25  9.25 

Selhrrltng  Rubber,  Com.  .,  ,5.,50  6.30 

Sovereign  Life,  25%  Pd.  .  40.00  .... 

Standard  Fuel.  4%':{i.  Pref.  35.00  37.00 


Sun  Life  Assce.  Co. 

Toronto  Carpet,  Com . 

Toronto  General  Insur.  .. 
United  Steel,  “A”  Pref.  .. 

'A'aterloo  Mfg-  Com . 

Western  Grain,  Coin . 

Western  firain,  Pref.  .  . 

Western  Grain,  C.om . 

Western  Grain,  Pref . 

Western  Life  . 

Western  Stoekyards  . 

Western  Stockyards.  Pref. 
York  Trading  .  .  . . 


620.00  640.00 
lon.oo  .... 
6.00  . . . 
23.75  24.50 
6.00  7.00 

1.00  2.00 
21.00  26.00 
.95  1.211 

23.00  25.50 
28.00  .... 
23.00  .... 

24.00 

11.00  13.30 


CALGARY  OIL 
QUOTATIONS 


RAILWAY  and  NAVIGATION  BONDS 
InL  Ma- 

Rata  larity  Bid  Asked 

3%  19.57  99%  101% 
4  1066  99  101 

8^  1031  Uifl% 

4% 

4% 

3 


Can.  Steamships 
Can.  Steamships 

C.P.R . 

C.P.R . 

C.N.R.  (D.G.)  . 
C.N.R.  ID.G.)  . 
C.N.R.  (D.G.i  . 
C.N.R,  (D.tf.i  . 
C.N.R.  ID.G.)  . 
C.N.R.  (D.G.i  . 


1970  09  100% 

1931  113*4  ... 
1053  124  . . 

19.59  101%  102% 
1966  101%  10234 
2%  1969  99%  inOH 
2*4  1971  99%  100% 


UNLISTED  MINES 

(Sapplled  by  G.  B.  Leslie  A  Co.) 

Bid  Aak.  Bid  Ask. 

Abenakis  2%  4  laivalle  4%  3% 
Amal.  Kirk.  5  7  Lloyd  R.  10  13 

Annamaque  5  7  Major  2  4 

Adelmont  14  17  Marlin  Bird  .3  4 

Baker  laike  1  2  .Marbenor  2t  23 

Beacon  off  70  Metalore  3  6 

Hell  Chib.  37  39  N.  Malart.  N.  7*4  8% 
Bright  R.L.  2  3  N.  Augurlta  9  11 

Brown  .MeD.  8  10  N.  MaFartlc  2  4 

Oarrlcoiia  1*4  2%Nocana  20  23 

Circle  Yel,  4  7  N.  Sullivan  14  16 

Claude  L.  off  10  Norbeau  1.201  JO 
Cons.  Chib.  13  17  Norcourl  3  6 

Coni.  Cop.  9  11  Obaska  L.  23  26 

Columbtera  2  3  ObalskI  6  9 

Courtmont  10  ObalskI,  ’43  21  2.3 
Cuyuni  (n.)  36  46  O.  Nickel  o.  1  2 

De  Santis  3  7  Opem.  Cop.  32  3.5 

Dickens,  old  36  Pan.  Candn  .  3 

Donraiul  I  2  Pardnors  8 

llorbaska  off  2  Pascallt  15  18 

Dumico  2'4  4  Payne  5  8 

Dunford  3  3  Payore  Cons.  .  5 

I)upar<iuet  *4  1%  Pinnacle  1  2 

Edrose  1  1.3  Presdor  2  .8 


102 

104 

Gnidpac 
Gord.  Lebel 

.  1.3 

1'4  .3 

QueJo 

Rainville 

4%  .3' 
20  24 

102 

(iranle<luc 

7 

11 

Rand  Mai. 

l.% 

18 

looi; 

(rreenlee 

6 

8 

Raiidona 

2 

4 

101 

Hugh  Pam 

2.1 

2r> 

Rnvraii 

30 

.31 

103% 

Insco 

f> 

7 

Scott  Chib. 

7 

9 

Jet  Oil 

0'4  8 

Southvue 

off  10 

■96% 

Kamlac 

21 

21 

Sovereign 

2%  4 

99 

Kcnbay 

9 

Starlight 

2 

4 

106 

L.  Expanie 

f) 

8 

Tr.  Duver. 

15 

101 

Lake  Geneva 

2 

4 

Trident 

11 

(Supplied  by  Jairea  Richerdeen 
Bid 

Admiral  .  .03 

Alb.  Paelfic  ... 

Aiiarunda  . 

Ang.  Can . 

Atlantic  . 

Ilritl!ih  Dom.  . . 

Calmoiit  . 

Caliiurih  . 

Calg.  A  Edm. 

Central  l..educ 

Couslal  . 

(kimiiiHiid  .... 

Comrtioil  . 

Cuiiinionwealth 
Ciiniiiieiital  Oil 

Dalbotisle  . 

Davies  . 

Deralta  . 

East-Crest  . 

Kast-l-edue  ... 

Feilerated  Pete. 

Foothills 


..38 

.13 

4.80 

1.88 

.2H>^ 

-58 

.09 

8.05 

1.(3 

.61 

..30 

l''t5 

.61 

.16 

.27 

.19 

.07% 

.25 

3.40 

3.60 


A  Sens) 
Asked 
.04 

.39 
.t3'4 
5.10 
1.95 
..30' j 
.60 
.09'.; 
8.13 
1.45 
.6.3 
.10 

1.60 

.6l>,.’. 

.48 

.31 

.20*.. 

.09 

.26 

3.,50 

.3.65 


Globe  Oil  . 

.61 

.<\2 

Hanna  . 

.13 

.IS'** 

Hargal  . 

.13 

.1.3'j 

HIghwood  . 

.08 ',4 

.11 

Home  . 

11.73 

■.ediic  Calmar  .... 

.07% 

.08 

I.ediic  Coni . 

.1.33; 

'  •lO'-i 

Led  tic  West  . . 

.81  Vi 

J.3 

Uotverv  . . 

.71 

.80 

Uel).  Seg . 

.18>4 

.19*4 

Mercury  . 

.10'* 

.11'- 

Mill  Clly  . 

.00% 

.10 

Mmlel  . 

.48 

.193. 

Nat.  Pete . 

1.54 

1.00 

Okalta  . 

,  1.80 

1.8.3 

Pacalta 
Pacific  Pete  . 
Plillllps  ....... 

Prlneess  . 

Roxana  . 

no.v.  Can . 

Royalltr  . 

Share  OH  . . . . 
Southwest  . . . 
i^uth  Rrazeau 

.Spooner  . 

Sunset  . 

.Superior  . 

Three  i’t . 

Turner  . 

United  . 

Vulcan  . 


.01 

.51 

.08 
13.12 
.09 '4 
-38 
.12 
..39 

.50 

.07 

.21 

.28% 

.32 


.10 

3.60 

.33 

.38 

.08<3 

13..37 

.10 


.25 

.51 

..36 

.29' 
.35  ■ 


LnSallr 
W.  ly'ays 
I-assle  R.L. 


Vaure  Duf.  7  9 

A'oung  Dave  20  23 


REALTY  BONDS 


Cash  income  to  Canadian  farm¬ 
ers  from  the  sale  of  their  produce 
was  $2,457,000,000  in  1949,  more 
than  three  times  as  great  as  in  i  Mont.  Apt..  2nd,  4*.^.  19.54  93 
-QUO  I’rofesslonai  Offices  7’s  98*4 

I  Riy.  Exch.  Bldg-  3,  19.59  88 


.Alexander  Bldg-  6,  1962 
Ancroft  Place,  4's,  1956  ..  81 
llalfour  Realties,  4.  1963  ..  84 

Ray  A.  Garage,  4’,4,  1968  90'4 

Ray  Cumberland,  3',i’s,  ’.58  80 
Rloor  .St.  Geo.  Apt..  4’8,  *07  92% 

Cnrd.v  Corp.,  .5,  1967  .  97 

(3nreiidon  Apt.,  7’s,  1916  .  73 

Deer  Park  Apt.,  4’s,  1959  .  90 

Dom.  Si|iiare,  4’s,  19.59  .  102 

Ellis  Park  Apts.,  4%'a.  *60  92 
Hold  (.aSalle,  5.  1965  ..  69 

t.inton  Apt-  .5.  19.59  ..  99 

Lombard  Realty,  2%’t.  *31  39 
Lord  Nelson  Hotel.  4*s,  *67  89 
Metropolitan  Bldg-  4*4*s  ’.52  101 
Mont.  Apts-  1st.  4*4,  1904  99 


Bid  Asked 
84 


10.3*4 


MUTUAL  FUNDS 

(Compiled  by  A.  M.  KIDDER  A  CO.) 

Sid  Aaktd 

X  Affil.  Funds,  Inc.  Com.  4.42  4.79 

X  American  Business  Shares  3.99  4-32 

X  Boston  Fund  Inc .  22.00  23.78 

X  Bullock  Fund,  Ltd .  20..59  22-56 

Candn  Invest.  Fund  ....  5.13  5.65 

Comm.  Infl.  Corp . .\D  3.92  4.3] 

X  Dividend  Shares  .  1.62  1.78 

X  Eaton  A  Howard  Bal.  F.  28.21  ,30.19 


17JI1 
7-59 
5.,38 
6.10 
21.79  26.ft(' 


10.25 

6-32 

4.90 


X  Fund.  Investors  Inc. 

X  Group.  Secs.,  .Auto  Shares 
x  Group  Secs.,  Ball  Shares 
X  Group  Secs.,  Steel  Sliarcs 

X  liicorp.  Investors  . 

X  Keystone  Custorlinn,  H-1  10.12  113* 

Leverage  Fund  .  2.88  3.16 

X  Mass.  Investors  Trust  ..  29.69  32,10 

X  Mass.  Inv,  2nd  Fund  Inc.  14.21  15..30 
X  Wellington  Fund  Inc.  18.56  20.25 

INVESTMENT  TRUSTS 

X  Ind.  Trust  Shares  .  2.31  2.62 

X  N.  Aiiier.  Trust  Shs.  19.55  .5.25 

X  N.  Amer.  Trust  Shs.  1956  2.48  .  . 

United  Bond  and  Share  .  11.30  ... 


X — U.S.  Funds. 


Ramsden  Park  Apt.,  5’s.  '61  67*4 
Sherbrooke  St.  R-  4’s,  *.'2  98% 
Windsor  C.  Apts-  3's,  *.56  89% 
York  Adelaide  Gar.,  4%  '59  73 


Div. 

Rate 

6.00 

2.40 
0.80 

1.25 
2.00 

2.25 
0.55 
7.00 
1.00 
2.00 
5.00 
5.00 
4.50 
5.00 
0.60 
0.50 
0.50 
2.00 

4.50 
7.00 

2.50 

1.50 
3.00 
5.00 

1.25 
0.80 

1.40 
2.00 
7.00 

4.50 
5.00 
7.00 
0.40 

1.50 
1.25 


Call 

Current 

yield 

Price 

Price 

% 

108 

St.  Lxvr.  Pap. 

Ist 

08% 

6.09 

60 

do 

2nd 

57% 

4.17 

NC 

‘Scarfe  “A” 

14 

5.71 

26%  Scythes  &  Co. 
53%  Shgn  W&P  4'7r 
do  4*%% 
NC  ‘Shea’s  Brw  ‘A’ 
NC  Sherwln-Wms  . 
20%  Shirriff’g  Ltd.  . 
44  Silknit  . 

104  Silverw’d  West. 

105  Simon  &  Sons  . 

104  Simpsons  .... 

105  Stand  Chemical 
NC  ‘Stanley  Br  “A” 

10%  ‘Stovell  Press  . 
12%  ‘Tylr  Pr.  &  Cr 

52%  Tamblyn  . 

104  Traders  Fin.  . 
NC  ’Tuckett  Tobac. 
52%  ‘’Twin  City _ 


30 
60 
100 
*  27 
NC 
NC 
NC 
NC 

104 

105 
110 
NC 

27% 

26% 


Untd  Corp  "A” 
Untd  Fuel  "A” 

Viau  . 

Virginia  Dare  . 
‘Waterous  "A” 
West.  Grc.  Pfd. 

do  "A” 

Went  Kootenay 
Weston  (Geo.) 
Winnip'g  Elect. 
Wood,  A.  Ist 
York  Knit.  “A” 

Zeller’s  . 

do  . 


24% 

47% 

52% 

1«% 

140 

20 

33% 

99 

99% 

98% 

95 

7% 

4.00 

10% 

50% 

75 

172 

28% 

55 

'18% 

9 

31% 

32 

170 

101% 

101 

115% 

534 

28% 

26% 


5.07 

4.21 

4.28 
3.39 
5.00 
5.00 
5.98 
5.05 
5.01 
4.57 
5.26 
7.62 

12.50 

4.76 

3.96 

6.00 

4.09 

5.26 

5.45 

6.85 

8.89 

4.45 

6.25 
4.11 
4.43 
4.95 
6.07 

7.28 

5.26 
4.76 


•— Convcrtiblei  NC— Non-Caltable.  a— Plus  extras 
uii  arrears.  I>— Paying  only  84.00.  c— In  arrears, 
e— Callable  for  sinking  fund  at  160.  f— Callable 
for  sinking  fund  at  103  a— Callabla  for  sinking 
fund  at  20.  t— Shillings  Note;  Great  West  Felt 
preferred  not  converUbla  after  January  Ut.  1949. 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  pa3rments. 
In  many  cases  there  is  an  element  of  Judgment  which 
may  not  always  be  borne  out  by  subsequent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  showm  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
33arket  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  havs  any 
privilege  of  participation  in  dividend  pa^Tnents  with 
another  class  of  shares  are  Included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  in  Arrears  —  No  yield  is  computed  00 
preferred  shares  which  have  arrears  of  dividends. 
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■  ■%  m  ^  ^  States  which  has  comparatively '  .  ■% 

.N.  Report  Sees  Steam  X,'  Bowater  Ba 

On  Way  Out  for  Railways  ru^omoTLrVev^rl^^^^^^ 

- -  states,  “it  seems  that  town  plan-  i  _ 

Lake  Success.  —  Steam  as  the  purchase  of  new  locomotives  and  i’>ng  of  the  large  American  cities  Npw  Npw«nrmi 

main  source  of  power  for  the  mo-  electric  trains.  would  be  helped  greatly  by  elec-  Dl  ^  J  iL*  r'  '  J 

tivation  of  the  world’s  railways  Therefore,  the  article  continues,  trified  lines,  which  make  living  PlaCSu  this  CommOO 

is  rapidly  giving  way  to  e'.ectrifi-  electrification  schemes  can  only  ®  distance  of  60  to  100  kilo-  Last  Two  Years 

cation  and  other  cheaper  and  be  considered  when  the  density  of  meters  out  of  the  city  a  conve-  i  _ _ 

more  efficient  forms  of  power,  traffic  reaches  a  certain  level.  (In  nient  and  acceptable  sohition  for  ^  Corner  Brook.  —  The  “Bowater 
according  to  a  report  in  the  |  the  Netherlands,  conversion  from  the  city  worker.’’  Baby’’,  a  new,  gigantic  newsprint 

Transport  and  Communications  |  steam  to  electricity  resulted  in  Attention  is  called  to  the  prob-  machine  with  an  installation  cost- 

Review  issued  by  the  United  Na- ]  an  average  increase  of  70  per  lem  of  unification  of  electrifica- ,  jn.ooo.OOO,  ha.s  just 

tions.  !  cent  in  the  number  of  passen-  .  tion  systems  between  countries.  revealed  as  successfully  play- 

The  article,  written  by  mem-  j  gers.)  i  As  an  example  of  non-unifica-  jj,g  the  most  important  role  prob- 

ben  of  the  Transport  Division  of  i  Alternate  Methods  tion,  it  cites  the  case  of  Belgium,  ably  ever  taken  by  a  mechanical 

the  Economic  Commission  for  [  Even  when  these  conditions  are  ,  "'hich  introduced  a  3,000  volt  sy-  |  on  the  Canadian  economic 

Europe,  points  out  that,  because  '  fulfilled,  it  states,  consideration  stem  at  the  time  when  both  the  |  gjage. 

the  steam  locomotive  is  expensive  i  must  be  given  to  alternate  •  me-  Netherlands  and  France  already!  .mioue  imnnriance  attribut- 

to  operate  and  because  it  is  such  |  thods  of  traction  power  such  as  had  co^.derable  radroad  mileage  ^^..hinc, 

a  large  waster  of  energy  needed  ;  diesel-engined  locomotives  which  electrified  on  a  1,.>00  volt  system,  disclosed  by  a  check  lust  com- 
for  other  industries,  railway  en-  ,  require  less  capital  expenditure  It  is  clear,  the  article  concluded,  pitted  of  the  monster  paper- 

gineers  have  long  sought  other  and  are  serious  competitors,  espe-  that  electrification  of  railway  m-ikpr’«  nmHnptinn  rpcnrri  called 


"Bowater  Baby"  Reshapes  Active  Year  Is 
Newfoundland  Economy 


Huge  New  Newsprint  Machine  at  Corner  Brook 
Placed  this  Commodity  at  Top  of  Export  List 
Last  Two  Years 


In  Prospect  For 
U.K.  Shipbuilders 

Contracts  for  1950  Al¬ 
ready  Exceed  1949  Ton- 1 
nage — Marked  Trend  to! 
Motor  Ships  j 


DlflDEHlIS  DECLABED 

And  Other  Official  Notices 


WESTEEL  PRODUCTS 
LIMITED 

DIVIDEND  NO.  21 


^  IMPERIAl 

€SS0, 


each  annual  program,  a  basic  na-  .  Motor  Ships  j  NOIICK  is  licroby  given  iiiat  a ' 

fintial  .Ipvelnnmpiit  ipadinn-  to  a  ^  <HiHrteily  IHvidetid  of  seventy-five  i 

lionai  development,  leading  lo  a  -  !  p^r  share  ha»  been  deelared  on  i 

future  tourist-attracting  program  London,  England  —  In  the  light  i!’*’  ouisianding  Capital  stoc  k  of  the  | 
and  the  introduction  of  new  indus-  of  the  orders  which  liave  been  oiT"rhe  ^’i.vih*’ d'ay  '<?f  *'jun^,'‘‘i95’o!'"to  ' 
try.  I  placed  since  the  beginning  of  the  i  of 'record  at  the  close  j 

In  1948,  a  total  of  $7,592,000  was  ’  year,  prospects  for  the  United  |  >'*''’<■**  o"  May  22nd,  I9o0.  j 

enf  hv  Bowater  in  UanadH  and  Kingdom  shipbuildine-  industrv  are  By  Order  of  the  Board.  i 


spent  by  Bowater  in  Canada  and  Kingdom  shipbuilding  industry  are  By  Order  of  the  Board. 
Newfoundland  for  materials;  in  generally  considered  more  favour-  P.  p.  powLE, 

1949,  the  home-expenditure  for  the  I  able  than  at  the  end  of  1949.  The  .Secretary-Treasurer, 

expansion  process  was  again  in  ex-  ,  Clydeside,  for  example,  reports  Toronto,  .May  5th.  Kiso. 
ce.ss  of  .$6,000,000.  !  "marked  improvement’’  with  the 

New  con.struction  ha.s  also  pro-  ,  of  work  on  the  order  books 

vided  much  employment:  for  in-  considerably  more  than  double  the  FolcOnbrid9C  Nlckcl  MIllCS 


IMPERIAL  OIL  LIMITED 

NOTICE  TO  SHAREHOLDERS  AND 
HOLDERS  OF  SHARE  WARRANTS 

.\  dividend  of  25c  per  share  has 
been  declared  on  the  outstanding 
shares  of  the  Company,  pavahle  June 


sources  of  power  which  are  now  cially  of  main-line  electrification  lines  is  not  yet  outclassed  by  gj^.  Bowater  president 

found  in  electrification  and  the  '  schemes.  ...u— .  - 1....  -r . ■ —  . . 1  •  -i  - 


maker’s  production  record,  called  stance,  the  “Bowater  Baby’’  re-  iinmediate  post-war  rate.  Con- 


qiiircd  a  new  building  and  is  hous-  tracts  announced  since  the  be-  j 


jund  in  electrification  and  the  schemes.  other  modes  of  modern  power  and  pi.ii.,  x  ouiiuiiig  anu  lo  iiuu.-i-  men  ,  , 

iesel  engine  i  The  trend  toward  the  use  of  die-  “once  atomic  enerev  has  reached  Newfoundland  Pulp  &  ed  in  a  vast  structure  that  i.s  less  of  1950  already  cover 

lesei  engine.  I  The  trend  toward  the  use  oi  die  once  atomic  energy  bas  reached  p  factory  than  the  main  drill  !  >«orc  tonnage  than  for  the  whole 

Among  the  advantages  of  elec-  sel  power  ha.s  been  especially  no-  the  posi  .on  where  it  can  deliver  ^  ^  ^  ’  of  last  year. 

of  tho  iiroT-t.i  vaii'vL-QTc  i  excellent  export  position  and  re-  ,  Although  the  paper-makers  who  !  "ybe  Glasgow  correspondent  of 


trification  listed  in  the  report  aie  ticeable  in  the  United  States,  very  cheap  electric  current,  the  ;  excellent  export  position  and  re¬ 
lower  operating  co.st.s.  lower  costs  Over  a  fifth  of  the  gross  ton-  majority  of  the  world  railways  '  completed  production  cx- 

for  repair.s  and  fuels;  the  permit-  mile.s  of  freight  traffic  on  United  may  well  become  electrified.”  nansion  *  * 


Limited 


DIVIDEND  NOTICE 


Canada  reviewing  the  company  s  qj  large  armouries, 

excellent  export  position  and  re-  ,  Although  the  paper-makers  who 


Dividend  No.  49 


P.  F.  FOVVLE,  shares  of  the  Company,  payable  June 

Secretary-Treasurer  ***•  Kegislered  shareholders  of 

.secreiarj  ireasurcr.  record  May  15th.  19.-, 0,  will  receive 

I!I50  dividends  by  cheque.  Dividends  in 

respect  of  shore  warrants  will  he  paid 
on  or  af.er  June  1st,  1959,  by  'Hie 
Boyal  Bank  of  Canada  on  preseiitatioii 
MSoLesI  coupon  number  71.  Transfer  books 

•vICKBI  lyilllvS  will  be  closed  from  .Vlav  Ifilli  to  Vlav 
,  .list  inclusive.  19.->0.  Dividends  pav’- 

tCQ  able  to  non-residents  may  be  con¬ 

verted  info  foreign  eiirrcncics  at  the 
I  KOTICF  official  rale  prevailing  on  dale  of 

isuiive.  presciifafion  as  authorized  by  Cana- 

».  dlaii  Foreign  Exchange. 


ting  of  steeper  grades  ( while  go-  States  railways  is  being  hauled 
ing  down  hill  an  electric  motor  by  diesel  power  and  the  main 
produces  energy  and  retiirps  it  passenger  services  are  fast  con- 
to  the  line):  higher  speeds:  and  verting  to  thi.s  type  of  traction. 


Although  the  paper-makers  who  !  The  Glasgow  correspondent  of  J*  nf™n”'cc,r;s''^U5c»'’"U  i  OF  THE  BO.VRD. 

Operate  the  “Bowater  Baby*'  treat  rinancial  Times  recently  stat-  share  has  been  declared  by  the  ui- |  COLiN  n.  cniCMTON, 

the  big  machine  almost  v;ritli  de-  ed  “In  technical  and  productive  cf-  rimrd.“W^rbrin'‘iL^mdm^^^  4.  1950. 


the  elimination  of  .smoke. 


In  .support  of  thi.s.  the 


Are  Dumping 

(Continued  from  page  1) 


cently  completed  production  cx-  operate  the  “Bowater  Baby*'  treat  Financial  Times  recently  stat-  share  has  been  declared  by  the  ui- 
pension.  I  „,e  big  machine  almost  v^ritli  de-  ed  “In  technical  and  productive  cf-  rim^d.^U’^rbrin'^iL^rndm^^^ 

One  machine,  no  matter  how  big.  ference,  and  regard  it  with  a  ficiency  the  British  industry  has  fith  June,  lo.'iO,  to  shareholders  of 


General  S^ecrelary, 


could  only  be  given  such  unusual  craftsman’s  admiration  and  pride,  '  never  been  more  confident  —  a  jaj*  of ''.vrayri950  *’““'"*** 
credit  because  Newfoundland  has  they  did  not  realize  its  true  bear-  :  not  overlooked  by  foreign  | 


-.v/...  manufacturing  industries;  but  ing  on  the  national  economy  until  !  owners  inquiring  for  new  tonnage,  j  '  'ITMER  OF  'IHE  BOARD. 

it  seems  clearly  evident  that  the  it  was  pointed  out  by  the  com-  ,  Negotiations  are  taking  place  '  R.  CAMPBELL, 

irson  and  Hon.  Le.ster  B.  j  “Bowater  Baby”  has  been  the  pany’s  president.  As  Sir  Eric  said,  which  will  probably  lead  to  further  *  Secretary 

;imme  a  ticket  to  Timbuctoo)  major  factor  in  transforming  New-  it  is  even  playing  a  valuable  p.sy-  :  substantial  contracts  being  placed  ! 

•arson.  foundland's  ancient  economic  out-  cbological  role;  it  is  attracting  the  i  within  the  next  month”.  | 

Anj"way,  the  belief  persists  that  look  from  hazardous  dependence  ;  attention  of  Canadians  to  the  fact  The  journal  “Motor  Ship’’,  in  its  I  PI  A^FP  DEVELOPMENT 

Laurent  will  auit  at  the  end  nn  a  .slncrlo  inrtnstrv  fisbinp’.  to  thow  Viarl  unniiiT-pS  flip  worl.t'o  ,  Aoril  is.siie.  b.T.s  drawn  attention  to  I  fcWriyiCWIi 


In  an  accompanying  table  on  notes  t’nat  the  largest  locomotive  ^e.ster  B.  :  “a  Babv’’ 

railway  electrification  through-  manufacturer  in  the  Lmted  States  ^  Tinibuctoo)  jLtof  b^t^ansforming  Ne^^^ 

out  the  world,  the  USSR.  Sweden,  has  closed  his  steam  locomotive  p  major  lacior  m  transtorming  XNew 

Italy,  Switzerland  and  France  ave  shop  and  is  making  only  the  mo-  -  •  foundland  s  ancient  economic  out 

shown  a.s  leading  in  the  number  dern  diesel  locomotives.  In  addi-  ,  Anj-way,  the  belie,  persists  that  look  from  hazardous  dependent 


R.  CAMPBELT., 

Secretary. 


Of  railway  miles  electrified  The  tion.  General  Motors  have  enter-  Laurent  will  quit  at  the  end  on  a  single  industry,  fishing,  to  they  had  acquired  the  world’s  ;  April  issue,  has  drawn  attention  to 
USSR  has  or  nlan.s  to  have  in  on-  ed  the  locomotive  field  and  are  parliament.  safer  reliance  also  on  a  second,  ^  large.st  integrated  pulp  and  paper  ;  the  heavy  proportion  of  motor 


USSR  has  or  plan.s  to  have  in  op-  ed  the  locomotive  field  and  are  saier  reliance  aiso  on  a  secomi,  ■  large.st  iniegraiea  pui] 

eration  during  1950  a  total  of  now  selling  diesel  locomotives  Late.st  story  is  that  television  ,  the  newcomer  thriving  and  expand-  :  mill  when  Newfoundland  became  ;  ships  to  the  total  ships’  tonnage  |  j^otice  is  liereby  given  that  In- 

7,.500  kilometers  i  1,687  miles),  complete  with  service  along  the  >«  so  different  to  radio  that  maybe  ing.  ‘  ,  Canadian  —  or  they  might  have  |  on  order  in  the  United  Kingdom,  i  terim  Diyjciend  .No. ‘.ii  of  Twenty-five 

Sweden  has  a  total  of  5.518  kilo- !  same  lines  as  they  sell  automo- ,  it  should  not  be  put  under  the  This  fortunate  economic  develop- ;  Rone  right  on  feeling  that  New- j  Since  January  first,  for  instance,  j 

meters  (3,449  miles):  Italy.  .5.-  biles.  |  CBC  at  all.  In  other  words,  it  nient  in  Newfoundland  has  been  foundland  was  a  sort  of  poor  rela- |  new  contracts  for  steam  and  mo-  sharehohier.s  registered  in  tiic  books 

459  kilometers  (3,412  mile.s)’;'  In  examining  existing  electrifi-  could  be  a  competitor.  As  ex- r  gradually  on  the  way,  but  it  was  tion,  cheerfully  enough  being  given  ;  tor  ships  have  amounted  to  be- j 

Switzerland,  4.766  kilometers  (2,-  cations  systems,  the  report  con-  plained  to  me,  you  would  hardly  I  visiblj'  achieved  with  alnio.st  dra-  room  in  the  Canadian  hou-sehold,  !  tween  500,000  and  550,000  tons,  |  mmt  will  be  malini  on  June  ifith,  i9.'in.  , 

979  miles);  and  France.  .3.634  tinues,  it"  can  be  seen  that  in  expect  the  highways  of  Canada  !  niatic  speed  and,  undoubtedly,  only  but  most  likely  to  be  a  family  ex-  ;  with  motor  ships  representing  ! 

kilometers  (2,271  miles).  many  cases  electrification  i.s  de-  to  be  under  the  jurisdiction  of  the  the  installation  by  Bowater  of  the  pense.  “Such  an  estimation  of  :  325,000  tons.  |  20tli  fo  June  2iid,  both  days  incliisivc.  : 

In  converting  from  -steam  to  finitely  the  best  choice  even  when  ;  railways.  Because  they  are  com-  fastest  newsprint  machine  avail-  Canada’s  10th  provinc 

electric  power,  however,  .some  dif-  all  possible  solutions  are  taken  petitors,  and  if  left  to  the  rail-  able  made  it  finally  possible.  nnd  not  true,”  said  Sir 

ficulties  may  be  expected.  The ,  into  con.sideration.  This  is  parti-  ways,  it  is  doubtful  if  roads  would  ago.  the  ^  advised  this  adverse 

main  drawback  is  the  high  initial  cularly  tnie  of  suburban  systems  ;  be  built  at  all.  water  company  was  able  to  launch  seemed  to  be  growing 

cost.  The  overhead  catenary  has  where  it  has  been  proved  that  Similarly,  TV  is  competition  ■  major  program  for  Increased  recent  report  fre 

to  be  erected,  a  number  of  sub-  once  electrification  has  taken  ,  for  the  radio.  i  newsnrint  nroduction  which  had  would  visit  Bri 


LIMITED 


The  Board  of  Directors  hat  declared 
ton  day  tha  followiag  dividend. 

I  No  par  ralue  Common  Stock 

No.  3S.  50c.  per  ihare,  payable 
June  30tli,  1950  to  holdere  of 
record  at  the  cloae  of  butineas  on 
May  Slat,  1950. 

V.  J.  NIXON, 

Secretary. 

Mootreal,  April  J8th,  1950. 


Canada’s  10th  province  is  unfair,  |  That  this  increasing  demand  for  j 
and  not  true,”  said  Sir  Eric,  when  |  motor  as  opposed  to  steam  ships  | 
advised  this  adverse  impression  |  i.s  a  world  tendency  and  not  con-  | 


By  Order  of  the  Board. 

C.  W.  CLARK, 

Secretary. 


MFCOLL'FRONTENAC  OIL 

COMPANY LIMITED 


Just  four  years  ago.  the  Bo-  ,  i.v  a  worm  Leirumiv.v  aim  imt  con-  | 

water  company  5vas  able  to  launch  to  be  growing  in  Canada,  i  fined  mainly  to  British  shipping  May  i,),h  195() 

fKdh  moTFNi.  frtv  ini-rpncpfi  Tccent  Teport  from  England  lines  is  illustrated  by  this  month’s  li'*sisierp(i  Office, 

newsprint  production,  which  had  that  he  would  visit  Britis'h  Colum-  j  review  of  tonnage  under  construe-  Vancouver, 


stations  have  to  be  built  to  trans-  place,  suburban  and  short-dis-  ;  _^gain,  video  is  so  different  1  been  originally  scheduled  xvhen  the  to  purchase  or  establish  a  tion  or  on  order  in  the  United 

form  the  electrical  current  into  tance  traffic  has  increased  rapid-  jj.  jg  questionable  if  j  company  was  fir.st  establishaj  in  Canadian  mill  on  the  Paci-  |  Kingdom  shipyards.  Vessels  of 

voltage,  and  considerable  expendi-  ly.  the  Canadian  Broadcasting  Cor-  1938,  only  to  be  postponed  by  the  ^oast,  was  characterized  by  Sir  |  over  8,000  tons  deadweight  fur 

ture  has  to  be  incurred  for  the  With  regard  to  the  Lmted  poration  is  capable  of  handling  !  war  By‘l948  with  the  major  new  ^  least  very  premature.”  |  overseas  account  are  shown  to 


THE  LAPRAIRIE  COMPANY 
INCORPORATED 


this  new  juggernaut  of  the  air.  !  addition  still  far  from  being  step-  , 

I  have  heard  it  said  that  the  |  ped-up  to  full  potential,  the  pulp  j  J’®®*"' 

'  Film  Board  might  be  a  more  con-  I  and  paper  industry  as  a  whole  :  - 

genial  place  for  TV  than  the  CBC.  j  was  lifted  over  sea  products  to  i  iMi 

Since  this  is  going  to  become  an  ;  first  place  in  product  and  export  j  | 

increasingly  torrid  topic,  we’ll  !  value.  I 


try  to  keep  you  posted. 


British  Steel 

(Continued  from  page  7) 


!  It  was  the  first  time  it  had  oc-  I 
j  curred,  was  solely  due  to  Bowater 
i  increased  production,  and  despite  j 
I  high  prices  for  cod  that  year.  In  j 
:  1949,  pulp  and  paper  repeated.  ! 
'  For  this  year,  it  was  reported  to  ! 


There  are  no  such  plans  for  this  ;  have  a  tonnage  of  approximately  |  | 

year.  j  one-and-one-half  million,  close  on  i  ,  K''’'*'’  h>at  a  Dlvi- 1 

_  I  one  million  of  this  being  for  motor  I  (.11.50)  per  share  has  been  declared  i 

I  ships.  i Cumulative  Redeemable 

The  Chairman  ;  one  of  the  facts  brought  out  by  j  thT  Ouarier '^ndluK  *jI,ne^"Zh."^i9!rn!  1 

i  the  review  is  the  immense  volume  i'n.'’»ble  July  .ird,  1950,  to  shareholderi 
_  .  I,  1  I  ,  1.  J  I  1  of  record  June  15th,  19.50. 

g  •  J  j  of  work  that  has  been  undertaken  | 

aaiO  •  •  •  I  for  Norjvegian  owners.  Of  a  total  j  Order  of  the  Board. 

-  '  of  one-and-a-half  million,  more  :  -W.M.  T.WLOR, 

Significant  Items  From  |  than  6OO.OOO  tons  are  scheduled  for  i  Sreretary-Treas^er. 

*  I  Norway.  90  ner  rent  of  these  beiiiL'  i  ^ 


“COMMON  STOCK  DIVIDEND’ 

NOIICE  IS  HF.REBY  (ilVEX  that  a 
Dividend  -of  25  cents  per  share  has 
been  declared  on  the  no  par  value 
eommon  stock  of  McCoIl-l'rontenac 
(lit  Company  Limited,  payable  June 
l.5lh.  1950,  to  sluireholdcrs  of  record 
at  the  close  of  business  on  May  15tli. 

I  1950. 


By  Order  of  the  Board. 


FRED  HUNT,  F.C.I.S.. 

Secretary. 


By  Order  of  the  Board. 


*  ]  Norway,  90  per  cent  of  these  being 

Annual  Meetings  | :  motor  ships  and  34  vessels  being 

-  i  motor  tankers  of  up  to  26,000  tons. 

Canada  Steamships  Lines  Ltd.  ;  Vessels  on  order  for  U.S.A.  ac- 


May  5th,  1950. 


W.M.  TAYLOR, 
Secretary-Treasurer. 


Banque  Canadienne 
Nationale 

QUARTERLY  DIVIDEND 


they  were  in  1948  due  to  the  de-  i  out  newsprint"  at  2,000  feet  per  |  (Col.  K.  R.  Marshall,  president):  ,  count  include  seven  motor  tankers 
velopment  of  steel  producUon  1  minute,  or  at  the  rate  of  100,000  ,  The  opening  of  navigation  on  the  |  «dth  a  total  tonnage  of  about  100  - 


John  Labatt  Limited 

NOTICE  OF  DIVIDEND 


- - - :  For  this  year,  It  was  reportea  to  i  I  aim  o-r  notice  is  hereby  kIvcm  that  a  divi- 

Middle  East  and  the  Far  East  will  ^  the  Bowater’s  president  that  the  |  '  motor  tankers  of  up  to  26,000  tons.  I^lin  I  akaf'i  I  iimUaJ 

I  S  ,utS.Uy  Baby”  I.  alone  rolling  |  Line.  IM.  ,  V.aaela  on  order  lor  U.S  A.  ac-  JOlHI  LalMtt  Limited  iS  S 1,?  gXlirS Sir; 

I  fisAav  111/4  0  <-i«,  * «.  4-1  a,  .J  i  niiti  fit  2  000  feet  Der  j  (Col.  Iv,  R.  piesident) «  ,  count  include  seven  motor  t&nlcers  /"iu'  ¥ifVfrkiir%Ti^  capitiiJ  stock  of  the  iinnk  for  the 

velopment  of  steel  ^  producUon  j  minute,  or  at  the  rate  of  100,000  ,  The  opwiing  of  navigation  on  the  |  wdth  a  total  tonnage  of  about  lOOr  xr  t’  ’  I  h  •  ^ 

canaritv  in  India  lanan  and  Ana  tons  per  year,  and  that  the  com-  !  Upper  Lakes  will  be  at  least  two  |  000  and  two  turbine  tankers  each  Notice  is  hereby  given  that  Divi-  ;  win  be  payable  at  the  Mai.,  office 
tr^lia  ^  P  pany's  total  output  will  be  350,000  j  weeks  later  than  it  was  last  sea-  ;  of  16,500  tons.  The  largest  vessels  dend  No.  22  of  twenty-five  cents  ,  ”r  after  the  iTd'i.y  '«f  j’.me^'lru)  m 

These  were  estimates  made  last  I  tons  for  1950.  It  seems  likely  that  i  son.  On  the  other  hand,  due  to  :  shown  on  the  report  are  two  tur-  per  share  has  been  declared  on  the  "‘r"'*' 

year  and  could  not  take  into  ac-  '  this  record  tonnage  will  be  per-  j  coal  strikes,  the  self-unloading  col-  |  bine  tankers  each  of  31,000  tons  outstanding  no  par  value  common  j  ' busme,,. 


( '  count  possible  American  “fourth  I  manent.  I  “ers  were  tied  up  for  most  of  the  |  for  Greece. 

'I  point”  investment  programmes  in  |  The  second  pulp  and  paper  com-  |  summer  o  an  is  a  so  re-  ;  Still  Larger  Tankers 

'underdeveloped  areas,  nor  the  ■  pany  (Anglo-Newfoundland)  I  The  fact  mentioned  above -that 

kind  of  demands  the  "Colombo  !  argely  to  the  British  market  tvith  j  tury  Coal 

Plan”  for  the  development  of  i  its  sterling  exchange  restrictions,  strategical  poinw  on  tne  Lakes,  imnort- 

1  Vint  thA  Bnwflter  rnntrarts  are  I  and  earnings  suffered  to  some  ex-  ^o  Ji.uuu  ions  gains  in  import 
South  East  Asia  may  make  on  but  the  Botvater  contracts  are  this  ree-ard  '  ance  when  it  is  recalled  that  the 

world  steel  production.  mostly  on  a  long-  erm  basis  with  tent  m  this  regard  28.000-ton  ’’Volutina”  launched  on 

,  The  next  stage  in  the  “Colombo  the  seemingly  inexhaustible  Amer-  ,  !  Anril  4th.  i.s  the  biaaest  tanker 


stock  of  the  Companj',  payable  j 
on  the  Third  day  of  July,  1950,  to  ; 
shareholders  of  record  the  Fif-  ! 


By  Order  of  the  Boiird. 

f:nARr,E.s  .si-i*iEnni:, 
lieneral  M.'iiiager. 


,  monwealth  Countries  in  Sydney 
'  which  begins  on  May  15  —  will 
'  have  as  its  primary  tsisk  to  re¬ 
view  the  needs  of  this  vast  and 


No  More  Single  Economy 


W.  L.  SHORTREED, 
Secretary. 

London,  Ontario,  May  8,  1950. 


EoodEuy- 


:TREED,  '  Canadian  Western  Natural 
Secretary.  '  ©o*  Company  Limited 

8,  1950.  I  DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a 

- ;  quarterly  dividend  of  Twenty  Cents 

(20c)  per  share  on  the  Cumulative 
CaAn  i  Redeemable  Preference  Shares  4% 
*'*^~'*  Series  of  the  par  value  of  $20.00 

nada  each  of  the  Company  will  be  paid 

■iww  j  June.  1950,  to 

'  all  shareholders  of  record  at  the 

Tqiiioj  v>  '  close  of  business  on  the  15th  day 
James  p.  i 

cretary  at  :  dated  at  Calgary,  Alberta,  this 

in  Paris,  3rd  day  of  May,  A.D.,  1950. 
i  may  buy  I  By  Order  of  the  Board,  j 

from  Can-  ;  s.  c.  murison.  I 

I  Secretary.  I 


because  of  confidence  in 

CANADA  LIFE! 

[THE  BOSS  figures  it  this  w  ay :  the  man  whu  is 
luying  insurance  protection  for  himself  and 
liis  family  will  he  a  better  employee.  He’d  chalk 
up  a  higher  production  record  during  the  day 
«  .  .  'why  he*d  even  roll  up  a  higher  score  on 
^company  howling  night ! 

The  boss  was  shocked  to  learn  that  an 
alarming  number  of  wage  earners  have  no  life 
insurance  at  all.  With  a  lot  of  them  it  had  just 
been  a  ‘'.someday”  proposition.  VMien  he 
arranged  wdth  Canada  Life  to  set  aside  preini- 
'  urns  from  their  pay,  tlie  employees  found  they 
\  scarcely  missed  them. 

The  boss  is  a  ‘'good  guy”?  You  bet! 


brighter  tomorroivs 


i  other  factors  on  increased  mecha¬ 
nization.  and  that  in  turn  depends 
■  basically  on  steel. 

Dominian  Bridge 

1  (Continued  from  page  1) 


(Continued  from  page  l) 


for  you  and  yours . 


^Canada  Life 


!  aouin  Hjasi  Asia  may  maKe  on  |  oui  ue  u  regard  Since  when  it  is  recalled  that  the  '  w  j  c!xjnoTDinrr\  i  m  xu  ai  ■ 

world  steel  production.  mostly  on  a  long-  erm  basis  with  tent  m  this  regard  28.000-ton  “Volutina”  launched  on  SHORTREED.  Canadian  Western  Natural 

,  The  next  stage  in  the  “Colombo  '  the  seemingly  inexhaustible  Amer-  ,  ^  April  4th.  i.s  the  biggest  tanker  !  Secretary.  G«s  Company  Limited 

I  Plan  the  meeting  of  the  Com-  |  ican  mar  e  .  |  present  outlook  there  is  *’'^**^  Britain  and,  indeed,  Eu-  London,  Ontario,  May  8,  1950.  DIVIDEND  NOTICE 

monwealth  Counttu,  1„  Sydney  |  No  More  SInsle  Economy  ^  ^ IhTt  SpX m  ™PS-  Another  notable  feature  of  -OT.Ce  i.  h.,..y  ,a.,  . 

'LvfarfuVhiwriikToTe  '  It  would  thus  seem  logical  that.  ;  ^j,ggg  prospect  i  the  “Velutina”  is  that  it  is  the  ;  ?2oV)%?r  tha?e"on°{he'''c"^^^ 

ve  as  iis  primarj  lask  lo  re-  j^gn^gf^rth,  Newfoundlands  econ-  -  i  most  highly  welded  ship  ever  built  PulDWOOd  Markef  Seen  i  Redeemable  Preference  Shares  4% 

^  view  the  needs  of  this  vast  and  be  considered  more  safely  !  Jb-uld  therefore  eniov  an  aetZ  I  ^  Britain.  It  is  the  first  of  a  fleet  V "  iT  j  e®act*of°Jh:'’L^":a:j''‘'*M°t 

I  de^ely  Populated  area  of  South  based  on  two  major  industries.  ;  Upper  anS  ^^wer  of  ten  giant  tankers  being  built  *"  FranCC  Fof  Canada  i  rn'"thV  {’9*5orio 

:™tch  .rae  nidaCainat  a”va.f"'‘''‘'’"  “'’'’'’‘'' ^  Saint  John  17^  Jan.e-  P  ^  'Sr'Ia.V  ,’K 

maicn  inose  needs  against  avail-  j_bird  industry,  mining,  promising  ;  rggig-htpr.,  '  and  the  Shell  Tanker  Fleet  for  ^  ^  ~~  Jau'ea  P.  .  .,550 

'  ^  mi,  '  much  for  the  future.  ^  heavv  earlv  movement  of  '  carrying  crude  oil  from  the  Middle  oomm^cial  secretary  at :  dated  at  Calgary.  Alberta,  this 

The  most  urgent  problem  in  this  I  Because  Newfoundland’s  tradi- ^g^^^go®  gj^^^  to  Britain’s  new  refineries  the  Canadian  Embassy  m  Paris,  3rd  day  of  May,  A.D.,  1950. 

I  yea  is  increased  food  Produyion.  ,g,iance.  fishing,  is  at  I  ^  of  the  Ser  LaS  I  at  Shell  Haven  and  Stanlow.  'With  f  that  France  may  buy  I  By  Order  of  the  Board, 

As  the  example  of  ty  -(Vest  has  ^  difficulty  and  appealing  !  Lsei^^tiYns  alr^Sv  made  for  I  a  speed  of  16  knots,  the  “Velu-  |  S.  c.  murison. 

;  shown,  that  depends  amongst  !•  ois  tv«m  r^r  tim  '  neservauons  aireaaj  maue  tor  |  ,  ,  •  u*  ada  wnthin  a  year.  I  Secretary. 

other  factors  on  increased  media  I  federal  aid.  the  feat  of  the  ,  passenger  boats  and  hotels,  are  |  tma  will  be  able  to  make  eight  makine-  a  Canada  wide  1  .  — ——mii  n—l 

,  otner  factors  on  increased  media- I  -Bowater  Baby”  takes  on  added  i  L..„,  f,.  „r  o  „„„  '  round  trins  to  and  from  the  Per-  ,  „  a  Canada- wide  | 

nization.  and  that  in  turn  depends  cio-nifiennep  Fiihimr  I  tnose  01  a  jear  ago.  f  tour,  Mr.  Mamon  said  in  an  inter-  1  -  '  ■  ■ 

■  hasirallv  on  uteel  .economic  Significance.  Fishing  while  the  backlog  of  work  at  I  sian  Gulf,  bringing  an  annual  to-  -  t  there  was  littl-  ebnnee  i 

basically  on  steel.  g^pp^^t  about  four  of  ten  ,  ^be  Davis  Shipbuilding  yards  is  |  tal  of  200.000  tons  of  crude  oil  for  increasing  fis“  exnoits  to  i  I  af-A  Dlan4>iri#i 

— — . - «  .  ",  Newfoundlanders  but.  as  Sir  Eric  •  less  than  a  vear  ago,  ship-  Britain.  France  or  opening  anf  strong  Planting 

Dominion  BridOO  Bowater  mins  and  .  building  and  repair  yards  on  the  I  Another  recent  major  launching  market  for  lumber  Potatoes  and  (Continued  from  page  1) 

,  (PnnfinuedfrLTea^  Operations  employed  just  |  ^ppg^  Lakes  have  more  work  in  :  has  been  that  of  the  Juan  Peron  p^'  - 

(Contnued  from  page  1)  ,  gbort  of  10.000  Newfoundlanders  band.  !  which,  when  completed,  will  be  Lrd  hit  by  the  dollar  shorta-e  valley  even  before  -the  waters 

'  ,  u  '  In  addition  to  the  sale  of  the  :  the  world’s  largest  whale  factory  pj-^nce  could  not  import  ntore  spilled  over.  Already  the  provincial 

outlay.  This  has  drawn  heavily  on  than  $13,000,009,  and  acyally  sup-  j  Thousand  Islands  Club  and  the  |  ship.  Built  by  Harland  and  Wolff  g^ods  unless  her  exports  to  Can-  government  has  had  to  ship  in  ten 
I  the  company  s  cash  resources  but  ports  about  10 /r  of  Nev^oun  -  1  jg,bing  out  of  service  of  the  pas-  i  fov  Argentina,  it  has  a  32,000-ton  ;  ^da  and  the  United  States  in-  I ‘•’‘M’  loads  of  emergency  cattle  la- 

.  has  doubled  productive  capacity  land  .4  wage-earners  \v  nen  the  sup-  ggjjggj.  ships  Kingston  and  Rapids  I  deadweight  and  is  designed  to  j  creased  sharply.  j  tions,  and  more  may  be  necessary. 

compared  to  pre-war  days.  In  view  ply.  service  and  shipping  indus-  1  p^bice  -  previously  announced  —  I  carry  some  27,000  tons  of  whale  I  _  |  Reports  indicate  that  snrin- 

of  continued  near-capacity  opera-  tries  connected  with  its  operations  !  ^be  s.S.  Huronic  has  also  been  re-  !  oil.  It  is  a  two-deck  vessel  and  the  ;  SEW  NICKEL  DIRECTOR  I  floods  are  not  likely  in  the  Cm-rot 

tmns,  plant  expansion  appears  are  also  considered.  ,  ^bese  W’ere  unprofitable  I  factory  decks  are  to  be  fitted  with  ,  New  York.—  Announcement  is  I  river  valley  area  in  the  north  At 

fully  warrented  and  consistent  His  survey  of  eoni^pany  opera-  ^  j^ted  out.  j  elaborate  machinery  for  process-  made  by  The  International  Nickel  khe  preseni  time  the  Saskatchew’an 

with  the  longer  term  prospect  for  tions,  especially  the  40<7<  increased  (j;  ing  the  whole  residue  after  the  co.  of  Canada.  Ltd.,  of  the  election  '  river  is  said  to  be  six  feet  be^vv 

comply  business.  !  newsprint  production  achieved  m  !  extraction  of  the  oil  so  that  no  of  George  C.  Shaip  as  a  director  khe  flood  levels  attained  two  yeans 

Last  v'ear  Dominion  Bridge  three  years,  v.’as  made  in  companv  1  x  aimuimi  («./.  w.  ,  whale  rareass  shall  he  _ _ _  L  01  t  ,  I,  j 

completed  the  best  vear  in  its  „-ith  G.  S.  Currie.  Montreal  1st  !  Calmer,  executive  vice-president ;  ,  P  l  ^  ^  memherTf  thriavv^^  ago.  Indications  are  that  dry  con- 

1*4.  r  *1,  4.  t  •  4.  r  A  1  TT  itr  c«  T  •  I  Sales  of  coiTiDanv  in  the  first  auar- *  vessel  \vui  oe  coni  membei  of  the  law  firm  of  Sulli-  .  ditioiis  in  Alberta  niav  lessen  the 

history  from  the  .standpoint  of  vice-president,  and  H..  M.  b.  Lewin,  .  ^  Cromwell,  the  company’s  amount  of  water  which  will  reach 

learnings  with  net  profit  up  to  S3.-  vice-president  and  ^®"®ral-man.  I  whaling  season.  During  General  Counsel,  and  has  been ;  the  main  river  artery  in  The  Pas 

hth  of  .  S'  :  U-,  0ff;«ea™„  «  ca,.  be  oaea  aa  an  .cvaly  anEagad  an  U.a  con.pany.  |  araa. 

057.  Earninga  per  share  worked  ^  operations  in  Newfoundiand  since  ;  ‘OE  Factories  at  Orum-  of  the  Juan  Peron  !  five^A^ara"  !  Flood  watera  in  the  river  valley, 

out  to  a  record  $5.93  against  the  the  company's  incention  twelve  ■  mondville  and  Sorel  are  operating  ,  ®  °  ®  ^  ®  |  '  fills  the  vm-snev  nn  ’  abnormal  condition  In 

nrevious  year’s  S2  86  Ln  "  at  100  pgr  cent  of  installed  capa-  take  place  at  the  ,  Mr.  Shaip  fills  the  vacancy  on  ,  this  western  country.  At  this  time 

previous  yeai  3  j ears  ago.  ,  citv  with  efficiencies  never  hieher  '  “I  Harland  and  i  the  board  of  John  Foster  Dulles,  most  of  the  drv  southern  nrairies 

lAorking  capital  position  at  the  ai.  interesting  item  revealed  was  ,  b  *J{j7histoir<^rthe  company  ^  i  ‘‘’i®  y®a*'-  !  who  resigned  following  his  recent  I  woSd  apprL  are  T  ttle  Lm  over 

close  of  the  fiscal  year,  (Dctober  that  Bowater  newsprint  .sales  ^  !  "j.b  new  prod^^^^^^^  0«®  »'®  "'o®^  important  of  i  appointment  by  President  Timman  !  ?he  general  inLa^^^^^^^ 

31.  1949,  was  stronger  at  $16.0o2,-  the  United  States  last  year  brought  ^®'^  products  m  tne  |  ,.gcent  orders  placed  with  United  '  as  snecial  adviser  to  Secretary  of  r"  general  indications  are  of  a 

444  comoared  with  $11,866,675  at  iqs  nnnnnn  in  valuable  American  i  ®ompany  has  hope.s  of  being  able  to  |  ;®‘-®'“  mders  piacea  Miui  unuea  as  special  adviser  to  becietaiy  of  fan-  amount  of  top  soil  moisture, 

the  end  of  the  previous  year  kaH  ne-  funris  to  the  credit  side  of  ^  maintain  full  production  and  eni-  I  Kingdom  shipyards  by  Argentina  i  State  Dean  Acheson.  He  is  also  a  j  but  underneath  the  sub-soil  is  un- 

the  end  of  the  p^eMous  jeai.  ^  trading  funds  ®  i  ployment  throughout  the  vear.  I  ‘®  1®“*'  l^rge  dredgers,  three  director  of  the  company’s  United  i  usually  drv. 

r-nvi4i:RT“M  MiVF.ii  ,  ®  ■_  "ok,  '  “The  market  is.  however,”  Mr.  1  2,000  ^nd  one  of  3,000  metres  |  States  subsidiary.  The  Internation-  | _ _ 

. *  '  tkin^s  Is^cSnis”  '  Palmer  said,  ’’too  uncertain  at  the  i  capacity.  The  vessels,  which  repre-  j  al  Nickel  Company,  Inc.  - - 

Coniaurum  Mines  Ltd.,  earned  present  time  to  predict  the  course '  sent  one  of  the  largest  contracts  i  -  ,  C  U  , 

a  net  profit  of  $204,203,  equal  to  I*"®*!®  '‘"kvk  VL ‘lasted  lu-,^  ‘  ®I  V^ces  and  volume  of  sales  and  ever  placed  in  Britain  for  diesel  '  CAUSTIC  SODA  i - - 

7.5  cents  per  share,  in  the  I'ear  10  acnieve  ine  im  rea  e  p  therefore  profits  for  the  current  electric  marine  propulsion  and!  pust  produced  in  this  country  i  won  derfui,  offortunity:  store 

ending  Dec.  31.  1949.  The  vear  “®n  now  obtained,  almost  no  pumping  equipment,  are  to  be  used  j  in  1912,  caustic  soda  has  become  ’’.'’''t  Fk-ton.  Ontario,  next  to 

Eiiujiig  U,.  ViavA  haan  davntad  to  Bo-  yC"*-  ;  ,  .  ,  .  ,1  ,  .  F.nton  s.  (lood  for  any  type  of  ini.si- 

before  net  profit  was  $213,424,  P  r  ■  1  1  the  ntow  New  capital  expenditures  arc  i  helping  to  maintain  the  full  1  one  of  the  most  important  com-  ness.  Tiirivin“  country  Imsiness. 

equal  to  7.7  a  share.  Production  dividenus  since  tne  riew-  extent  of  some  '  length  of  the  River  Plate  navigab'e  |  mercial  chemicals  in  Canada,  ac-  379. 

was  up  to  $1,330,006  from  $1.-  founaland  company  came  into  i  I  to  large  vessels.  Two  of  the  dredg-  |  cording  to  a  36-page  handbook  on  .  .  ’  -■•"y - 

274.237.  Cost  per  ton  treated  was  1  existence;  the  vr-;.’  great  PJ®?®*'-  ;  depreciated  machinery  and  ;  h^ve  already  arrived  in  Ar-  !  caustic  soda  published  by  the  . 

down  to  $7.55  from  $7.78.  Work-  tion  of  income  lias  gone  tmcK  into  further  expand  and  develou  -  mid  the  remaining  two  will  i  chemicals  department  of  Canadian  ! 

ing  capital  increased  to  $987,-  development  of  the  indu^rj'.  A  |  Q^^g  gj.  j^g^  products  i  be  delivered  shortly.  !  Industries  Limited.  It  is  a  basic 

546  from  $932,388.  ’shows  11  at  M  2G  haJ  gone  ^  ^  ^re  in  the  process  of  being  devel-  Liners  Expect  Busy  Season  material  in'  the  manufacture 

- shows  mat  .n.z/r  nas  so®e  10  .  if  successful  would  k*!  rayon,  “Cellophane”  cellulose 

DOM.  COAL  Ol'TPUT  Newfoundland  wages  and  salaries.  ;  scope  of  the  company’s  ^  Liners  on  the  North  Atlantic  !  film,  soap  and  many  organic  and 

Recent  siuphite  orders  from  ,  textile  fields  '  preparing  for  a  re-  ;  inorganic  chemicals.  It  is  widely 

Production  ol  coal  at  the  Cape  Great  Britain  wdll  place  the  sul-  ;  _ _ _ _  ;  cord  season.  By  the  end  of  Maj'  j  used  in  the  processing  of  such 

Breton  and  Springhill  collieries  of  phite  mill  back  into  production.  RADIO  SAIFS  HICHER  I  more  than  30  liners  will  be  oper- i  products  as  paper,  textiles,  gaso- 1 

Dominion  Coal  Co.  Ltd.  amounted  Fiilpwuod  Cut  Doubled  >  >-  :  between  northern  Europe  '  line  and  metals. 


the  end  of  the  previous  year. 


CONIAURUM  MINES 


trading  funds  to  the  credit  side  of  '  maintain  1 
I  Canada’s  -  not  Newfoundland’s —  ■  ’ 

'  trade  balance:  they  will  help  Can-  _  be  mi 
adians  buy  such  things  as  citrus  Palmer  .sai 


I  Coniaurum  Mines  Ltd.,  earned  “  .  /  ,  .  , 

I  a  net  profit  of  $204,203,  equal  to  I*"®*!®  structural  steel. 

.7.5  cents  per  share,  in  the  year  Z 

ending  Dek  31.  1949.  The  year  I‘®».  ®®"^  obtained,  almost  no 
before  net  profit  was  $213,424,  P''®/*!®  have  been  devoted  to  Bo- 
equal  to  7.7  a  share.  Production  ‘i'vidends  since  the  New- 

was  up  to  $1,330,006  from  $1.-  founa'aiitl  company  came  mto 
274,237.  Cost  per  ton  treated  was  1  ®’^^®*-®®®®’  ^ ’e  i  i(*®^  piopor- 
:down  to  $7.55  from  $7.78.  Work-  tion  of  income  has  gone  back  into 
ling  capital  increased  to  $987,-  development  of  the  mduatiy.  A 
I  546  from  $932,388.  ®Pbt  ®I  t®®  Bowater  sales  dollar 

I  _ _  .shoWxS  that  51.2%  Jias  gone  to 

■  DOiVf  C’OAL  Newfoundland  wages  and  salaries. 


Store  For  Rent 


to  352.146  net  tons  in  April,  an  in-  To  maintain  the  newsprint  mill  !  Sales  of  radio  receiving  sets  by  |  g^d  North  America,  the  majority  ' - 

crease  of  10,788  tors  or  three  per  at  Corner  Brook  at  capacity,  500,-  J  Canadian  producers  in  1949  to-  calling  at  or  leaving  from  London,  '■  I®  fi’om  Canada  and  the 


cent  over  April.  1949,  when  the  000  cords  of  pulpwood  must  be  cut  tailed  728,680  units  valued  at  Liverpool  and  Southhampton.  It  U  ®  A.  this  year,  S3  per  cent  of 

total  was  341.358  net  ton.“.  Ouipui  annually,  as  compared  with  270,- |  $55,323,941,  an  increase  of  22  per  '  jg'  estimated  tiiat  between  500,000  '  *b®m  visiting  the  British  Isles.  59 

for  the  first  four  month.s  of  1950  |  000  cords  required  in  1946.  Be-  !  cent  in  number  over  the  596,467  ,  750.000  people  will  be  coming  P®*"  ®®®I  ^*^®  ®*P®vted  to  make  the 

aggregated  1.635.718  net  tons,  an  tween  5,500  and  7,000  men  are  em-  |  units  valued  at  $49,331,338  sold  in  .  _ ^ _ letum  trip  by  steamship  and  21 

Increase  of  181,599  or  12.5  per  cent  !  ployed  in  the  woods  at  the  peak.  !  the  preceding  year,  but  still  about  j  peak  of  836.419  sets  sold  for  $60,-  ;  per  cent  to  use  air  one  way  and 

I  over  the  similar  1949  period.  '  and  100  miles  of  new  roads  are  In  '  13  per  cent  below  the  post-war  |  399,221  In  1947.  '  sea  the  other. 


Haven'r 
You  Been 
/Hissing  > 
Something 

Harwood's , 

Canada  s  Finest  Whisky  J 


